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91513 - MORTGAGE

TUHE STATE OF ALABAMA,
SHELBY COUNTY.

KNOow ALt MEN BY THESE PRESENTS: |
‘hut whereas the undersigned  James Ralph Stanbridge and Karen K. Stanbridge

, of the city of Helena

counly of  Shelby and State of Alabama
purty of the first part (hereinafter called the Mortgagor), has become justly indebted unto

South States Mortgage Corporation

, & corporation urganized and existing under the laws of

the State of Alabama , party of the second part (hereinafier called the Mortgagee), in Lhe
full sum of SEVENTY SIX THOUSAND EIGHT HUNDRED & NO/100 Dollars
$ 76,800.00 ), money lent and advanced, with interest at the rate of Ten

per centum { 10.000 %) per annum until paid, for which amount the
Morlgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even dale
with these presents, the said principal and interest (o be payable at the office of South States
!'!ﬂrtiaQQ Corporation , or at such other place as the holder may designate
i

fﬂ"} ivered or maile;i lgsl}lgsMﬂrmagur in monthly installments of SIX BINDRED SEVENTY

t3 THREE AND 98/100~- - - - Dollars ($ 673.98 ), commencing on the {irst
duy of October 19 90 , and continuing on the first day of each month thereafier until the

,‘_F:rrincipul and-interest are fully paid, except that the final payment of principal and interest, if not sooner
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evapuid, shall be due and payable on the first day of September , 2020,

WHEREAS the said Morigagor is desirous of securing the prompt payment of said note and the several
instuliments of principal, interest, and monthly payments hereinafler provid | for, and any additional
indehledness aceruing Lo the Morigagee on account of any fulure payments, advances, or expenditures
mude by the Morlgagee as hereinafler provided:

Now, THEREFORE, in consideration of the premiges and the sum of One Dollar ($1) to the under-

signed Morigagor James Ralph Stanbridge and Karen K. Stanbridge
in hand paid by the Mortgagee, the receipt whereofl is hereby acknowledged, and for the purpose of

seeuring the prompt payment of suid indebtedness as it decomes due we Lthe said
James Ralprl Stanbridge and wife, Karen K. Stanbridge do hereby
grant, barguin, scll, assign, and convey unto the said Morigagee the following-described real properly
siiuated in - Shelby -~ County, Alabama, Lo wit:

Lot 7, in Block 2, according to the Amended Map of Plantation South, First
Sector, as recorded in Map Bock 7 page 173, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this lcan have been applied on the purchase price of the herein
c_]%bed property. ‘

s' MORTGAGE IS BEING RE-RECORDED TO ADD THE DATE OF EXECUTION OF THE MORTGAGORS
ER ITEM 18. |
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDER A */g,u :D HERETO AND INC()RP(REATED HEREIN BY REFERENCE

bnitial Initial
together with hé hereditaments and appurtenances thereunto belonging, and the rents, issues, and
prolits of the above-described pruperly {provided, however, that the Mortgagor shall be entitled to col-
leet and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
Ay ultached o ‘o used in connection with the premises herein described and in addition thereto the
{ollowing desevibed houschold appliances, which are, and shall be deemed W be, Nixtures and a part of
the realty, and are a portion of Lthe security for the indebtedness herein mentioned:

Range/Oven, Dighuasher, Vent Fan
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Should the Veterans Administration fail or refuse to issue its guaranty in the full

" amcunt committed upon by the Veterans Administration under the provisions of the

Servicemen's Readjustment Act of 1944, as amended within gixty (60) days fram the date
this loan would normally become eligible for such guaranty, the holder may declare the
indebtedness at once due and payable and may foreclose immediately or may exercise any
rights hereunder or take any other proper action as by law provided.

_ ‘T'a HAVE AND TO HoLD the same with all the rights, Erivilugex-i, and appurtenunces thereunto belong-
ing o in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that are scized of said real property in fee simple, and
ha ve u good right o scll and convey the same; thal ihe property is free from all encumbrances and that
the Mdrtgugor, and Morigagor's heirs, executors, administrators, next-of-kin, and assigns will forevey
defund the same unto the Morigagee and assigns aguinst Lhe claims of all persens whomsoever; r

I T'HIS MORTGAGE 18 MaADE, however, subject to the lollowing covenants, conditions, and agreements,
Lthul 15 Lo suy:

1. “I'hat the Mortgagor will promptly pay Lhe principal of and interest on the indebledness evidenced
by the suid nole, at Lhe times and in the manner therein provided. Privilege is reserved Lo prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or ope hundred dollars ($100) whichever is less. Prepayment in full shall be eredited on Lhe
date received. Purtinl prepayment, other than on an installment due date, need not be credited until the
nexl lollowing installment due date or thirty days after such prepaymeni, whichever is earlier.

9 ‘fogether with and in addition to the monthly parment.u of principal and interest payable under
the Lormi of the note secured hereby, the Mortgagor will pay to the Morigagee, as trustea, (under Lho
Lorms of this Lrust as hereinafter stated) on the First day o each month until said note is I ully paid, the
[ollowing suma:

{a) A sum cqual to the ground rents, il any, next due, plus the premiums that will next become duc
and payable on policies of fire and other hazard insurance covering Lhe mortgaged property,
 plus Laxes and assessments next due on the morlgaged property {all as eslimated by the
Mgrigagee, and of which the Mortgagor is notified) less all sums already paid thercfor
divided by the number of months Lo elapae before 1 month prior to the date which such
round rents, premiums, tuxes and assessments will become delinquent, such sums W be
eld by Morlgagee in trust to pay said ground rents, premiums, taxes, and special
asseanments.

(b) The pggrugaw of the amounts payable pursuant Lo subparagraph (a) and those payable on the
nite secured hereby, shall be paid in a single payment each monih, o be applied to the fol-

lowing items in the order stated:

(v ground rents, Luxes, special assessments, fire and olher hazard insurance premiums:
(1) interest on the note secured hereby; and
1y amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Murl.%agur prior to the due dote of the next such payment, consgtitute an evenl
of default under this morigage. At Mortgugee's option, Mortgagor will pay a “late churge”
fot exceading four per centum (4%) of any installment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling dehinquent
payments, but such *lute charge” shall not be payable out of the proceeds of any sale made o
salisly the indebledness secured hereby, unless such proceeds are sufficient Lo discharge Lhe

enLire indebledness and all proper costs und expenses sccured thereby.

4. If the Wwila) payments made by the Morigagor under (1) of parugraph 2 preceding shall cxceed
the amount of puyments actually made {ur the Mortgagee, as Lrustee, lor ground renls, Laxes, assessments,
and insurance premiums, as the cuse may be, such excess shall be credited by the Mortgagee on subse-
quunt payments W be made by the Morigagor for such items or, al Morigagee's option, as trustee, shall
be refunded o Mortgagor. I, however, ﬂunﬁm monthly payments shall not be sufficient to pay duch ilems
when the sume ahul‘,becnmtt due and payable, then the Mortguagor will pay o the Morigagee, as Lrusies,
any amount pecessary W make up the deficiency within thirty (30) days after writlen notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. IF at any time the
Maortgugor shull tender to the Morigagee, in aceardance with the provisions of the nole secured horeby,
full puyment of the enlive indebledness represented therchby, the Mortgugee, as trustee, shall, in computing
the amount of such indebtedness, eredit e the accounl of the Morigagor any credit balance remaining
under Lthe provistons of (a) of paragraph 2 hercof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or il the Morigagee
acijiives the properly othorwise after default, the Mortgages, as rusteg, shall apply, ul Lthe time of com-
inencement of such procoedings or at the Lime the properly is othurwise acquired, the amount then re-
muining o credit of Morlgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued
amd unpaid and the balance tot he principal then remaining unpaid en said note.
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4. IT the Mostgagee shall be made a party W uny condemnation proceedings or W any suil invelving
thee title 1w the propevty hereby conveyed and employs an atlorney to represent it therein, or il the
Morigagee employs un allorney Lo assist in seltling or removing any c¢loud on the Litle Lo the properiy
heveby conveyed thal purporis to be superior to the lien of this morigage in any respect, or il this
muorigage be fureclosed in Chancery or under the power of sale heveinafter provided for, or il an uction be
hrought Tor breach of any obligation hereunder, the Mortgagor will puy, when the sume becomes due, such
altoriey's fee us may be reasoaable for such gervices, and iT such Teeis paid or incurred by the Mortgagee
(he s.aane shall be secured by the lien of this morigage in addition Lo the indebtedness specially secured
tevely and shull bear interest from Lhe dale it is paid or incurred and shall be al once duc an Fuyuhlu.
Any (noceeds (vom Condemnation awards shall be apptied 1o reduce the amount of the principal debl at

ther pplung ol pragroo,
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f. Bo long as any of the indebledness secured hereby shall remain wapaid, in whole or in part, the
Mortgagor agroes Lo keep suid premises and the improvements theveon in good eondilion, and Lo pay all
taxe:s und ussessinents Lhat may be levied or accrue upon said property, and all olher charges thal may
hecome liens upon said premises, and not Lo permit any fiecn, which might Lake precedence over the lien of
Lhis inortgage, w acerue und semain on said premises, or any partl Lthercof, or on the improvements Lhereon.

ti. Martgagor will continuously maintain hazard insurance, of such type or Lypes and amounis as
Mortgugee may lrem Lime W Lime require, on the improvements now or hereafler on said premises, and
eicept when puyment for all such premiums has herelolore been made under (a) of paragraph 2 hereof,
he witl pay promptly when due uny premiums therefor,  All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereol shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form acceptuble to the Mortgagee. In
event of loss Morlgagor will give immediate notice by mail w the Mortgagee, who may make proof of
loss i pol made promplly by ll]w Morvlgagor, and cacl insurance company concerned is hereby authorized
and direeted w inake payment foe such loss directly o the Morigagee instead of Lo the Morigagor and Lhe
Mortagee juintly, and the insurance proceeds, or any part thereof, may be applied by the Mortgugee at
its oplion cither o the reduction of the indebtedness hereby secured or to the restoration or repair of Lthe
progerty dumaged,  In event-of foreclosure of this mortguge or other transfer of tille 1o the mm-Lﬁ;,uul
prijety in extinguishment of the indebtedness secured herchy, all right, titlke and interest of the Mort-
gupor in and o any insurance policies then in foree shull pass t the purchaser or grantee.

7.« 1 the Muostgagor Fuils Lo insure said propurly as hercinabove provided, or W pay all or any part
of the laxes or assessments lovied, acerued, or assessed upon or against said property, or fails o pay
immediately and discharge any and all liens, debts, und charges which might become liens superior W Lhe
lien of Lhis mortgage, the Morigagee may, al its option, insure said property and pay said taxes, assess-

| mments, debis, liens, and charges, and any money which the Morlgagee shall have so paid or become obli-
Igulml io pay shall constitute a debt to the Morlgagee additional Lo the debt hercby specially secured, shall
e seeared by this mortgage, shall bear interest at the rale provided for in the principal indeblednoess
8 frain date paid or incurred, and, at the option of the Mortgagee, shall be immedialely due and payable,

8. ‘I'hal upon Lhe requesl of the Morigagee the Mortgagor shall execule and deliver a supplemental
= nole or noles fur the sum or sums udvunwﬁy the Mortgagee for the alteration, modernization, improve-
§ ment, muintenance, or repair of said premises, for Laxes or assessmenis aguainst the same and (or any
& olher purpose authorized hereunder, Said nole or noles shull be secured hereby on a parity with and as
CO fully us if the advance evidenced thereby were included in the nole first described above. Said supple-
mentatl note or nows shall bear interest at the rate provided for in the principal indebledness and sﬁull
9 be ruyublu in approximately equal monthly payments for such period as may be agreed upen by the
creditor and debtor.  Failing to agree on the maturily, Lhe sum or sums 8o advanced shall be due and
puyable 30 days afler demand by the creditor. In no event shall the maturity extend beyond Lhe ultimate

& maturity of the note first deseribed above.
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: 9. No failure of the Mortgagee 1o exercise any oplien herein ﬁiven to declare the maturity of the debit
; hereby secured shall be taken or construed as a waiver of is right to exercise such option or W declarve
-' such maturity by veason of any past or present default on Lhe part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by Lhe Morigagee s all not
bo Luken or construed as a waiver of its right to declare the maturity of the indebledness hereby secured
by reason of the failure of the Morlgagor to procure such insurance or lo pay such Laxes, debis, liecas, or
charges; and the Yien of this instrument shall remasn in full lorce und effect during any postponement or
extension of the lime of payment of the indebtedness or any parl thereof secured hereby.

£= 10. T the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it

shull become due and payable and shall do and perform all ucts and agreements to be done and performed

be the Mortgager under the terms and provisions of this mortgage, then this conveyance shall be aund
&8 becorne nult and void.,

11. Il the Mortgagor shall fail to pay, or cause W be paid, as il matures, the indebtedness hereby
secured or any part thervof, acéording W the terms thercof, or if the Morigagor gshall il to do or perform
any wther act or thing herein required or agreed to be done or performed, or if the interest of the Mort-
ﬁuguu in said property becomes endangered by reasdn of the enforcement of any prior lien or encum-

rance thoreen, then, in any such avent, the whole indebiedness hereby secured shall, at the option of the
Maortgagee, and without notice, become immediately due and payable and this mortgage subject W fore-
closure; and in such event the Mortgagee shall have the right and is herchy authorized to enter upon and
Lakes possession of said property, and, after or without taking poessession, o sell the same before Lhe Court-
house door in the city o Birmingham , County of Shelby
Alubuma, at public outery, for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
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f cowntty, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sake
1 (o it is authorized Lo execute to Lthe purchaser atl said sale a deed w the property so purchused, und such
i purchuser shall not be beld W inquire as to the application of the proceeds of such sale. The Morlgagee
it may bid at the sale and purchase said properiy, if the highest biddes therefor,

b

i 12. ‘The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, 1o the expenses
4 of wdvertising and selling, including the allorney’s fees, provided for in paragraph 4 hereol; sccond, o
5 the repuyment of any money, with interest thercon, which the Mortgagee may have paid or become Liable
? o pavy or which it may then be necessary to pay for Laxes, assessments, ingurance and other charges, liens,
-ﬂ or dehts hercinabove providad; third, Lo the payment and satisfuction of the indebledness hereby specially
:;-1%‘ secured with interest, but interest to date of sale only shall be charged; fourth, Lo reimbursement of Lhe
Vourrans Aidministration for any sums paid by it on account of the guaranty or insurance of the indebt-

cdness evidenced by Lhe note secured herchy; [ifth, the bulance, il uny, shall be paid 1o Lhe Mortgagor.

131 As long as any of the indebiedness hereby sceured shall remain unpaid the Marigagor will neither
commit nor perinit waste on the premises hereby conveyed; und upon the commission of any wauasle
thereon the Morlgagoee may, st its option, declure Lhe entire indebtedness hercby secured to be al ance

due and payable, or will the Mortgagor remove any of Lhe Nixtures on the premises hercby conveyesd
3 o0 long as any of the indebledness hereby secured shall remain unpauid,

i . .

s i, the Mortgagor shalt make default in the payment of any of the indebledness hereby secured,

o 0 Lhe perforimance of uny of Lhe lerms or condilions heredd, the Mortgagee may prucecd Lo colleet the
cent, incomie, eid profits from the premises, either with or wathout the appointment of a receiver. Any
rends, income, and profits cotfecied by the Morigagee prior 1w loreclosure of this indebledness, less Lhe cost

fttbahied M T‘ﬁj Page 3 of 4 Form 26-6:300 (Rey. 277K}
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of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited

firat, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. Any Frnmise made by the Mortgagor herein to pay money may be enforced by a auit at law, and

the security of this murtgaﬁa shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law,

18. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due bﬁ the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money morigage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations igssued thereunder and in effect on the date hereof shall govern the rights,
duties and liabLilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

18. The covenants, conditions, and agreements herein contained shall bind, and the benefita and
advantages shall ir.ure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwira,

Given under our hands and seals this the 29th * day of August , 1890

James Ralph Stanbridge

3 , __;QéAAA@_)‘-X éﬂﬂm %Eﬁ/__ {sEAL]
T Karen K. Stanbridge
= :
. i SEAL]
-~ ,
o
"
§ — [BRAL]
STATE OF ALABAMA,
SHELBY COUNTY.
I, the undersigned ,anotary public in and for said county, in said State, hereby certify that
James Ralph Stanbridge and Karen K. Stanbridge ,husband and wife ’
whose names ;.. signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same

voluntarily on the day the same bears date.

GIVEN under my aand and official seal this 29th day of August ,19 90 |

My Commission Explres October 23,1993 T Ty )

the undersigned Netary Publie. *
THIS INSTRUMENT PREPARED BY:
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VA RIDER r

This Rider is made this 29th day of August .19 90

*and 1s incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of

even date herewith given by the undersigned to secure Borrower's Note to
South States Mortgage Corporation {herein "Lender").

"This loan is immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 1817A of Chapter 37, Title 38, Unmited
States Code." -

FUNDING FEE: “A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of
transfer to the locan holder or its authorized agent, as trustee for the
Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already
EEB secured by this instrument, shall bear interest at the rate herein provided,
and, at the option of the payee of the indebtedness hereby secured or any
= transferee thereaf, shall be immediately due and payable. This fee 1is
automatically waived if the assumer is exempt under the provisions of
38 u.s.C. 1829{b})." -

=i
€D PROCESSING CHARGE: *“Upon application for -approval to allow assumption of this
_ Toan, a processing fee may be charged by the loan holder or its authorized
§§ agent for determining the creditworthiness of the assumer and subsequently
* revising the holder's ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the
cxj'Veteran's Administration for a loan to which Section 1817A of Chapter 37,
Etg Title 38, United States Code applies.”

w INDEMNITY LIABILITY: "If this obligation is assumed, then the assumer hereby
& agrees to assume all of the obligations of the veteran under the terms of the
g instruments creating and securing the loan, including the obligation of the
=
=
-

veteran to indemnify the Veterans Administration to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by
this instrument.™

&
In § SE.S'hEFEﬂf. Borrower has exem&tﬁed this Rider.
RN STATE OF ALA. SHELBY €0
'n“*?iﬁ* N & 1 CERTIFY THIS 0 |
SN A iINSTRUMENT WAS FiL y B
TGS 18 AH9:18
ol ’ ,';.l rr N ' %SEP rrover James Ralph Stanbridge

c?. . - "‘;’. e }‘ !
s YT WDGE OF PROBATE - - |
4 o i A vy ammmms® . borrower  garen K. Stanbridge -
{ 1 Ay -
ARy ~ ,
5
8.
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