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THIS MORTGAGE ("Security Instrument®) is given on July 12 , 1990

I'he grantor is Clifton W. White and wife, Vanessa Smith White

b
whose uddress is 1615 Cripple Creek Drive, Birmingham, Alabgma 35209
, (*"Borrower®). This SBecurity instrument is given W
Castle Mortgage Corporation

which is organized and existing under the laws of the State of Delaware ., and whosc
dulress is P. 0. BOox 12?35[ Biﬂﬂim, Rl&bﬂllﬁ 35202’_2735

("Lender”). Borrower owes Lender the principal sum of

ﬂ £ - - - el e

—
5I]~ullurs (.S. $ 89,890,000 ). This debt is evidenceid by Borrower’s note dated the same date as this Security
wdl nutrument ("Note”), which provides for monthly puyments, with the full debt, if not paid earlier, due and payabls on
CroAugust 1, 2020 . 'This Security Instrument secures 1o Londer: (a) Lthe repayment of the debt evidenced

by Lhe Note, wilh inlurést, and all renewals, extensions and modifications; (b) the payment of all other suma, with interesl,

advanced under paragraph 6 to protect the security of thiy Securily Instrument; and (c) the performance of Borrower's covenanis

and agreemenis under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and

convey o [ender and Lender's successors and assigns, with power of sale, the following described properiy localed in

Shelby County, Alabuama:
t 69, according to the Third Sector of Portsouth, as recorded in Map Book 7,

age 110 in the Probate Office of Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

»

THIS MORTGAGE IS BEING RE~RECORDED TO (ORRECT THE LEGAL DESCRIPTION

bo 300 i 461

which hus the address of 1748 Portsouth Lane, Alabaster [Stras1, Cityl,
Alihama 35007 I21P Codet, {"Property Addeess™);

PO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, togelher with all
Lhe improvemonis now or hereafter erected on the properiy, und all easements, rights, appurienances, renis, royalises,
mineril, oil und gas vights nnd profits, waler rights and stock'and all fixtures now or hereafter a part of the property. All
replaciements and additions shatl also be covered by this Securily Instrument. All of the foregoing is referred Lo in Lhis
Sceeurily Inslraumont s Lhe "Properly.”

BORROWER COVENAN'TS Lhat Borrower is lawfully seized of Lhe estate hereby conveyed and has the right Lo mortgage,
gt aml convey the Properly and Lhat Lthe Property is unencumbered, except for encumbrances of record. Borrower warranty
snd will defend generally the title Lo the Properly against o) claims and demandy, subject lo any encumbrances of record.

1. Payment of I'rincipal, Interesi aad late Charge. Borrower shall pay when due the principal of, und inlerest on, the
debt evidenced by Lthe Note and lale charges due under the Note,

2. Monihly Yayments of Taxes, Insurance and Othor Churges. Horrawer shull include in each monthly payment, LogeLher
wilh the principa! and interesl us set furth in the Note and any Jate chargos, an instaliment of any (a) taxes and upecial assedements
levied or W be Jevied against the Property, (b) leaschohlt payment or ground renia on the Propertly, and {c) premiumy lor
Insurane ri:t{uirﬂd hy paragraph 4.
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. ILuch monthly idstallment for ilems (a), ), and (¢} shall equal one-iwellth of the annuu, amounts, as reasonably eslimaled
Ly lendor, plus an umount sufficient Lo maintain an additional batance of not more than one-gixth of the estimated amounts.
Phe full sanual umount for cach item shall be accumulated by Lender within o period ending one month before an item would
become definquent. Laender shall hold the amounts coltected in trust Lo pay items (a), {b), and (c) befure Lhey become delinquent.

1f ul any time the Wlal of the payments heid by Lender for items (a), (b), and (¢), logether with the futsre monthly paymenis
for such items payabie Lo 1ander prior Lo the due datss of such items, exceeds by more than one-sixth the estimated amount
ol pnyments required to pay such items when due, and il payments on the Note are current, then Lender shall sither reflund
Lhe excess over one-gixlh of Lhe eslimated payments or credit the excess over one-sixlh of Lthe eslimated paymenis to subssquent
paymenls by Borrower, at the gplion of Borrower. If the Lotal of the paymenis made by Borrower for item (a), (b), or (c)
i insuflicient Lo pay the ilem when due, then Borrower shall pay to Lender any amount necessary Lo make up the deficiency
on or helore the date the item becomes due.

As used in this Securily Insirumenl, "Secrelary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary aro insured under programs which require advance payment of
Lhe enlire morlgage insurance premium. If thia Security Instrument ig or was insured vador a program which Jdid nol require
uchvitney puymaent of the enlire morlgage insurance premium, Lhen each monthly payment whali also include either: (i) an inslallmont
of the unnuul morlgaege insurance premium Lo be paid by Lender Lo the Secratary, or (i) 8 monthly charge instead of u morigage
insurance premium if thjs Security Inslrument is held by the Secrelary. Ench monthly installment of Lhe mortzage insurance
premium shall ba in an amount sulficient o accumulate the full annual mortgage insurance premium with Lender one month
prier 1o Lhe dute the full annual mortgage ingurance premium is due to the Secretary, or if this Securily Instrument is held
by Lhe Sucratary, vuch monthly charge ghall be in an amount eyaal W one-Lwelith ol one-hulf parcant of Lhe uul.ul.al._nding principal

Luslance due on the Nole,

If Borrower tonders to T.endar the full payment of all sums secured by this Security Instrument, Borrower's account shall
he credited with Lhe bulance remaining for ubl inslallments for items (a), {b), and (¢} and any mortgage insurance premium
installment Lhat Lender has not become obligated Lo pay Lo the Secretary, and*lender shall premptly refund any excess flunds
w Borrower. lmmodialely prior to a foreclosure sale of Lhe Proparty or its acquisition by Lender, Borrower’s account shall
ba credited with any balance remaining for all instuliments for items {a), {b}, and (c).

3. Application of Puymenta. All payments under paragraph 1 and 2 shalt be applied by Lender as follows:
Firgt, Lo the murlgsge insurance premium to be paid by Lender to the Secretary or Lo the monthly charge by the Secrotary
inutaad of the monthly morlgage insurance premium, unless Borrower paid the enlire morigage insurance premium when Lhis

athiu Security IAstrument was signed;
Suecong, Lo any tuxes, spoecial assessments, leasehold payments or ground rents, and fire, flood and olher hazard insurance

LD premiums, as required,

§ Third, Lo interest due under the Note;
5 Feucth, te amortization of the principal of the Note;
hmore| Filih, o tale charges due under the Noie.
g

4. ¥ire, Flood and Other Hasard Insurance. Borrower shall insure all improvementa on the Property, whether now in
exislence or suhsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounis and for the period that Lender requires. Borrower shall alio
insure all improvemants on the Properly, whether now in existence or subsequently erecled, against loss by floods to the extent
required by the Secretury. All insurance shull be carried with companies approved by Lender. The insurance pelicies and any
venewsls shall be held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.

In the event of luss, Borrower whall give Lender immediale nolice by mail. Lender may make prool of foss il nol made
promptly by Boerrower. Each insurance company concerned is hereby suthorized and directed to make payment for such loss
diraclly W Lender, instead of to Borcower and to Lender jointly. All or any part of the insurance proceeds may be applivd
by Lender, at its option, either {a} 1o the raduction of Lhe indebtgdness under the Note and this Securily Instrument, first to
any delinqueni amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) lo the restoration
or vepair of the damaged property. Any application of the proceeds o the principal shall not exiend or postpone the due dale

protecds over any amounl required Lo pay all outstanding indebtedness under the Note and this Security Ingtrument shall bo
paid to the enlity legally enlitied thereto.

In the event of lureclosure of Lhis Securily Instrument or other transfer of Litle to the Property Lhat gxlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass Lo the purchaser.

N
o
-t
il
D
o
: :':; ol Lhe monlhiy payments which are referred to in Paragraph 2, of change the amount of such paymenis. Any excess insurance
g

5. Proservalion and Maintenance of Lhe Property, Leascholds. DBorrower shall not commitl waste or destray, damage or
substantiolly change the Property or allow the Property Lo deteriorale, reasonuble wear and tear excepted. Lender may inspecl
Lhu proparty if the property is vacanl or abundoned or the loan is in default. Lender may take reasonable action to protecl
und presorve much vacanl or abandoned property. I this SBecurity Instrument ‘s on a leasehold, Borrower shatl comply with
the provisions of the lease, 1T Borrower acquires foe title Lo Lthe Property, the teusehold and fee title shall not be merged unless

Vander agrees Lo the merger in wriling.

6. Charges o Borrowor und Prolaction of Lender’s Righis in tho Proporty. Borrewer shull pay all governmental or municipal
charges, lines und imposgitions Lhat are nol included in Paragraph 2. Borruwer shall pay these obligulions on time directly lo
Lhe entity which ix owed the payment. If fuilure to pay would adversely affect L.ender’s interest in Lthe ’roperly, upon Lender’s

request Borrower shalt promptly furnish Lo Lander receipty evidencing these payments.

If Borrower fails 1y muhe Lhese pnyments or the payments required by Paragraph 2, or fails Lo perform any other covenants
and agreements contuined in Lhis Sccurily Inatrument, or there is a legul proceeding thal may significantly affect Lender’s righis
in the Property (soch us a procesding in bankruplcy, for condemnation or (o enfurce laws or regulations), the [ender may
do amd pruy whatever is necessury Lo prolect the value of the Property and Lender's rights in the Praperty, including payment
of Luxes, hazard insurunce and olher itoms mentioncd in Paragraph 2.

Any nmuunty disbursed by lender under this Paragraph shall become un additional deld of Borrower and be secured
by this Sucurity bnstrument. These amoeunts shutl beitr interest from the dule of disbursement, al the Note rate, and al Lhe

opLion of Lender, shall be immoediately doe and payahle,

7 Condomnalion. The procecds of any awurd or claim for damages, direct or consequentiad, in conneclion with any
condemnution or ather Luking of any part of the Properly, or for conveyance in pluce of condemnation, are hereby assigned
anil shitll be prid t Lender o the extent of the full amount of the indebledness that remaing unpaid under the Note and thiy
Security Instrumont. lender shall apply such procoeds W the reduction of Lhe indebtedness unider the Nole and this Securily
Instrument, first W uey delinguent amounty applied in the order provided in Paragraph 3, and then o prepayment of principul.
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FAny npplicatian of the procoeds W Lthae principul shatt not extend or posipone the due daw of the monthly payments, which
e referred to in Paragiraph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo
piy ull sotstanding indebtedness under the Nole and Lhis Security Insirument shall be paid to the entity legally entitled thereto.

B Foes. l.ender muy collect feen and charges suthorieced by the Secrelary.
9. Grounds for Accelarulion of DeblL.

(a) Defaull. Lendor may, exceplas limited by regulitions issued by the Secretary in the casc of puyment defaulis, require
immedinle paymeal in full of all sums secured by Lhis SBecurity Instrument if

{i) Borrower defaulls by faiting Lo pay in full any monthly payment required by this Securily Inslrument prior Lo
or on the due date of the next monthly payment, or

{ii) Borrowur defaulls by failing, for a period of thirty duys, o perform any other chligalions contained in thix
Security Instrument.

(b} Bale Withoul Crodil Approval. lender shall, il permitted by applicable luw and with the prior approval of the
Socrelury, require smmedinle puyment in Tull of all the ssms secured by this Security Instrument if:

(i} Afl o part of Lhe l‘rupar.ljr is olherwise transferred {other than by devise or descent) by the Borrower, and

{i)) The Property is not occupied by Lhe purchaser or grantee as his or her primary or seconduary residence, or Lhe
_purchaser or grantee duos so occupy the Property but his or her credil hus not been approved in accordance wilh

the requirements of Lthe Secrelary.,
*

{c) No Waiver. 1 circumslunces occur thul would permit Lender to require immediate payment in full, bot Lender
Jues not require such puyments, Lender does not waiver its rights with respect Lo subsequent events.

(d) Rugrulations of 1L Secrelary. In many circumstances regulations Tasued by the Secretary will limil Lender’s rights
in the cuse of piuyment dofuults to require immediste puyment in full and foreclose if not paid. This Security Instrument
doex nol suthisrize accelocation or foreclesure if nol permitled by regulalions of Lhe Secrelury.

sook 31 0rse D64

10, Roinstalemont. Borrower bas a right to be reinstuied if Lender hus required immediate payment in full becuuse of
Borrower's failure Lo pay an amount due under the Note or this Securily Instrument. ‘Thiy righi applies even after foreciosure
procecdings are inutituted, To reinslatle the Securily Instrument, Borrower shal! Lender tn u lump sum all amounls required
w bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
lureclosury cosls and reasonabie und cugtomary altorneys’ fees und expenses properly associutod with the foreclesure procesding.
Upon reinstatemont by Burrower, this Security Instrument and Lhe obligations that it secures shall remain in efloct as if Lendar
had not required immediule payment in full. However, Leader is not required (o permit reinstatement if: (i) Lender hus accepled
reinslnlement afler the commancement of foreclosure proceedings within two years immediately preceding Lhe commencement
of a cureent fdreclosure proceeding, (i) reinslatement will preclude foreclosure on differsnt grounds in the future, or {iil)
reinstutement will adversely affect the priority of the lien crealed by this Security Instrement.

11. Horrower Nol Roleusod; Forbearance By Lender Nol & Waiver. Extension of the time of payment or modification
ol amortization of the sums secured by this Security Instrument grunted by Lender W any successor in interest of Dorrower
ghu!l not operite Lo releuse the linbility of the original Borrower or Borrower’s successor in interest. Lender shull not be required
Lo cumungnce procesdingy ug::icnul, uny successor in inlorest or refluse Lo extend time for payment or otherwise modifly amoriizulion
of the sume secured by this Security Instrument by reason of any demand muda by the original Borrower or Borrowar's succeasors
in interest. Any forbeatance by [endor in exercising any right or remedy shall not be a waiver of or preclude the exercise of
nuy rightl or remedy.

12. Successors snd Agsigns Bound; Joint and Several Liabilily; Co-Signers. The covenants and agreements of this Security
tnslrument shalt bind and benefil the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph
9.h. Borrower's covenants and sgreements shall be joint and seyeral. Any Borrower who co-signs this Security inslrumeni
o, but does not execule the Note: (a) is co-uigning this Securily Instrument only Lo morigage, grant and convey thal Borrower’s
22 interusl in the Properly under the terms of this Security Instrument; (b} in not perscnally obligated to pay the sums secured
by thiz Security Instrument; and (c) agrees that Lender and any vther Borrower may agree to extend, modify, forbear or muks

¢ uny uccommoduations with regard to the term of thiu Securily Instrument or the Note without that Borrower's consent.
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g 13. Nolices. Any nolice to Borruwer provided for in this SBecurily Instrumenl shall be given by delivering iL or by mailiog
il by first class mail untess applicable law requires use of another method. ‘I'he nolice shatl be directed Lo the Property Address
at uny olher address Borvower designales by nolice to Lender. Any notice Lo Lander shall be given by first clase mail (o Lender's
S uddress sta texl herein or uny address Loender designates by notice to Borrower. Any notice provided for in Lthis Security Instrument
ahidl b deamed to huve been given Lo Borrower or Lender when given as provided in this pacagruph.

14. Govurning Law; Severabilily. This Security Instrument shull be governoed by Federnl law und the law of the jurisdiclion
in which the Properly ix locifed. In Lhe evenl thal any provision or clause of this Security Instrument or the Note conllicls
with upplicuble lnw, such conflict shall not affect other provisions of this Sccurity Instrumant or the Nole which can be given
pitect withoul the conficting provision, Ta thiy end the provisions of this Security Instrument and the Note are declared W
b deveruble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurily Instrument,

16. Assipgnment of Rents. Borcower unconditionally nusigns and ransfers o Lender all the rents and revenues of Lhe Mroperty.
Borrower nuthorizes Lender or Lender’s agents to collect the rents and revenuves and hereby directs sach tenant of the Propuerly
W piy the rents s bendee or Lender's agents, However, prior Lo Lender's notice lo Borrower of Borrower’s breach of any
cuvenunl ur agroement in the Securily Instrument, Borrower shall collect and receive all ronis and revenues of the Property
un Lrustee fur the benelit of Lender and Borrower. Thiy assignment of rentx constilutes an abuolule assignment and nol an
aasignment for additionul security only,

I Lasnler gives notice of breach Lo Borrower: (4) all renls received by Borrnwer shall be held by Borrower as Lrustee for
enefit of Lendor only, o be upplivd W Lhe sums secured by Lhe Securily Instrumant; (b) Lender shall be entithod to collocl
wnd receive all of the sents of the Property; and (¢) cach tenant of the Property shall pay all rents duc and unpaid Lo Lender
or Lender’s spent on Lender’s weitlen demand w the lesant,

Borrower has nol execoted any prioy assignment of the rents and hus not and witl not perform uny act that would prevent
baonder from eserciging ils rights uader Lhis paragraph 16,

Lander shill not. be required W enter upen, tanke contrel of or maintain the Property before ue afler giving notlice of breach
to Borrower, However, Leader or a judicially appointed receiver may do sa ul any time Lhere 18 & bresch. Any applicalion
of vents shall nol sure or waiver sny defienlt or invalidate any other righl or remedy of lender., This assignment of rents of
the Praperty shalt terminale when the dehi secured by the Securily Instrument is paid in full

h.iu..lt.}Cﬂ]UJ KAl Vage 3 of 4 FIIA Alabneoa Mortgane - /90

T.\"'k"rl"l ", 1"”*1 |



R I oW - . .. . )

. '}-‘.L:.v:-q"- LSV

) I'-. '|-I“JI J.r}'l r : - F '.

cde Tdei Tt e ks e Bhkada M R m L

L
r 1
- l.- i

; o . - . k -

NON-UNIFORM COVENANTS. Borvower and Lender further covensnl and agree as follows:

17. Forcclogure Procedure. If1.ender roguires immediate paymantin full under paragraph 9, Lender may invoke Lho power of
gale and any other remedies permilled by applicable law. Lender shall be entilled io collect all expenscs incurred in pursuing
the remedies provided in this paragraph 17, including, bul not limiled (o, reasonablo atiorneys’ fees and cosls of Litln evidence.

If Lender invokes tha power of sale, Lender shall give a copy of a nolice lo Borrower in the manner provided in
purufruph 13. lemder shatl publish tho police of sule once o week for Uhrec conscculive weeks in a newapuper publishod n
Shelby i, County, Alabama, und thercupon shall sell the Properly o the highest bidder al public
auclion al the freat deor of the Counly Courthouse of this Counly. lender shall deliver to Lhe purchaser Londer's dood
conveying the Properly. lender or its designee may purchase the Properly at any sale. Torrower covenania and agroca
Lhust the proceeds of the sale shall be applied in the following ordes: (a) o ull expenses of the sale, including, bul nol limiled

to, reusonable allorneys’ fees; (b) Lo all sums sccured by this Securily Insirument, and (c) any excess W the persoo or
porsony legally enlitled bo it

18. Roleasn. Upon payment of all sums secured by thid Becurily Instrument, lLender shall relsase this Securily
Instrument without charge W Borrower. Borrower shall pay uny recordution cosls.

19. Waivors llufruwur wiives all rights of homestead exemption in Lthe Property and relinguishes all rights of
curtesy und dower i the Properly,
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(= Acceleration Clause. Borrower agrees that should this Securily Instrumenl and the nole secured Lhereby not
Le @igible for ingurance under the National Housing Act within Sixty {(60) Days from the duie thereof, Lender may at
ity option und nolwilhstanding naylhing in Paragraph 9, reguire immediale payment in full of all sums gecured by Lhis Securily
tnstrumoent. A written statement of any authorized ngent of the Secrelary dated subsequent Lo Sixty (60) Days

from the date hereof, declining to insure this Securily Instrument and Lthe note secured thereby, shall be deemed conclusive
prool of such ineligibifity, Notwithslunding the fureguing, thig option muy not be exercised by lender when unaviilabilily
ol insurance is solely due to Lender’s fuilure Lo remil a morlgage insurance préemium (o the secrelury.

Riders to ibis Security Instrument. If one or more riders are executed by Borrower and recorded together with Lhis
Securily Instrument, Uhe covenants of each such rider shull be incorporated into and shall amend and supplement the covenanls
wnd ngrevments of this Securily Instrument as if the rider(s) were in a part of thix Security Instrument. | Check apphcable baa{es)l

oK 31[]?&1}5 565

Condominium Rider [ A:ljuul.ﬁhle Rate Ruder Growing Fquily Reder
Planned Unit Development Rider Graduuled Payment Rider Other

BY SIGNING BELOW, Borrower accepls and agrees to the t8rms conlained in Lhis Security Instrument and in any rider{y)
executed by Borrower and recorded wilh it.

’ g
Wilnesses: O@ @ (/bl_ﬁ
’ E’L {(Seul)
W

Cl1i . White - -Bormower

wi
O ~ e i ; ' i E_
q Q.T"q]r Pr " Pk w I : [ ("'?" h:j /“'4 {Sﬂul}
g 1. ThipA Tac: ommmmmem 3 _ . *I[':E::i gla'l. s E-._I{Sﬁal .l 'ﬁ‘uth Wite -Bunuwar
. : t.m )
i o7 Q ) ' Bormower
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State of Alabama as:
County of Shelby -

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Clifton W. White and wife, Vanessa omith White whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 12th day of July, 1990.

m L] / -i‘,r - . Ii
+ . ,--,/-)-4 / — ... . (SEAL)
My Commiasian Expires October 23, 1803 Eary tc tl eral ]

This instr . war prepared MASON & FITZP CK, P.C. MASON & FITZPATRICK, P.C., of
100 Conccm},%;;wy.,pmﬁe 35131: Bl.ruunqtm,r;ﬁm' 35244. !




