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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY OF SHELBY

KENOW ALL MEN BY THESE PRESENTS: That Whereas,

Towm of Wilsonville, a municipal corporation

{(herelnafter called “Mortgagors”, whether one or more) are justly indebted, to

Marie B. Hovis

(hersinafier called “Mortgagee”, whether one or more), in the sum
¢f Forty Thousand and ne/100-——————wwau~n — e e Dollars

(¢ 40,000.00 )}, evidenced by a real estate mortgage note of even date,

}

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment theraof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Town of hilannville, a municipal corporation

and all others executing this mortgage, do heraby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

The following described property in the Townm of Wilsonville, Alabama, situa::d
partly in SE 1/4 of NE 1/4 of Section 1, Towmship 21 South, Range 1 East, &
partly in SW 1/4 of NW 1/4 of Section 6, Township 21 South, Range 2 Eaut} -::e
particularly described as follows: Begin at the point of intersection oI L y
North margin of right-of-way of the Columbiana-Barpersville paved highwaz an
the Rast margin of right—of-way of Main Street in said town and from sai .
point of beginning rum in a Northerly directioen 125 yards, more OrT less, aiong
east margin of the right—of-way of said Main Street to South line of what is
known as the GCrady McEwen lot; thence East along South margin of Grady HcE:?n
lot 72 yards, more or less, to Sectiom line between Section 1 and Section ‘h
thence South along said Section line 120 feet (40 yards), more or less, t? t u‘
Southwest corner of lot known as Tom Reinhardt lot (now owned by Dewey Bo ton);
thence East along the South line of Reinhardt lot 50 yards, more OY lens,ito
the Western right-of-way of said Columbiana~Harpersville Highway; thence 1n a
Southwesterly direction along West margin of the right-of-way of said ]
Columbiana-Harpersville Highway 135 yards, more or less, to the point ©
beginning. :

Situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.
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To Have And To Hold the above grantad rnmt; unto the sajd Mortgages’s successors, heirs, and assigns for-

ever; and for the purposs of furthar sec mtntnﬂd%th&nndﬁmndl to pay all taxes oy
asssasmants whan impossd legal n&m prem and should defauit be mada in the payment o’ same, the said Morigages
may at Mortgagee's option ¢ same; and to secure sajd indehtednesa, first above named undersigned a to
keep the improvements on said rea] estate insured against loss er damage by fire, lightning and tornadc for the falr and
reasonable insurable value thereof, in companies satistactory to the Mortgages, with loas, if any, payable to said Mortgages,
as Mortgagee’s intercat may appcar, and to promptly daliver said policies, or any renews! of said policies to said Hnrt‘ru;
and if undersigned fail to kesp said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagsse, or assigns, may at Mori ﬁ!ﬂ'l option insure said rrnpltrty for said sum, for Mortgages's
own banefit, the policy if collected, to bs credited on said indebtedness, less coat of coliecting same; all umounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgsgee or mssigns, additional to the
debt hereby specially secursd, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or lllrltll, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtednass, and reimburses said Mortgagee or sasigna
for any amounts Mortgagees may have sxpended for taxes, assessments, and insurance, and interest thereon, then this con-
veyancs to be null and vold: but should default be made in the payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or tha interest thereon, remain unpaid at 1r|s,|.tnrli.3|'f
or ashould the interest of maid Mortgagee or assigns in aaid prupcrtg become endangered by reason of the enforcement
any prior ilen or incumbrance thareon, so as to endanger the debt hereby secured, then in any one of said events, the whols
of rald indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in casa of past dus mur?lﬁn. and the sajd Mortgagee, agents or assigns, shall be Illthﬁﬂ:!d. to takes poases-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notlce, by pub-
lishing once & week for thres consscutive weeks, the time, place and terms of aale, by publication in some newapaper published
in said County and Stata, sell the same in lota or parcels or en masse as Mortgages, agents or asai deem best, in front of
the Court House door of said County, (or the division thereof) where 2aid prﬁcrty is uutidi at publie cutery, to the highest
bidder for cash, and spply the pmu&l of the sals: Firat, to the expsnse of advertizing, selling and conveying, including a
reagonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may n be neces-
sary to expend, In paying Insurance, taxes, or other incumbrances, with interest therson; Third, te the payment of said
indebtedness in fuIE whether the same shall or shall not have fuhr matured at the date of said sale, but no intarest ghall be
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi od
further agree that sald Mortgages, agents or assigns may bid st said sale and Pun:hm said proparty, if the highest bi
therefor: and undersigned further agree to pay a reascnable attorney’s fee to sald Mortgages or assigns, for the forsclosure

of this mortgage in Chancery, should the same be sc forsclosed, sald Tee to bi & part of the debt hereby secured.
IN WITNESS WHEREQF the undersigned

Town of Wilsonville, 8 municipal corporation

have hereunto set its signature and seal, this day of  September , 1990,
! e TOWN. OF. HILSONVILLE (BEAL)
Larnates Lo Lé.« e (BRAL)
by: Frances L, Phelps, Mayor
I cert st . (BEAL)
' — (BEAL)
THE STATE of
COUNTY
1, , & Notary Public in and for said County, in sald Btats,
hereby cortify that
whose name signad to the foregoing conveysnce, and who known to me acknowledged befors me on this day,
that being informesd of the contanta of the conveyancs axacuted the aame voluntarily on the day the same bears date.
Given under my hand and official seal this day~ of y 19
Notary Public.

THE STATE of ALABAMA

SHELBY COUNTY }

L the undersigned authority
hereby cortify that  prgnces L, Phelps

whose name as Mayor of the Town of Wilsonville, a municipal

a corporation, s signed tc tha foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyancs,chs, an such officer and with full authority, executed the same voluntarily

for and as the act of said corporation. jl
Given under my hand and official ssal, this the of

8 Notary Public in and for said County, in said State,
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