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; ) This instrument was prepared by
- BONNIE J. HORTON (Name) _R.Graual
- 1980 Braddock |
DEBRA C. HORTON | Addrese)
ROUTE 2 BOX 12=-3A SECOR BANK, FEDERAL SAVINGS BANK
110 OFFICE PARK DRIVE
CALERA, ALABAMA 35040 BIRMINGHAM, ALABAR 35202
MORTGAGOR MORTQAGEE
"I'l_n:ludn n_nl: mnrtglg_nr above, ' “You™ meana the mongages, its succassors and assigns.

REAL ESTATE MORTGAGE: For value received, |, ROtiie J, Horton and wife, Debra C. Horton
gjrlnt. bargain, sefl and convey to you, with power of sale, 10 securs the payment of the sscurad debt describad below, on

¢ raal estate described below and all rights, sesements, appurtenances, rants, leases and existing and hnture imprmmﬁm
sll fixtures, appliances, machinery, squipment and other articias of parsonal

roperty at any time instalied in, attached 10, or situated in or on
the real astats, or the buildings and improverments to be srected on the res estats, or to bs used or intended to be used in connaction with
the real estats, or in the operstion of the bulldings, improvements, plant, business or dwelling on the real estate, whethsr or not the parsons)
proparty I8 or shall be affixed to the real estate {all of which is calisd ths

“property”).
PROPERTY ADDRESS: _Route 2, Box 127, , Calera Alabama 35040
torent) eyl By Codel
LEGAL DESCRIPTION: SEE EXHIBIT A r
W

located in —_Shelby County, Alabama.
TITLE: | covenant and warrant titls to the property, except for sncumbrances of record, municipal and zoning ordinances, current and

assassments not vet dus and  PLAOX to City Federal SaL dated 3-24-87 and tiled 3-31-87 in

real Volume 122, Page 418, Ass to Fed.Hame Loan Mtg.Corp. in Real Volume 251,Fage 700

SECURED DEBT: This mortgage sscures repayment of ths secured dabt and the

performance of the covenants and agreements contained in
this morgage and in any other documsent incorporated herein. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this morigage or under any instrumant secured by this morigage, all advances made t¢ me hareunder, any amounts | owe you
undet any future renewals, sxtensivns or modifications of any instrument secursd by this mortgags, and any sums | owe you under

mlr;"niimrv notes, homeownar's cash reserve agresments or othar documents exscuted in substitution of or for any instrument secured
s mortgage. ‘

The secureq debt is evidenced by {List sli instruments and agreements secured by this mortgags and the dates thereof.):

D 1
[J Future Advances: Alt amounts owed under the above agreement are secured even though not all lrnnuntnmgmt-
advanced. Future advances under the agreement are contempiatad and will be sacured and will have priority 1o the sama
eaxtant as if made on the dats this mortgage is axecuted.

m! i) Revolving credit lcan sgreamant dated 9-13-90 - All amounts owed undar thia agreement are secursd sven
though not all smounts may yet be advanced. Future advances under the agreernsnt are contampisted and will be sscured and
will have priority to the same sxtant as if made on the date this morigsge is executsd.

Lad
17
& The above obiigation is dus and payable on _____9-13-10 if not paid satlier.

— The totsl unpaid balance sscurad by this morigage &t any one time sifill not excesd s maximum principal amount of:

o Twenty thousand and no/100 Dollars {$ _20,.000,00 j

e plus interest, pius any disbursements made for

the peymaent of taxes, special assessments, or insurance on the property, with intsrest
on such disburssments, _ ’

5

E] Varisble Rets: The interest rats on the t;hllqatlnn sacurad by this mortgags may vary according to the tarma of that obligation.

EI A mw-nf the loan agreement containing the terms undar which the interest rate may vary is attached to this mortgage and
mads a part hersof.

TEAMB AND COVENANTS: | agree to the terma and covenants contained in this mortgage and in any riders describad balow and signed by me.
(] commercial  [] Conetruction

{Seal) (Seal)

’ Jefferson
ACKNOWLEDGMENT: STATE OF ALABAMA,
the unders

A . County ss;
L ignad

_ + @ Notary Public in and for said county and in said state, hareby certify that
Ronnie J. Horton and wife, Debra C. Horton

’

[ whoss nams(s} _21€ gignad to the foregoing conveyance, and who 3T known to me, acknowlsdged before me on
individual

this day that, baing informed of the contents of the conveyance, axecuted the sams voluntarity an the day the
samas baars date,

whosa nama(s) as of the ]
A corporation, signed to the foragoing conveyance and who knaown to me, acknowledged bsfore me on
Corporate this day thst, baing informed of the contents of the conveyance, he . 88 such officer and with full authority,

executad the same voluntarily for and as the act of said corporation.

Givan under my hand this the __3.___th day of /7_ . 1990

My commission expires: 3-30-91 / Y ﬁ .

ot il 2 L'{ AL (
: . (Notary Public]
FRM 7085 . Aes ﬂ r !, ﬂ

AT AMFERESES
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1. Payments. | agres tO make all paymaenta on tha secured debt when due. Unless we agree otherwiss, any aayments yo cenc@ive frame me of
for my benafit will be .applied first 10 any amounts | owe Eou on the secured debt {exc usive of interest ar principat), et 10 ntaresl andd
then to principat. if partial prepaymant of the secured debt occurs for any reason, it will not reduce ©f GXcuse any subseqguently schoeduled
E;:man,«rmam‘, until the secured debt is paid in full.

|

- ' .I L ) ! | 1 . .
2. Clalms agsinst Title. | will pay all taxes, asaegsmenis, liens and ancumbrances on tha property when due and will defer-imle 1o the property
iagainst any Claims which would impair the hen of this mortgage. You may require me to 3ssign any rights, clains op o 1o which b may

ihave against parties who supply labor or materials 1o improve of maintain the property.

1

*,3. insurance. | will kesp the proparty Insurad under terms accapablie 10 you at my gxpense and for your benefit You oo numed as oSy
payee or as the insured on any such inguranca policy. Any ingurance prnceEds may he applied, within your discretion, 1c b e restoraticn
or repair of the damaged property oF 10 tha secured debt. if you require mortgage insurance, | agrea to maintain such ir ince far as long ax

you fequire.
4, Propaerty. | will kaap the pruperb;r in good condition and maka 2!l repairs reasonably necessary.

5. Euﬁansui | agrae to pay all your expenses, including reasonable attorneys’ feas it break any covenants in this morga. o i any obligano

gecurad by this mortgage. Attorneys faaes include those awarded by an appellate court. | will pay these amounts 1o you .- jravided in Covenant
10 of this mongags.

§. Default and Acceleration. If | fail 1o make any payments when due, or break any covenants under this mongage o ..., cuhigations sacuren
yy this mortgags, of sell or transfer the proparty W thout your prier writién consent, you are authorize< to take posso: 16N of the morigaged
roperty, and with of without 1aking possession of said property after advertising the time, place and terms of sale, for 1t e autspssiv: weehks
immediately prior to sale Whargof In some newspaper published in tho county in which the property iv situgted proce e el \he properky
coverad by this morigage in lols or parcels or en masses as you, your agents Of assigns deem best, al the courllion  ceasd N 1he county
which the mortgaged proparty o & part thereof is situated. If the mortgage«d property is silualed i Jeflerson County, . o he sale will be

conducted at the door of the courthouse of the Jafferson County, Alabama, in Birmingham, 2181 Street entrance, il pubitt ey, Lo the inghe it
bidder for cash, the proceods of sale to be applied first 1o the payment of any. lens for 1axes, AsLeSSINCNS OF vlhe | Cliages against e
Propany and sacond to the payment of expenses of sale, inctuding 1he co#1s of adveriising and rpasonabie allooady . . 1 gethee with the
cost of executing and racording deeds 10 the purchaser Thirdly. any balance shall be applied 1o 1he payment o the o i, Learsn ensoedd g
and secured by this morigage. You aie hereby authorized to bid for and hecome tha purghaser of the propetly at wiv o h e, aral v b

hereby authorize your atiorney making the sale to axecuts deed 10 the purchaser of the property covered by this inurne

7. Assignmant of Rents and Profits. | assign to you the rems and profits of the property. Unless we have agreedl other e writing. | may ‘
collect and ratain tha Ténis as long as | am not in default. If | default, you, your agent, or a coun appointad recaiver m. 1ake possessinn and
manage the propeny and collect tha rants. Any rents you colect shall be applied first to the Cosis of managing thi jr « =14 includug oot

costs and attorneys’ fees, commissions to rental agents, and any other necessary rolated expenses. The remaining a6 nii L ents will Wb
apply 10 paymenta on the sacured debt as provided in Covenant 1.

! )
8. Waiver of l-I:umln_nd. | heraby waive all right of homestaad examption in the proparty.

9, Lpueh'nldl: Condominiums; Plannad Unit Davsiopments. | agree 10 comply with the provisions of any 1ease if this Mo L e 15 on aleaschund
If this mortgaga is on a unit in 8 condominium or a plannad unit develppment, | will perfosm alt of my duties undder th.: crvenants, hy-daws .
ragulations of tha condominium or ptanned unit development.

il

10, Authority of fsortgagoe to Perform for Mortgagor. If | fail 10 perform any of my duties under this mortgage, you -y peaionm the duti:s

or cause them to be p8 ormed. You may sign my name or pay any arnount if necessaty for performanca. It any v leie by the prope by

15 discontinued or not caried on in a raasonable Mannar you may do whateves i5 necessary W prolert your T BT TTR L R R SO

This may inchide completing tha construction. _
Your failure to perform will not preciude you from exarcising any of your other rigits under the jaw ol thig @i il _ o
Any pmounts paid by you to protect your security interast will be secured by this mortgage. Such amounts will e o e dherand and ot -
bear interast from tha date of the payment unti paid in full a1 the interest rate in effect on the sacured debl. i
11. inspaction. You may entor the property to inspect if you give me notice beforehand. The Aotice st state e Do wauks fuloy e
inspaction. e} »
12. Condemnation. | assign to you the procesds of any award or claim for damages connected with a condemnahon, = r thir taking of A Or

any part of the property. uch proceeds will bs appliad as provided in Covenant 1. This assignment is subjoct 1 e - - of a0y poos sacu.
agraement. i

13. Waiver. By exercising any remedy available 10 you, you do not give up your rights 10 laler usc any othe s tarn o T ExE1 iy 4T

remedy, if | default, you do not waive your right 10 later considar the evenfa default if it happens agatn. .
f'- -
4. Joint and Several LiabRity; Co-signers; Successors and Assigns Bound. All duties under this morigage are jomt aos veveral 1f | co-:

this mortgage but do nol co-sign the undarlying daebt | do 80 only to hdrigage ry nterest i 1he propeity unar the: terms af this MONyagy

| alge agree that you anch any party 10 this mortgage may extend, modify or make any other chanes W il 1200 Do, nicrtgane an L

secured debt without My consant. Such a change w Il not release me from the 1ermMs of this mortgaye

The duties and banefits of this mortgage shall bind and benefit the successars and assigns of either or bott. o us

15. Notice, Unless otherwise requirad by law, any notice tu me shalt be given by delivering it or hy maiding it by < F ¢ A mal aikhesse b
me at the Property Adclioss of any other address that | tetl you. | will give any notice to yau by certificd man! 16 Yoo idigas Ol T 111 sibe
of this mortgage, or to any other address which you have designated. |

Any notice shall be deemed 10 have been given 10 sither of us whan given in the mannet staterd above.

18. Transfer of the Property or a Beneficial intarest in the Mortgagor. If all or any parl of the properly of 8ny pler . ¢ v - old ar transferred
without your prior wrilien consani, you may demand :mmediate payment of the gecured debt You may alue ded... . aTeoudiale paym:al
ihe rmortgagor s not & natural person and a beneficial interest in the movtgagor is sokl or rranateried. Howevel, oo o e Jarnancd payriei
in the aI':mvu aituations if it is prohibited by faderal law as of the date of this mongage.

17. Releass. When | have paid the secured debt, you will discharge this mortgage without charge to me. AR RLERTL S recornt U
morigage.

18. Duse-On-Sale. Without your prior written consant, we wil! abstain from and will not causa or permit any sale. exchuin s, iranster or conveyaniu
of all or any part of Lha moft aged property or any interest tharain, voluntarily ar by operation of law. Upun any cunle sale, exchange, transh
or conveyance all sums owe and secured by this mortgage, shall. at your solé option and discretion become iraniehately dua and payatd!
and, in such event, you may averciea rgmedios providad in paragraph 6 above.

3 3
s R o DATE VMR CHSTORIZET u
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SECOR BANK

FEDERAL SAVING BANK
110 OFFICE PARK DRIVE, P.O. BOX 1745
BIRMINGHAM, ALABAMA 35202

Borrower's Name and Address Lender's Name and Address
. “You™ maans aach Dorrower above, jointly and saverally. "We" or "us” maans the lendes named above.
No. 0004300159 Initia) Advance $ N/A Maturity Date September 13, 2010
Date _ September 13, 1990 | Minimum Advance $ 100.00 Billing Cycle: Ends the last day
Trans. Acct. # Q004300159 Minimum Balance $ N/A of avary mofnth
Line of Credit $ __20,000,00 Draw Period N/A Payment Dale 15th day
Triggering Balance $ N/A Repayment Period NA of overy morith

GENERALLY: This I8 an agreement about your home equity kne of credit. Many
ol 1he 1erms we use In this agreemant have ial meanings. The tarm Tloan
account balance” maana the sum of the unpaid of made under

. thig plan, plug unpaid but sarned linance charges, any credit insurance
premiums that are due. "Transaction ACCOUNT™ Means an accounl you carry
with us. The number of this accaun is listed at the top of the form on the line
labelad "Trans. Acct. #." "Line of Credit" means the maximum amount of
principal we will ordinarily allow you 10 owe us undar this at any time.

In agdition, we will use the toliowing terms for this home equity plan:
~Minimum Advance” means the gmallest amount of money we will advance 10
.. you at your réequast.
If any term ol this agreemenl violales any law or for some other reason is
not enfarceabie, thal lerm will not be pant of this agresment. This agreament is
subject 1o the laws of the state where we are locaied.

TAX DECUCTIBILITY: You should consult a tax advisor ragarding the deductibility
of interast and chargess under this home equity plan,

REQUESTING A LOAN: You request a loan under this rlnn whanevar you.
. wilte a check for at least the minimum advance lis
special checks you have for that rﬂ:rposa.
« request in person or by phona that you be advanced directly an amount at
least as large as the minimum advance lisied above.

HOW FINANCE CHARGES ARE COMPUTED: To calculate your finance charge
and average dally Qalance, we firs! determine the daily balance of your koan
lor each period where there is a balance change or a rate change. Balance
changes may be due to advances or debits on your account, are added
io the balance, or paymanis or credits, which are subiracted from the balance.
Rate changes will occur as often as the base rate changes (refer to lerms and
conditions of the variable rate and Interest rate option paragraphs below for
schaduled rale changes). For the periog during which the ate balance
applies, we delermine the number of days active and mulEllﬁ{ e sum of the
daye active times the dally balance to determine the pen balance.
Then wa calculate the daily periadic rate (interest rate divided e numbar
ol days in the year) tor the period which ias to the periodic daily balance,
This i?um I8 multiplied times the Ipar ic daily balance 1o determine tha

| (T amount of linance charge which applies 1 tha perodic daily balance. Then we

€ Dedd all of the pariodic daily balances and divide by the sum of the number of
da¥s active to datermine \he average dally balance. The finance charqas
which apFHas to each pericdic daily balance ara iotaled 1o delsrmine ihe

A amount ol tinance charge calculated for the billing cycle. The number of days
=Zin aach billing cycle varies dapanding upon tha number of calendar days in

. ach month coverad by the billing cycie. The billing cycle ends on 1he

'ﬁlalamanl date listed on the front of your monthly stalemenl and bagins on the
irsi day alter tha previous statemaent date.
C‘? The amount of finance charge lisied on the troni of your monihly staterment

. - 415 basad upon daﬂr balances from the baginning 10 the end of the current

. «-ghilling cycle, calculated In accordance with the pracading'hplmgraph. Any

- '%payrﬂani made th excess of tha minimum mnnthlx payment lsted on the front

" id2pl the monthly statement will be applied o any charge accrued from

T} the end of the siatement cycle o the payment day, then any remainder
M will be a‘)pllad to the principal balance. Finance charges in tha succeeding
manth rellacted on your gtatemaent will continue 1o be lated in accordance

__with the above paragraph, howevar, the amount you aclually owe in inance

2= charge will cangider previous paymenta in excess on the minimum payrnent.

o4 which were applied lo any finance charge accrued 10 the payment posting

date. .
Tha periodic rate of FINANCE CHARGE today is _. 03287 % which

is squal to an ANNUAL PERCENTAGE RATE of _32 Q%

VARIABLE RATE: The annual parcentage rale may change, and will be 2.0%
above the following “base ralg™: The Wail Streel Journal Prime Rate. The
annual percentage rale may incraase if this "Dase rate” increases, An increasa
will take effecl every 36 monihe. An increase will resull in an increase in the
linanca charge and i may have the effect of increasing your periodic minimum
paymeni. The annual parceniage rate will nol inCreass more often than once
every 36 months. A decrease will have the opposite elfect of an increase
disclosed above.

i the base rate changas more freguentiy than the annual perceniage rata,
we will always use the base rale in effect on the day we adjust the annual
parcentage rate to determine the new annual percanlage rate. In such a case,
we will ignora any changes in the basea rale ihat ocour between annual
parcemage rate adjustiments.

The “annual percentage rale” referred 1o in this section is the annual rate
which corresponds to the periedic rate iad to the balance as described
above. This corresponding ANNUAL RCENTAGE RATE will never
gxceed 18%, and will mever excead the highest aflowable rate lor \his typs of
agreement as delermined by applicable state or federal law.

The ANNUAL PERCENTAGE RATE will never decrease below 8%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of
thie agreemaent, and each three {3) year period thereafter, you may alecl (o
convart this Homeowner's Cash Reserve plan to one with a monthly
adjustment term. It is undersiood that the original term will not ba allared
tha adjustments. If you do so, you mus! sign a new Homeaownar's Cas

g Resorve agreement,

S MINIMUM CHARGE: I, during a billing cycle, you have any outstanding principal
i balance al all and if the finance charge o ahove is less than $.50, you
: will ba charged a minimum FINANCE CHARGE of §.50 for that biling cycie.

HOW YOU REPAY YOUR LOANS: On or before each pa_rnmnt date, you agree
g to make a minimum paymanl (o reduce your debl. The minimum monthly
, i)aymeni will equal 1.5% of the loan account balance {principal plus acorued
inance charges! on the las! day of the billing cycle or $50.00, whichever i3
| greater.
' FINAL PAYMENT: On the maturity date listed above, you musi pay the amount of
any remaining loan account batance oulstanding. The minimum payment will
not fully repay the principal that is oulstanding on your lina. At that time your:

. [ may be required to pay the entire balance In a single balloon payment
1 (Tha amn:ﬁt ol rnur%iitl-ua of credit, tha timing of your payments and your
R pattern of advances all allect whether you wift have to make such a

ad above uging one of the

| HOMEOWNER'S CASH RESERYE - 3 YEAR ADJUSTABLE PLAN

[ will be required 10 pay the entire balance in a single bakoon payment.

if you have any loan accounl balance at that time, we are nol obigated ko
refinance your account, but will consider EDUI requesi 1o do s¢. i you
refinance this account at maturity, you may have to pay some of all of ihe
;:iusing costs normally associated with a new loan even if you obtain inancing
rom us.

SECURITY: To secuse the paymeni of what you owe, we have the right of sei-oit.
This means we Can pay the amount owe us oul of that we are
required to pay you (such as money in your sa o g Account}.
However, we cannot use in this way money in your IRA or other tax-Geferred
retirement accounl, Stale law may kurther limil our right of sat-off.

However, we will have no right ol sel-off against your loan account balance
i you can obtain credit under plan by using a of 8 crodit card.

We havavalso secured your obkigations under this plan by iaking a secunty
interes! (by way of a separate securily agreement, mortgage or othes

instrumant dated September 13, 1370 } in the
following propenty, described by lem or type:

See attached Exhibit A

[ H checked, collateral secwing other loans you have with us may also
sacure oans under this agreamen.

You may buy pr insurance from anyone you wanl who i3 acceplable
10 US, OF you may ida the insurance through an exisiing policy. If you buy
the insurance from or through us, your premium will be

CREDIT INSURANCE: Credil lile nsurance is nof required to oblain credil We
will provide no coverage unless you sign and agree 10 pay the additional cosl

-~ The rates listed below are applied to the ivan account balance at the end of
each billing cycle 1o delarming the premium you owe for each billing cycle. The
cradit insurance premium is then added to the loan accounl balance on the
last day of each billing cycle.

TYPE
vou [Jdo Edﬂ not  want single cradt life —_—

You (Odo X conot want T e 7
x Lo X & w .

ADDITIONAL CHARGES: You agree o pay the lollowing additional charges.
- You agree 10 pay an additional fee of $40.00 per year in order 10 participala n
this in We will add this amount 1o the minimum monthly payment on th
anniversary date of the loan.

« A late charge on any payment not paid within 10 days of the paymen! daie o
g% of the payment or $100.00, whichever is less.

- Appeaisal Fea  § Property Survey  § -
Attornay's Fees % Recording Fees §
Tila Insurance/Ttka Opinion $
Property Damage Insurance $ .
{Other} __ $

ATTORANEY'S FEES: H you default on this agreement and of we are required 1o

RATE

hira a lawyar to coliect what you owe under this agreemanl, you agree Lo pay
our reasonable attorney's fees not exceeding 15% of the id debl aher
defaull, However if the unpaid debt does not excesd $300.00, you do nol

agree to pay our reasonabla attorney’s lees.

NOTICE: See the reverse side for additional lerms and for information aboul your
rights in the avent of a billing efror,

SIGNATURES: By signing below, you agres Lo the lerms on bolh sides of this
agresmeni and you promiss 1o pay any amounts you owe undar (ks
agreemeni. You also state that you received a compleled copy of the
agreement on today's date.

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY

Ah THE CONTRACA BEFORE YOU SIGN IT.
)
r 2% . ,.r‘: .-’ J .‘l ’ }_“.
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HOW THE LOAN IS ADVANCED: When you
any limilations contained in this agragment, advance exactly the amounl you
reques!, a0 long as the request amount ?ﬂualu or axcoods the minimum

| advance listed on the front of the form. We will make the advanca by
depositing the amount in your transaction account, by advanmn? the money
diractly ic you, or by paying a designated third ﬁ’emnn of account, depending
on how we agres to make the advance. We will record the amount as a loan
in your loan actown!.
it your requesi is for less than the minimum advance, ws may, at our
option, grant the request. However, maminaama request does nol mean wa
will be required to grant requests for lass than tha mini
fulure. We always have the option 10 deny any such
Howevar, wa will nol ordinarily grant any r t for a loan which would
' cause the unpaid principal of your loan accoun balance to ba greater than
the Line of Credil listed on the Trom of the lorm. We may. at our option, grant
such a request without obligaiing ourselves (0 do 8o in the tuture.

ADDITIONAL REPAYMENT TERMS: You can pay off all or part of what you
owe at any lime withou! penalty. However, 0 long as you owe any amount
you must conlinue to make your periodic minimum payment.

" The amounis you pay will first reduce the finance charges, and finalty will
reducs the amouni of unpaid loans.

CHANGING THE TERMS OF THIS AGREEMENT: Goanerally, we may nol
change the terms of this agreement. However, we may change the tarms in
tha lollowing circumsaiances:

- I{ this is a variable rate pian, we may change the index and margin il the
original index described above becomas unavailable. Any new index will
bave a historical movement similar 1o the original, and, together with & new
margin, will produce a simiiar interesi rate,

. We may make changas thal you have agreed 10 in writing.

» We may make changes ihal unequivecally benelil you.

+ We may make chalagau to insignificani 1erms ol this agreemant.

I we ara requirad to send notica of a chan in terms, we will send the
nggca 1ﬂ}ynur address listed above. (You should inform us ol any change in
address.

OEEALLT ANDG REMEDIES: You will be in default on this agresmant il any of
tha lollowing ocour. _
{1) You engage In Iraud or material misr

lagﬁra to act, in connsction with any
credit; :
. {2) Subject {o any right 1o Gure you may have, you do not meet the repayment

{Orms,;
(3) Your actlon or inaclion adverzely affects the collateral or our rights in the
colateral, including but not limited to: (a} failure 10 mainiain required
insurance on the dwalting; {b} your transler of the prupan(' {c) failure to
maintain the propeny or use of it in a destructivé manner, d COMMISSION
of wasie; (@) failure 10 par taxes on the pmﬁfortf or otherwise fail fo act
and thereby cause a ken o be filed againat propeny that is senior to
pur lien; {I) death; (g} the prope is takan through eminant domair; (h) a
iud?mant is liled against you and su you and the property 10 action
. {hal adversely alfects our interest; or (i) & prior lien holder foracloses an
, the property and as a result, our imarest 18 adversely alfected. |
. Wao may tarmingte your account, réquire you 10 l:ay the entire outsianding
balance in Ong parmant and charge you a termination fee (it provided for an
the oiher side of this agreement), and fees related 1o the coillection of the
amount owing, If you are in defaull In any manner described above. In thal
-/ instance, we may take other action shon of 1erminabion, such as charging you
1a fee it you fail to malniain required properly insurance and we purchase
“insurance. i wa elact 1o terminate and acceleraie the amounts owing on your
" account, wa may Use our right 1o sei-off, unieas prohibited.
.4 - Even il we ge not 10 uss ons of our whan you defaull, we
< do not lorielt our right to do so if you defaull again. if we do not use & remedy
when you default, we can still consider your actions as a default in the huture.

- SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
.. i 1tempararily prohibit you from obtaining additional extensions ol credi, or
... reduce your credit limit if: _ o

1) Thi value of (he dwelling Sacurirg this home eguity line of credit declines
; swniﬁnamlf below its appraised value for purposes of this ling;
2) We reasonably believe you wiki not ba abla to meet the repaymen!

st a loan, we will, subject to

raduest.

resentation, by your actions or
ase of this home equity line of

{

{ . mae!
requirements due to & material nhanFa in your financial circumstances;

{3} You are in default of a material obligation of thie agreement, which shail
include, but is not imited to, your ongolng obligation 1o supply us with
information we fesl we need lo assess your tinancial condition;

{4) A governmanial action prevents us from imposing the annual perceniage
rate provided lor in this agreament, _

(%} Tha action of a anarnmantnl body adversaly eflects our saCurl
ta tha extent thal the vaiue of the sacurity inlerest is less than 12
home equity line;

{8} The annua parnantaPa rale corresponding 1o the
the maximum rate al owad under this plan (i prov
side of this agraement}; of _

{7} A requlatory agency has notified us thal continued advances would
constitule an unsafe Dusiness practice. _

In the event thal we suspend your right to additional advancas of reduce
your credit line, we will eend you notice of our decision at the address isied
an the ironl of this agreement. (You should inform us of any change in your

~ addrass.) i we have based our décision to suspend of reduce your credil
rvilages on an assessment of your financial condition of performance under
his plan, and rnu balisve that your situation has changed, you mus! requast
that we re-avaluate your situation, and reinstate your credi privileges. :

CREDIT INFORMATION: You agree 1o supply us with whatever information we
reasonably feal wa need to decide whether to conlinue this pian. Wa agrae to
make requests tor this Informatior: without undue frequency, and to giva you
rgasonable tima in which to supplT_ltha information. ‘

You authariza us 1o make or have made any credit inquiries we leal are
nacessary, You also authorize the Fersuns or agencias 1o whom we make
thega inguirias to supply us with the nfarmalion wa réquest.

PROPERTY INSURANGCE: You are required to obtain and maintain insurance
on the improvemants on {he real proporty which is collaterai for your accaunt.
The insuranca policy mus! name us as mo and must provide for al
least 10 days notice 1o us prior 10 canceflation. Wa ma& also require fiood
damage ingurance. You may provide such ingsurance through an exisling
policy or a palicy indapendantly obtained and paid by you. If you fail to
maintain insurance on the property you have mortgaged to secure yous
account, we may (but are under no o
and charge the cost to your account.

PERIODIC STATEMENT: You will be mailed a periodic statement aach month.
You agres to nolily us in writing within 60 days of our mailing the periodic
glatemant o you of any errors of quUaslions respecling your account. The
gari-;:-dip. statemenl wili show tha outstanding balance on your account at the

inning of the billing cycie called the "Pravious Balance" the amouni, date
and a briel description of each advance or other charge debiled your account
during the billing cycle; the amoun, date and a briel description of any
pagmenli or credite to yous accoun!; the amount of an linance charge
gebited 10 your account during the billing cycle; and the ou standing balance
ol Iyuur account on the closing date of iha billing cycle called the "New
Balance.” A billing cycle shall bé the period cornmencing on the innircnlg of
a parlicular day of one month agd ending on the close of the dale
immediataly preceding the corresponding day in the next month.
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ADDITIONAL TERMS

STOP PAYMENT ON CHECKS: You may request Sacor Bank

to payment
on a check by going by o 14

i our nearest Secor Bank office during normal
business hours, which are ‘Jlor::lay lhro:ﬂh Thursday 9:00 am. 0 430 p.m.
and Frday 8:00 am. to 6:00 p.m., excluding Holidays. You must lell us the
parly to whom tha check is payable, the check numbar, and the dale and
amount of the check. Wa must receive your wiitien authonzation 10 make the
stop payment requesi. If you chooss 1o sto‘: %%ymant an any check, you
agres o pay our standard service charge of $12.00.

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our records
will be deemed correct unless you timaly esiabksh with us thal we made an
error. Il is essential thal any unauthorized chacks, allecations of torgenas
{mil-qctwg relerred to as “exceplions”) be raporied 1o us a3 pmmpﬂly_ as

blg. (Nherwise we may nol be able lor such exceptions. Theratora. i 1S
necessary that you carefully éxamine each monthly ﬂgri-ndic statemenl and
repon any exceplions to us. We will not return any {0 you afler they

are paid, bul you may obtain copias if needed. You agree thal 1his 15 a

reasonable manner for m checks available 0 you and agrée 1o pay any

charge thal we may reasonably Wmpase for providing you with copies ol any
paid ¢ :

In order to determine whether you have acted in a prompt and reasonable
mannar in reviewing your slatement and reForhng any lorgenes or alleralions
to us, you agree thal we may impose the following ime mitatons:

{1} You must re?uest that we send any suspeciad forged of allered nnem
1o you within Sixty 60) days after the monthly periodC statemenl CavETin
such item which was sent by us and {2} guu must repor! any suspuciu
forgery or ahterations 10 us within Lhirt (30) days after we sand the requasied
itarn 10 you. H you 13il 10 requesl any ad tam or discover and rapor any
fnr&rr or alteration to us within tha penods ified above, we may nol be
fiable Jor such exceplion. You further aﬂ:ﬂ that we are not required to relain
the original of any check for any pericd beyond those specilied above.

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notide contains important infarmation about your rights and our
responsibilities under the Fair Credit Billing ACt.

Nolify Us In Case of Errors or Questions About Your B8iff

il you think your bil! is wrong, or il you necd mora informaticn abou! a
transaction on your bifl, write us at the address listed on your bili. Write lo us as
goon as possible. We must hear from you no later than 60 days alier we sent
m the first bill on which the error o problem appeared. You can lelephone us.
doing 5o will NOt praserve your nighls.

In your latier, give us the loflowing information:
« Your name and account number.

- The dollar amount ol Ihe suspecied error.
« Dascribe the arror and explain, if you can, why you believe there 1s an eror.
il you need more informalion, describe the ilem you are not sure abaul.

If vou have authorized us 10 pay your bill automalically

from your savigs.
ch&ckmq_or other account, you can stop the paymant on an

amount you think 15

wrong. To stop the paymant your letter must reach us three business days
before Ihe automatic payment is scheduled 10 0CCur.

Your Rights and Our Responsibililies

After We Receive Your Written Nolice

We must acknowledge your letter within 30 days. uniass we have correcied
the error by then. Within 90 days, we must either correct the arror or axplain why
we believe the bili was correct.

|
After we receive your letter, wa cannot fry 10 collecl any amoumnt you question.
or report you as delinquent. We can continue to bill you for tha amdunl you
guestion, including finance charges. and we can apply any unpaid amouni
» against your credit imit. You do no have to pay any quastioned amouni while we
are investigating, but you are still obhgated to pay the pans of your il thai are

nol in question.

It we find thal we made a mistake on
finance charges related to any questioned amount. If we didn1 make a mislake
you may have to pay hnance charges, and you will have 1o make up any nissed
paymenis on the questioned amount. In either case. we will send you a
statement ol the amount you owe and the date that it is due.

our Dl you will not have to pay any

W you fail to pay the amount that we think you owa, wé ma
delinguent. However, it our ax(pla,natm.n does nol salislty you a l)m:m wrilg 10 us
wilhin ten da¥s telling us thal you siil refuse to pay. we must lell anyone we
report you 10 thal you have a queslion about your bill. And, we must tell you the
name of anyons we reported mu 0. We muss teil anyong we repoft you 1o that
the matier has been seltled between us when il finally 1s.

repofl you as

I we don't follow these rules, we can't collect the first $50 of the questioned
amouni, aven if your bill was correct.

Special Rule for Credit Card Purchases

il you have a problem with tha qualily ol properly of services Ihal you
purchased wilh a credit card. and you have ried in good taith to correct the
problem with the merchant, you may have (he ria:ﬂ not 1o pay tha remainng
amount due on the property or services. There are Iwd limitations on this nght'

{a) You must have made the Ipurchaﬁe in your home state of. it not within your

home slate within 100 miles of your current mailing address: and

{b) The purchase price must have besn more than $50.

These limitations do nol il we own or operata the merchant, or il we
maited you the advartisement lor the propeny of SErvICEes.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

_ You may b liable for the unauthorized use of your credit card. You will nol be
liable for unauthonzed use thal occurs aler you notlify us at the address on ho
other side of this form, orally or in wriling. of the loss, thaft, or possible
unauthorized use. In any case, your liability will not exceed $50.
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Gtate of Alabama County of Shelby

L

Commence at the NE corner of the NE 1/4 of the HW 1/4 of Bection
az, Township &2 South, Range & West, Shelby County, Alabamagy
thence tun South 6 degrees 45 minutes West 256.803 feet to a
pointy thence 6@ degrees 28 minutes right and Tun Southwesterly
191.31 feet to a pointy thence 24 degrees 89 minutes right and
runy Southwesterly 194.80 feet to a pointj thence 18 depgrees 443
minutes left, and rTun Southwesterly S8.0 feet to the point of
beginning of the property being describeds thence continue alonyg
lagt described course D65.73 feet to a point on the East right
af way line of Interatate Highway Mo. 1-63Uj thence 81 degrees 2C
minutes 44 seconds left and run Southeasterly along said right
of way line 164.97 faet to a pointy thence 72 degrees A7 minutes
@1 seconds left, and run Easterly along the North right of way
line of the Southern Railroad right of way 4l15.cc feet to the M.
C. of & railroad curve to the left, having a central angle of 3
degrees 18 minutes 48 seconds and a radius of 1,898.24 feety
thence continue Easterly along said railroad curve an arc
distance of 189.78 feet to a pointi thence 86 deprees &6 minutes
35 seconds left, from tangent, and run MNortherly 352.3¢ feet to
a pointy thence 58 degraes 50 minutes a¢ seconds left and run
Morthwesterly 88.91 feet %o the point of beginnings being
situated in Shelby County, Alabama. W

An Access Easement of 30 feet in width, being 15 feet on either
aide of the following described center line: Commence at the
Northeast corner of the NE 1/4 of the NW 1/4 of Section 2y
Township 22 8Bouth, Range 2 West, Shelby County, Alabamas thancea
run  South &6 degrees A% minutes West a distance of 2%6.09 feet to
ai pointy. thence turn an angle of €8 degrees 28 minutes to the
right and run Southwesterly a distance of 191.31 feet to a pointy
thence turn .an angle of 24 degrees B89 minutes to the right and
run Bouthwesterly a distance of 194.80 feet to a points thence
turn an angle of 18 degrees 49 minutes to the left and run
couthwesterly a distance 50.080 feet to the Mortheasternmost
corner of the Horton propertyy thence turyi an angle of 116
degrees B% minutes 26 seconds left, and rTun Southeasterly a
distance of 88.91 feet to a point; thence turn an angle of S&
degrecs S0 minutes o6 seconds to the right and run tioutherly a
distance of 164.81 faet to a point in the centerline of a gravel
or dirt drive and the point of beginning of the easement being
describedy thence turn an angle of 118 deprees 3® minutes to the
left and run HNortheasterly along centerline of said drive a
distanca of 148.9 feet to & poingy thence turn an angle of 16
degrees 31 minutes to the right and continue along center line
of said drive a distance of 75.8 feet to a point

thence +turn an angle of 14 degrees 11 minutes right and continue
along centarline of said drive a distance of 75.9 feet to a
pointy thence turn an angle of 20 degrees @5 minutes right and
run along centerline of said drive a distance of 146.0 feet to a
pointy thevnce turn an angle of 7 degrees 3&8 minutes right and
cun 116.0 feet to a point in the centerline of a paved private
drivey thence turn an angle of 36 degrees 7 minutes right and
run BSoutheasterly a distance of 24.10 feet to a point on the
Morth right of way line of the Southern Railroad right of way
and the end of easement. All being situated in Shelby County,

Blabama.
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