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Th'e State of Alabama } - '>-.;
SHELBY County. | 0?-

/ Jo. oo
THIS INDENTURE, made ad sotered foto this  the 29th day’ of August, 1990 " o
by and betwesn Richard W. Benson and wife, Linda C. ﬁensnn ﬂ'/;; i/_ 5:.,:

parties of the first part, berelnefier suferred to as mortgagor. and

|
L

AmSoyth Mortgage Company, Inc.
party of the second part, hersinafter sefarred to as mortgagee,

. Witnenseth:

WHEREAS, the seld Richard W. Benson and wife, Linda C. Benson' are

jastly indebisd to the party of the second part in the principal mum of ONE HUNDRED THOUSAND AND NO/100 DOLLARS

R — - PV —— ———e{$100,000.00)
as svidenced by mole bearing sven date herewith, paysbls as follows:

On demand, Hearing intersst as provided In seid pote. (This is « FUTURE ADVANCE MORTGAGE, and the sad

$ 100,000.00 indebtedness shall ba sdvanced by mortgages to mortgagor in accordance with s construction loan
sgreemant of svan date herewith, the terms of which sgreement ars mads & part of this mortgage.) In addition to the mid
$ 100,000.00 priocips! amount with ipterest, this mortgage shall also secure soy snd all other additional indsbted.
oeis 00w or herealtsr owing by morigagor to mortgages.

mw.mmommmﬂmmmhmmdﬂpmm&mum;mpmtnf-ﬂm

ma.ndthcmmpﬂnuﬁihlﬂ'thWmm.mwﬁhﬂ‘mﬂnﬂ,m&dﬂhﬂnhmhm.uﬂ.ml
Mmmupthpnwnfthmndmmmmdﬂlmthhﬂuﬁnlwrulutlt-.lrh;mdhl.n;dmmd.

tn the town of _ Birmingham e County of ____.Shelby, , State of Alabama, to-wit;

Lot 1, according to Robertwood Survey, as recorded in Map Book 13, Page 37,
in the Probate Office of Shelby County, Alabama.

Subject to: _
Advalorem taxes for the year 1990 which are a lien but are not due and payable
until October 1, 1990. ‘

Exiating easemenis, restrictions, get-back lines, limitations,

of record.

1
- ' L
-

&

TOGETHER WITH all bullding materipls, equipment, fixtures and fittings of every kind or charscter sow owned of bereafter
acquired by the morigagor for the purpose of or usd or useful in connection with the improvemenis located or to be Jocated on
the bereinabove described real mstate, whelher such materials, squipment, fixtures and fintings are mctually Jocated on of adiacent
10 said rea] estate or not, and whather in storage or otherwise, wheresoever the same may be Jocated, The personal property berein
conveyed and mortgaged shall include, withoni Hmiwtion, sl lumber and lumber products, bricks, building stones and bullding
blocks, sand and cement, toofing material, paint, doors, windows, - hardware, malls, wires and wiring, plumbing snd plumbiog
fixtures, air-conditioning and besting equipment and appliances, electrical and gas equipment and applisnces, pipes and piping,
omamental and decorative fixtures, and in gesera) all building material and equipment of every kind and characler hsod oF wsaful

in copnection with sald improvements. 18
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| And:lE EM"E AND TO HOLD the sald premises, and evesy part thersof, unto the mns'tﬁ: s¢, its successors and assigns Jorever.

or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of sald mortgages in said property be-

mortgage, and purchase said property, if the highest b&

cloyure as herein provided, at the option of the holder hereo!f, when and if any statement of Lien is filed under
bama relating to liens of mechenics and materialmen, without regard to form and cootents of such statement, and wilbout re-

“Together with all the rights, privileges, tenements, and » thereunto belonging or in any wiss » ining, in scyeen
windows and doom, guz, steam, electnc and other heating, tighting and cookin elevators, joe . plumbin other
fixtures appertaining ‘o the said premises, all of whlch: llﬁn d:e:md :::ll}rl . mn:rr:;;d b)'“lﬁ-: :nutn;:.u '

ndersigned covenant with the that the undersigned "lawfully seize simple of »aid . mind aavVe B
:ﬁaﬁht to Hﬁ ond convey the same as aforesaid; that t.l'.l:lnl'.rlI nlird' In:mhl: are !:urnf all incumt'l::rlnmps ::d :he ufdu;::;;ed wili‘wu-

,.hnm,f:fm defend the title to the same unto the mortgages, its successors and assigns, against the lawhu! claims of all persons

And for the purpose of furthes securing the payment of sald indebtedness, the undersi hereby agree to pay all taxes, asseqs-
ments, or other Liens taking priority over thlu mnﬂp;q:, when hnpns:d legally u n“:.r:id prmdemiu: : :}:::uld dcf:ﬂt be m::it in the
payment of same, or any part thereof, said mortgagee, at jts option, may pay 3-?-, same; and to hurther secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree 1o keep said property continuously insured in such manner and in such

companies &t moy be satifactory to the m“"’ for st Jeast $_100,000. 00 against loss by fire and §... 100 ’OE'P .00
against Joss by tornado, with loms, if. Ie?. ‘m’lh e to said mortgagee, o3 its interest may appear, and if the undersi fail to keep
said pmfen}' insured as above specified, the mortgagee may, at its option, Insure sm perty for its insurable value against |i
loss by tire and tornado, fer jts own benefit, the pr from such (asurance, if collected m{: credited on the indehiedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repsiring or reconstructing the
premises; all amounts 50 expended by said mortgegee for insurance, or for the payment of taxes, assessments, or I:IJ other prior

shall become a debt due and ot once payable, without demand upon or motice to any person, to said mongagee, sdditional to the in-
debtedness hereby specially secured, un shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mnﬂgl:u, and without notice to any , the mortgages may declare the entire in-

debtedness secured by this mortgage dus and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigoed a to tak care of the premises above described, and pot to commit or parmit any wasts thereon, and o
kupﬁlm:upllnd?:;dltlﬁ tnmiinuinthenm:in::;mdcobdiuanutheymw::e,uumh}ieweulnduudoml
«oep

'I"hcundenimudngutht mdd;hrm faflure of the mortgagee to axercise any option o declare the maturity of any delt secumd
by this mortgage, sha taken or deemed a3 a waiver of jits right to excrcise ru:l-,;. option, or to declare such forfeiture, sither as to
any past or present default, and it is further agreed that no terms or conditions cobtained in this mortgage can be waived, sHersd or
changed uxcept sy evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer lgamf.

After any default on the of ths mortgagor the mort hall, bill filed or other legal procsedings bein
menced for the foreclogure of Ehﬂ mortgage, be fnﬁﬂeﬁ. at l‘;t‘:t::: ;F' ﬂzﬁntﬂr the appolatment by any nlnmpetenl mlr: or

withou! potice to , of & recei , : and
wmfi‘:ﬂr’mﬁ"“&““{ p:wl;“ .:,;:; E&m;:ﬂ‘pmﬂu of said pr which power to Jease control the

UPON CONDITION, HOWEVER, That if the morigagor pays said note and any renewals or extensions thereof, and all other |
tndebtednes: secured by this gage, and reimburses said mortgages for any amount it may bave expended in payment of taxes and
incurance or other Yens, and fi:lerest thereon, and shall do and periorm oll other acts and gs herein agreed to be dope, this con-
veyance to be null and void; bat should default be made in the payment of any sum expesded by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions theteo!,

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, |
or should lnz law, either Federal or State, be passed Imposing or authorizing the imposition of any specilic tax upon this mortgage l'
or the debt hereby secured, or permitting or avthorizing the deduction of any such tax from the principal or interest secured this |.
mortgage, of by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmer of sald |
mortgage, or should at any time any of the stipulations contained in mortgage be declared invalid or inoperitive by any eourt |
of competent jurisdiction, then, in any one of said events, the whole of the indebledness hereby secured, or any portios uﬂl of |
same as may not st said date have been paid, with interest thereon, shall at once become due and pl}'lhit at the option of said mort- |;
a:uar.:, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take sion of the premizes hereby conveved, and after giviag twenty-cne days' notice
ﬂlbli-:lt.iun once & week for three consecutive weeks, of the time, place and terms of sale, by dpuhlicltinn in some newspaper dpuhlll
the County wherein said property is Jocated, to sell the same In front of the Courthouse door of the County wherein sai :.::Eu'ty
is Jocated, at public outcry, to the highest bidder for cash, and apply the. eds of said sale: Finst, to the expense of advertising,
selling and mnv:m::, incful:llnl a reasonable attorney’s lee; l:cnnJ, to the payment of any amounts that may bave been expendad,
or that mav then necessary to ::rnd. in paying insurance, taxes and other I;nc:mbﬂnm. with interest thereon: third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no ioterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumned over 1o the mart.

er therefor; and the undersigned Further a to psy a reasonable att 5
fee to said mnﬂﬁ:.:ee, its successors or assigns, for the foreciosure of tls mortgage, either under power of zale coptained herein,
or by virtue of decree of any court of competent fusisdiction, said fee to s part of the debt hereby secured, and the pur.

gagor,

And the undersigned further agree that said mort 5 , its successors, or mn:‘gn:. may bid at any ssle had under the terms of this .|
e

f i
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money. f

In the event of a sale hergunder, the morigagee, or owner of the'debt and , of suctioneer, shall execute to the
for and in the pame of the undersigned a :oodla:d sufficient deed to tl:e property > _' o execy purchaser

The undersignad agree that the debt hereby secured shall at once become due and payable and this mort:nﬁ; n;brtft tnf fE- 4
statutes o -

gard to the existence or non-sxistence of the debt, or any part theraof, or of the lien, on which such statement is based.
Plural or singular words waed herein to designate the undersigned, the parties of the first part, shall be construed 1o refer to the |

maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
Hdthp:'l undarsigned shall bind lulrli o repraseriatives, sucosssors and aszigrs of the undersi , and every option, right

vilsge hareln reswrved o mortgagee, thall fnure to the bensfit of its successons assigns.

ook 310mee 84

The sald indebisdness of § 100,000.00 which is secured hercby Is being advanced by momigagee 1o morigagor a
accordance with a construction loan agreement of even dale berewith, the terms of which agreement are incorporated as s part
hereof. In the svent of default in the sarms of said agreement, or any olher contrzct or agreemeni beiween morigagor and mori-
pgee, such defauli sball be an svent of defsull entling the mongagee herein 1o foreclose this morigage in accordapce with the terms
bereof.




Cl kI

R

S
[

R A T S i TR T G

L. el gt
. - - =, d
FEPURE R N

-
—

R e R

AP, e gk e Te L u e ki : E‘:l} .-.fx i s R i
= ‘A ) 1;.;: :&‘? - EI::{*_{}IP#'.' i A Lo - -t -". . '-f"_ I‘,P." -i--
L 1 T3 f S AT F' B - P T Y g AT o

-

= = -l - = e . ]

31[]?;5! 85

]
-
= mla ey w— g

BOOK

2
:

| " , b corporation, has herensio set its signature by -
.Hllhlﬂﬂﬂ.ﬂhnﬁlmﬂrIﬁhﬂﬁﬁledlﬂlnnﬂ&lﬂmlnmtﬁnhlimﬂudlwlhEhﬂﬂﬂti‘
. Gay of 1¢ — St
i o
o | y (corporats nams) — — i
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nﬂTEFH&HHHF“ﬂﬂﬂﬂﬂﬂlﬂulmﬂuﬂmudhmulmnmmmlﬂtﬂuhIunh|uﬂ1ndhlm-&m:&mihylmd:uu*ﬁntdhw'?'
written. I

" | (uﬁ‘/ﬂﬂm ‘ !
' _ A e (Seal) |

' r . B -

—_——— — . . - _ C%:—L}fn%m“ {Sexnl)

nda C. Benson
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_signed the same of ber own

STATE OF ALABAMA,

Jefferson COUNTY. I the sed authority, i and for said County, in said State, hereby certify that |

sodersigned
Richard W. Benson and wife, Linda C. Benson -

whoss names are of tn foregoing conveysnoe, and who are kmown to me, acknowledged befors me ou this day that, being ia-
Inuud:ﬁihnumhgz1ﬂl£?:uwnnnnyﬂurnm:uhdIh:lu;r;dmnnﬂ;:zthlﬂurﬂn|-n-tm:rdn;

Cives under my hand and official seal, this

29th day of August, 1990

Notary Public

COUNTY. L the undensigned suthority, & snd for sald County, in said Stete, hersby certify that
tu this day came befors ms the within mamed

nown to me to be the wifs of the within named
*ﬁmluh:unmmud:ﬂnnilufuﬁtthmnﬂulmﬂnuihmﬁhhlhmrﬂpﬂgﬂrhlﬂu1ﬂ&ﬁ1ﬂmmwmum

ledged that she
signed the samae of her own free accord, without fesr, constrainty or ats on the part of tha buiband.

In Witnets Wherwo!, I have hersunto set my hand and official seal, this

COUNTY. I the undersignad suthority, in and for said County, in said State, hareby certify that-
on this day came befors ma the within nemed

known o ma to be the wife of within named - i
who, being szamined separa from the busband touching ber signature to the within cooveyance, ackoowledged that she
s 1&?‘2&-uaniﬂﬂwuthunlnnﬁnmn:urﬂu

In Wimeas Whareo!, I have barsunto set my hand and officia] seal, this

$STATE OF ALABAMA,
IINUHT1;ZLthlunﬁtdpuﬂ|mﬂmdhnhnnulﬁtlﬂd(}mub;ilumlEuuhhnubruuﬂbdﬁﬂu
bose s signed to the foregoing conveyance, and who is known to ms, scknowledged before me oo this dey that, being fa-!
z;mmf:Fﬁunugtmuiﬁlbl:mmmwunq h-qmuuud1mulun::ahuuﬂrnn:kldqfﬂulumltmu:dﬂm |
Civen undar my hand and official sesl, this i

whose name 83 Prexidect of the l

& corporation, fa signed ﬁmuphu:nmumum;lndidnllkmnnlh:ln.u&nmﬂnhudluﬁmlnuuu:ﬂmldurg:hl-hu

ﬁmﬂﬂiﬂfﬂﬂlﬂmmﬂl;?S:uﬂﬂﬁﬂiﬂl,hﬂlﬂlﬂdﬁﬂﬂhﬂhlﬂd1ﬂﬂlﬁﬂlﬂﬂhﬂﬂhlﬂﬂﬂhﬂi&llﬁﬂl“ﬂmﬂﬂﬂf ;
act of said corporation. |

Civen undsr my hand and official ses), this

weqaig Jo efipal w3 o PO
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