STATE OF ALABAMA
COUNTY OF __SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered iato on this . L7EN 4 o September . 1920 __ by and berwoen
IInnabrunke, A Joint Venture
(hereinaftor reforred to os **Mocigagor'”) sadCDHE BANK ¥
(hereinaftor referred 1o as *“Moragagee'').

Witnesseth:

WHEREAS, Mortgagor i justly indebted to Morigages, and hereby executes this Mortgage to secure the
payment of One Hundred Twenty-five Thousand and no/100- ~ Ponas (s _125,000.00
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.
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: parties heroto that this mortgage shall secure sy and all Indebtodosssss) 50 Mortgagee, oW existing or hereafier arising, dus o 15 bacoms
doa, abeclute or contingant, Louidated or . direct or indirect, and this morigage is to sectre mol onty the indebledases evidenced by the note hercinabove
specifically roforred to, but aay 10d all other dobts, or Habilitics of Mortgagor to Morigagee, now existing or hereafier arising, and may and all exmensions
of rene of same, or any part thereof, whether by nole, open actount, endorsement, gusranly, pledge or otherwise,

NOW, THEREFORE, and ali others exocuting this , it considerstion of the premises, and 10 secure the payment of sald indebiedness
evidenced by pote hereinasbove peferred 0o, and any and all indebiedness(cs) due or 10 become due a5 hervinabove relermed W0, and B :
complisnce with ull of the covenanty and sipulations berein contained, has inad and sold, and does hereby grant, bargain, , Alien, . wranafer and i
monigage unto Morigagee, its successors and assigns , the following described real catate, iogother with buildings and improvements thereon sometimes ‘
called the *‘real astate®’ or the '‘mortgaged real cstate’’), lying and being sitasted in the County of Shelby ——

State of Alsbama, and moce particatarly described as follows, so-wil:

Lot 19, according to the Survey of Meadow Brook Cluster Homes, lst Sector, as
recorded in Map Book 13, page 20, in the Probate Office of Shelby County,

Alabama,.
! '
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together with sll awards received through eminent domain. and payments upon any insurance policies covering the real esiale, and all rights, privileges,
tenemend, and appurtenances thereunto belonging or in anywise appertaining Lo said real estate including casements and l’igll!-ﬂr-WI}' appurienani
thereto and all gas. sieam. electric and ather heating, cooling and l']hl;fn! apparatus, elevialors, iceboxes, plumbing. stoves. doors and other lixiures
appertaining 10 the real estate and improvements bocated thereon, all of which shall be deemed realty and conveyed by this morigage.
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TO HAVE AND TO HOLD the real esiate, and every part thereof, unto Mortgages, its successors and assigns forever. And Mortgagor convenants
with Morigagee that it is lawlully seized of the real estate in fee simple and has a g)ﬁ right to sell and convey the same as aloresaid; that the rea! estate

i Mree of sll encumbrances excepl as herein set out. and Morigagor will warrani and forever defend the title 1o ll':: real eslate unto Morigagee, ils successors |
and assigns, against the lawlul claims of all persons whomsoever. -

THIS MORTGAGE IS MADE. however. subject to the following covenants, conditions. agreements, and provisions:
|. That Mort gor shail pay the said indebiedness{ es} secured hereby and interest thereon when and as it (they) shall become due, whether in course |

or under any condition, covenant or agreement herein contained, together with any ather indebledness{es) which Morigagor may owe 0 Mortgagee,
M it being farther agreed that any statement. any note or obligation 1hal is secured by this morigage shall be conclusive evidence of such fact.
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2. () That Morigagor shall provide, maintain and deliver 1o Morigagee policies of {ire insurance (with extended coverage), and such other insurance
as Morigagee may from time to time require in companies, form. lypes, and amounis, and shall asign, with endorsements satisfactory to Morigagee,
and deliver io Mo ce with morigagee clauses satisfaciory o Morigagee all insurance policies of any kind or én any amount now or fier issued
with respect 1o the real estate. Not later than the first day lollowing the expiration date of any and all such insurance policies and &1 any time upon request
of Morigagee, Mortgagor shall furnish Honm?m certificates of insurance issued by inurance numilniu satisfaciory 1o Hnnsl ¢ showing thai the |
amount and type of insurance required by Mortgagee bereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee
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" proper offices showing full payment of all such taxes

sl leass lhi;l((iﬂ} days before the expiration of the old policies. If any insurance, or sny part thereof, shall expire, or be withdrawn, or become void or

ortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for Any reason whatever the insurance shall be unsatisfaciory 10 Mortgagee, M shall procure
and deliver wo Morigagee new insurance on the premises, satisfactory to Morigagee. If Mo fils to procure and deliver new insurance,
Mortgagce may, but shail not be obligated to, procure same, and vpon demand, Moriga m:imhum Morigagee all such costt expended with
interest on such advance st the rate set forth in he note secured hereby. Morigagor shall give immediate notice in writing 0 Mongagee of any lom,
Injury or damage alfecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mo 0 mtﬁ and
compromise claims under all policies and o0 demand, receive, and receipt for all monies becoming payable thereunder and 10 assign abwoluiely all
I:olur.:tu 10 any holder of the nole or to the grantee of the real estate in the event of the foreclosure uFl is morigage and security sgreenent or other
ransfer of tie to the real cslate in exunguishment of the indebted ness{es) secured hereby. In the event of boss cover any of the p-oﬁdu of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mort-
gagee instead of to the Morigagor and the Morigagee jointly, and the insursisce proceeds, after deducti .ﬁ'.{m of collection, including ressoasble
atlomeys’ fees, may be :m:;jd the ngngu at its option, either as a payment on account of the indn&tednuu{u]. sccured hereby, whether or nol

|

then due or payable, or e resloration, reconstruction, repair, or alieration of the resl estale, either Lo the pertion thereof by which said los
was sustained of any other portion thereof,

(b) That together with and in addition o the mnnll;zpapnent of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
Account, & sum equal to one-twellth (1/12) of the yearly taxes and assessments whi may be kevied againgi the real estaie and which may atiain priority
over this mortgage, and Fronmd rents, if any, plus one-twelfth (1/12) of 1he yearly premiums for insurance that will become due snd payable 10 renew
the insurance on the real estate for mv.l:;:l;e against loss by fire or such other hazard as may reasonably be required by the M : amount of
such laxes, assessments, ground rentx, premiums when unknown, shall be estimated by the Mortgagee, llﬁh amount of fm shall exceed at
any time the amount deemed hecessary by the Mortgagee 10 provide for the payment of taxes, ascssments, rents and insurande premiums as
they fall due, such excess shall be repaid to Mortgagor or credited o Morigagor &s Mortgagee may determine. If the amount of the funds beld shall not
be sulficient at any time to ﬂ’ faxes, mscsaments, ground rents, and insurance premiums as they fall due, Hmirpr shadl pay 1o Hoﬂfl Any amount
necessiry to make 'n:r the de mim?r upon notice from Mortgagee (o Mortga munuug paymedl thereof. Upon payment in full o nﬁ:um secured
by this mongage, Morigagee shall prompily refund to Mortgagor any funz'

(<) That Mortgagor shall pay and discharge as the same become duc all taxes and assessments thai may aocrue, be levied, or asscased upon the real
cslale or any pari thereof, which may be or become & Lien prior 0 this mortgage or have prm? in payment W the indebtednesa(es) hereby, or
upon Mortgagee's interest therein of upon this morigage or the indebted ness(es) or evidence o indegednm(u} secured hereby, without regard to any
law heretofore or hereafler enacied imposing plnnmmnhe wholc or any part(es} thereof upon Morigagee; upon the passage of any law im the

yment of the whole or any part thereof upon or upon the rendering by an late court of competent jurisdiction that the ing
ng;lprlnply:uchumhlerﬂlyinn ative, then the indeblednesa(es) secured hereby without deduction st the option of
become immedislely due and payable, notwi ing anything contained in this mortgage of any law heretofore cnscted; and Mortgagor shail not
suffer or permit any such taxes on the said real asiate 0 bocome or remain delinquent or permit agy part theseof or any interest therein 10 be s03d for
&0y iaxes or assessments; and further shall furnish lnnu:lng to Morigagee, prior 10 the date when they become delinquent certificates or receipis of the
asscasmenis.

‘' 3. Thal the real estate and the improvements therson shall be kept in good condition and no waste commitied or permitied thereon.
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<~ any time without like consenl unless actually r:‘!:l;nnﬂ by an article of equal suitability
n o

", 4. That no huildihlﬁ or other improvement on the real estate shall be structurally sltered, removed or demolished, without the Morigagee's prior
wrilten consenl, nor 5 | any fixture or chattel covered by this and ada © the proper use and enjoyment of the real estate be removed at
Myﬁ gor. In the event of any breach of this covenant
the Mortgagee may, in addition 1o any other remedics, at any time thercafier, declare the whole of 1he indebledness(es) secured hereby immedi-

ately due and payable.

5. That Mo :Prmthluh:lnd:blednnqu bereby secured shall at once become due and ble and this mortgage aubject to foreclosure
as provided fnrﬁr.msnnf the Hnnnfhaldwhrnf,*ph:nudifmyﬂnﬂmmtﬂﬁnhﬁhdunduﬂ mnuunrmblm:rdl‘,tlln;mmllimnf
mochanics and malerisimen, without regard 1o form and contents of such statement, and without regard 1o the exisience or nonexisience of the debi,
of any part thereof, or of the lien, on which such statement is based.

6. That M r shall comply with afl statuies, ordinances, lations and lsws promu!gated by an mental enti ing iurisdiction
over the real esia :ll?ld any and all legal requirements shall be n':i?;'mp“,d with h; Mo g _h‘.'f ¥ govern ty asserting jurisdict

7. That if Morigagor fails (o insure the real estate s¢ hereinabove provided, or (o pay all or any pari of the taxes or asscasments levied, scerwed or

apon or against the real estate or the indebted ness(es) m:nfhr.rchy, or any interest of Mortgagee in cither, or fails 10 pay immedistely and

discharge any snd all Liens, debts, and/or charges which might become liens superior 6o the lien of this mortgage, M may, at jis opiion, ingure

the real estate and/or pay said taxes, assessments, debts, liens and/or and eny money which Mmﬂ:hﬂl ave 30 paid shall constitute a

debt 10 Mortgagee additonal 10 the indebtedness(es) secured hereby, shall be sccured by this mortgage; the interest set out in the note here-
inabove feferred to from date paid or incurred; and, at the option of Morigagee, be immediately duc and payable.

8. That Mo agrees that no dilay or failuze of Morigages to exercise any oplion 10 declare the raaturity of any indebiedness{es) secured bry
this mort E;"h' 1aken or deemed as & wajver of its right 1o exercise such opiion, of to declare such foefeiture, either as 1o mz past or present default,
and ith#: that ao ferms or conditions coatained in this can be waived, altered or changed except a5 evi in wriling, signed

the Morigagor and by the holder bereof; and the procurement of insur or the payment of taxes or other liens, debis or dur_r: by gigee
shall not be 1aken or construed as a waiver of its right to declare the maturity of the indebtedness(cs) hereby secured by reason of the faijtire of Morigagor
1o procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Morigagee shall be mada a party 1o any suit involving the title 1o the reai estate and em an atiorney (o represent it therein, or if Mort-
agee employs an atlorney to sssist in setlling or removin ﬁanyﬂoudunlh:liﬂcmmcmaluuu mnvqndthﬂpurpommbg“l:‘!wnumdu
ten of this mortgage in any respect, M r will pay w0 Mortgagee, when the same becomes due, such it :I‘a:umlrhepcml by law and
as may be reasonable for such services, auch fee is pald or incurred by Mortgagee the same shall be secured by the lien of this mo ¢ in addilion
10 the indebledness{ 1) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nole heraina referred
to and shall be at once due and payable. -

10. That all expenses incurred by Morigages, including atio % feo, in com or delending sgainst Jien claims or encumbrances

adjus
hmuggt o hcrlged upon the real esiste hereby conveyed, whether such claims or encumbrances bjn:llﬁm nat, shail ¢ a part of the indeblod nessl ex)
ercby secured.

11. Thai Hnrtp;nnymmlz?l reasonable atlorney's fec as may be permitied by law 1o Morigagee should the Morigagee employ an sttomey to
f

collect any indebixiness(cs) secured by this mortgage.
12. That notwithstanding thai the sssignment of awards hereinabove referred 10 shall be deemed (o be self execuling, Merigagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount dise thereon, and the issuing of & warrant by the condempor for the t

thereof, shall execute, st Mortgagee's request, and forthwith daliver to Morigagee, a valid assignment in recordable form, assigning all of con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient fo pay. sausfy and discharge the principal sum of this
mortgage and sxy advances made by Morigagee as herein provided then remaining unpaid, with inlerest thereon at the rate speci ied berein, or in the
nole which this morigage secures, Lo the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage.

13, That if Mo shall make default in the I:n}mml of any of the indebtedness{es) hereb secured, or in the performance of any of the terms
or conditions hereof, Morigagee r:H p-;g;:eed to collect the rent, income and profits from the reaf esiate, either with or withoul the appointmeni of &
4

' receiver; any rents, income and lectied by Mort r to forectosure of this mortgage, bess the cost of collecting the same, includi any
4 y o % .wﬂ-."' 54 ¢ principal indeblﬂhﬂ.

real estate commisgion or al s fee incurred, shali be ¢ it 1o advances with interest thereon, then o interest due on
and the remainder, if any, to the principsl debi(s) hereby secured.

14. That it is (urther agreed that if Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
ol interest therzon, or any other indebledncss{en) the II.:. entof which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenants Aerein contained, or shonld defanit be made in the payment of any mechanic’s lien, materislmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafler be, levied againsi, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and Agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebladness{ es) secured hereby, shall, at the oglilon of the then holder of said indebledness(es), be and become lmmdi.llﬂ
due xnd payable and the hoider of the indebiedness(es) hereby secured shall have the right to enter upen and take posseasion of the real cyia )
afler, or without, laking such posscasion of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the coun wbem
the real estate is located, 1o the hlihg,hul bidder for cash, either in person or by suctionecr, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three {3) successive weeks in some per published in said county, and, upon the payment of the purchase money,
the Marﬁ.;m ar any person mndumg?uid saic for it b authorized and empowered to execule (o the purchaser at said saje a deed to the real estate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the bolder of the morigage indebtedness, appointing said suctioneer to make
such sale, shall be prima facie evidence of his authorily in the real estate, of the equity of redemption from this mortgage may be foreclosed by suit in
aay counl of competent jurisdiction as now provided by law in the case of past Sue the Morigagee, or the then holder of the indeb ex)
hereby secured, may bid at such sale and become lh;fmrchuur of the real estate if the mcﬂ bidder therefor. The proceeds of any such sale shall be
applied (a) 10 the expenses incurred in making the salc and in all prior efforts to effect collection of the indebtedness{es) secured , including &
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reasonable attorney’s fee, or reasonable sltomeys’ fees, as permitied by law for such services ax may be. o7 have been, necessary in any one of more of
the foreclosure of this muﬂﬁnp. of the collection of said indebtednesales). and of the pursuii of any efforis therewfore directed 0 that end, including.
but without limilation 1o, the defense of any proceedings instiluted by the Morigagor or anyons iable for said indebiednesa(es) or interested in the
morigaged resl estate 10 r.f"""' or delay, by any means, the exercise of said power of salc on the foreclosure of this mortgage: (b) 0 the pa 1of
whatever sum or sums Morigagee may have paid out or become liable 1o pay. m carrying out the provisions of this morigage. together wil interest
thereon; {¢) Lo the payment an satisfaction gaid indebledness{es) and interest thereon riﬁ““ﬁ("f""d 10 hereinabove 1o the day of sale and any
other indebtedness{es) secured by this morigage; and {d) the balance, if any. shall be paid over 10 Morigagor, or Mongagor's succcssofs of assigns. In
any event, the purchaser under any foreciosure sale, as provided herein, shall be under no obligation 10 see ta the proper application of the purchase money.

15. That in the event of the enactment of any law by the Statc of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of 1axalion uny lien thereon, or imposing any liability v Morigagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws Bow in force for the taxation of MOrigages, or J secured , of the manner of collection ol any such Laaes,
s0 85 (0 Alfect this morigage, Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law [rom mlkinmth payment, the whole of the principal sum secured by this morigage. logether with the interest due
thereon shall, al the option of Morigagee, without notice 10 any party, become immedialely due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's pso be appointed; or should Mort in-
1cntionslly damage or allcapt 10 remove any im ments upon said morigaged real uuu;ﬂnﬁ.ﬁwulﬁt ﬁ?mefnp&u after the execulion an dﬁ:;ﬂ'f
of this instrument that there is & defect in the title 10 or a lien or encumbrance of any aature on the real estate prior to the lien hereof or in case of an
ertor or defect in the above described note or this instrument or in the execulion or the acknowledgment thereof, or if » homestead claim be set up 1o the
real estate or any part thereof adverse to this mortgage and if the said Mongagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebledness{et), 10 correct such defects in the tle or (o remove any such lien or encumbrance or homestesd claim, or Lo
correct any error in said nole or this instrument or its execution; then, upon any such defaull, failure or contingency, the Mongagee, or other holder or
holders of said indeblednessies), or sny part thereof, shall have the option or right, without nolice or demang, 1o declare all uF::id indebiedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier forectose this mortgage by the power of sale
herein conlained or by suil, as such Morigagee, or other holder or holders of s3id indebtedness(es), may elect.

17. That no right, litle or interest in or to the morigaged real estate, or I.III pari thereof, shall be sold, transferred, assigned, conveyed,
or encumbered by a lien at any time prior 10 the payment in full of the indebtedneas(cs) secured withoul first obiaining Lthe prior wrillen consenl
and approval of Morigagec w ich consent and appraval shall be within Mortgagece’s sole discretion; that in the event of any violstion of this i
the entire unpaid balance of the indebiadness(es) secured hereby, together with al) interest thereon, shall become due and paysble immediately at the
option of Mortgagee without notice o Mortgagor, and shall be recoverabic by Hunﬁ:gu forthwith or al any time thereafier without sty of execution
ot other process and failure of Morigagor 10 pay atl monics to Morigagee securcd by this mortgage shall be an act of default entitling Morigagee to fore-
ciose this mortgage in accordance with the lerms hercof.

Y
18. That it i the intent of the Mo and Mortgagee 10 secure :er? and all indebtednesa(es) of said M 1o Mortgagee, sow €xXi or
hereafier arising, due or 1o become due, sbscjutc of contingent, liquidated or unliquidated, direct or indjrect, this morgFl;: is inlended and

secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and Liabilities of said Morigagor 10
said Mortgagee, whether now existing oc hereafier arising, and any and all exiensions or rencwals of same, or any part thereof, at any time before actual
satisfaction and canceilation of this mortgage in the Probate Office where recorded, and whether the same be evidénced by promissory note, open account,
endorsement, guaranty agreement, pledge agreemeal, or otherwise; that it is expressly agreed that any indcbledness at any Lime secured hereby may be
extended, rearranged or rencwed, and any part of the security herein described may be waived of released without in anywise altering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall continu¢ as a first lien on all of the real estate and other property and
rights covertd hereby and nol expressly releascd ¥ 81 ail sums with intesest and charges hereby secured are fully paid; and no other security now n:.utm*
or hereafter tnken (0 secure the payment of said indeblednesxes) of any part ihereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su ur.nl..lir taken by Morigagee or other hokder or holders of sai ind:hlcdnua(u‘) shall in ;(l:{ manner impair or affect
the l‘rﬁﬂ:llil.l.'y: given by this mortgage; and alt security for the payment of said indebledness{cs) or any part thereof shall be taken, considered and held
43 cumulabive.

19. That Morigagor agrees for itself and any and all peraons or concerns claiming by, through or under Morigagor, that if it or :n?dul:me or more of
them shall hold possession of the above described real esiate or any part thereof subsequent to forec ure hereunder, 1L or the parties so hokding possesion,

shall become and be considered ss 1enants at will of the or purchasers a1 such foreclosure sale; and any such tenant failing or refusing 10
surrender posseasion upon demand shall be guilty of foccible detsiner and shalt be liabie to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susisined
by any such tenant as a resull thareof being hereby expressly waived.

20, That Morigagor agrees to faithfully perform alt the covenants of the lessor of landiord under present and future leases affecti the mor
real estate, and neither do nor neglect, nor permil 10 be done, anything which may diminish or impair (heir value, of the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

21. That Mortgagor shall fumish 1o Mortgagee within Upon request ( } days after the close of each fiscal year
of Morigagor, such financial records as 1be holder of this morigage may rejuirc including, but not limited 10, an annual stalement of the ion of
the rez) esiate which shall include annual stalements itemizing the income and expenses, an jtemized rent roll, together with & complete financial siaiement
of Mortgagor's asseus and liabilities and its profit and loss slatement. Such statement shall be prepared by certificd public accountant scceplable ko
Mortgages or at Morigagee's discretion be supported by the affidsvit of Mortgagor. Said information shalfl be given to Mongagee at no expense (0

Moctgapee.

22 That if the indebiedness evidenced by the note specifically referred tohereinabove is being advanced by Mortgages to Morigagor under the erms
and provisions snd n accordance with a Joan agreement or construction loan agreement (“agreement™), the terms and provisions of m-d 1
are hereby incorporated by reference a8 of this mo e x5 if fully se1 oul herein, and any default in the performance of the provisions thereof,

or nnﬁ contract or agreement belween nr:#qor and gagee, shall constitule a defaull hereunder mﬁmn‘FTﬁln'lﬂ?A‘E ﬁfm t.l;:?umadi;

provided herein, including the right lo foreclose this morigage in sccordance with the terms hereof; that each
Mortgagee 1o Morigagor is being advanced in sccordance with an agreement dated and ia secured
by this mortgage.
23. That in the event this mnﬂrp is second apd subordinaie o any prier m 5} and in the event the Morigagor should fail w0 make n{
ents which become due on said prior mo: 1), or should defacli in any of the terms, provisions and conditions of said praor mortgage(s

nncr::'. then such default under the prior mortgage(s) shall constitute an eventof defavlt under tbe terms :n:dpwmiounf this mortgage. and the M

herein may, ai its option, declare the eotire ind pess(es) secured by this immediately due and payable and if payment 18 Pmmpdy

then declare this morigage in default and subject to foreclosure; provided that the Mortgagee herein may, at its ion, make, on behalf of M .
any such paymenu which become due on said prior mortgage(s), or incur any such ex or obligations on behall of Morigagor, in conneciion with the
said prior morigsge(s), in order Lo prevent the foreciosure of said prior morigage(s), and all amounts 50 expended by the within Mortgagee on
behalf of said Mo shall become a debl to the Mortgagee and shall be secured by this m ge and shall bear interest from the date ol payment
at the maximum kﬁ. rate of interest from time 1o lime permitied by the laws of the State of Alabama, and shall be at once duc and payable, enlitling
the Mortgagee 10 1l of (he rights and semedics provi od herzin, including, at Mortgagee's option, the right 1o foreclose this morigage.

24. That provided always that if Morigagor PIE the indebtedness(es) secured by this mortgage, and reimburses Morigages, its sucoessors and ASMEDS,
for any amount it may have expended pursuant the suthorization of this mo including wilthout limilation, sums spent in payment of taxes,
asscssments, insurance or other liens and interest thereon, and shalt do and perform | pther acis and things herein agreed w be done, this conveyance
shall be null and void; otherwise it shajl remain in full force and effect.

25, That any promisc made by Morigagor hertin 1o pay moncy may be enforced by a suil al iaw, and the security of this morigage shall not be waived
thereby, and s o such debts the Mo r waives all rights of exemption under the lsws and Conslitution of the Staie of Alabama and agrees Lo pay M
permitied by law a reasonable atto g fee for the collection thereof,

26. That no detay or failure of Morigagee (0 exercise any option herein given of reserved shall constitute a waiver of such option or estop Morigages
from afterwards exercising same or any other oplion st any time, and the Fayment. or coniracting o pay, l:r. Mortgagee of anything Morigagor has herein
agreed 1o pay shall not constitule a waiver of default of Mortgagor in failing to make said payments and shall not esiop Morigagee from foreclosing this
morigage on account of such failure of Morigagor.

l :

27. That wherever and whenever in this mortgage it shall be r uired or permitied that notice or demand be Fiv:n or served by any party. such

notice or demand shall be given or scrved, and shall not be desmed to have been given or served unless in writing snd orwarded by registered or certified

maijl, return receipt requested, addressed as follows:
To Mortgagor: .~ Innsbrooke, A Joint Venture

1 Chase Corporate Drive, Suite 100
Birmingham, AL 35244

To Mortgagos:

X Colonial Bank
P.0. Box 1887
Birmingham, AL 35201
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| 28 That :ingu.llr o7 plural woids used herein w0 designate the M EM&W to refer 10 {he maker of this mortgage, and all covenants
; ot

and agreements herein contained shall bind the successors and assi . . e s
to Mongagee sha!l inure W the benefit of its ‘mlmd ::ES: Morigagor, and every option, right and privilege herein reserved or secured

29. That the unenforcea or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

i ;ﬂrg::éﬁd bl;nle:.nwfmnhﬁ or invalid. All rights or remedies of Morigagee hereunder are cumulative and not altérnative, and are in addition o those

1 IN WITNESS WHEREOF, the undersigned (has) (have) sci (its) (his) (her) (their) hand(s) 2ad seaks), on the day and year fiest above writien,

INNSBROOKE, A JOINT VENTURE, an Alabame
genersl partnership

WITNESSES: BY: REGENCY DEVELOPM
i R‘ﬂ( B ' .
| ' ‘e (SEAL)
| Its: Presidédnt
: ITS: GENERAL PARTNER (SEAL)

; BY: S JEFPERSON COMPANY, INC. (SEAL)
: By: " (SEAL)
5 Its: sident
] LHB/wp ITS: GENERAL PARTNER
»

STATE OF ALABAMA

COUNTY

I. the undersigned, s Notary Public in aad for said County, in said Statc, hereby certify that

whose name(s) (is) (are) signed W the fore cenveyance and who (is known 10 me, acknowledged bef this i
of the contents n) the mﬂ“w (he) m*ﬂ}.{ﬂuy} execuled the ufne] mﬂmnm E: day the ugidmﬂl; :T: on this day ihat, being informed

Given under my hand and ofTicial seal this the day of . 19
" Notary Public_
STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned, a Notary Public in and for ssid County, in s8id State, bereby certify thay D¥18Nt A. Sandlin, President,

ékgﬂgncy Development, Inc. and John P. Baker, President, South Jefferson Company, Tac,

whose name as _C€neral Partners of Inngbrooke, A Joint Venture , is signed 10 the Ihnm;
conveyance and who is known 1o me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such o
and with full authority, executed the same voluntarily for and as the aci of said corporation.
Qiven under my hand and official seal this the — day of September 1990
. _ Notary Public .-
i STATE OF ALA. SHELSY Co. oo T —
T CERTIFY THIS g ot o
INSTRUMENT WAS FILED 3 AR
90 SEP 20 AM 9: 36 I S o oy 71 o

x
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JUDGE OF PROBATE

This instrumant propared by: _Kichard P, Humphrey, IIII
N3 Coionia! Bank
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