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SIONCUS & WARD, PG

The State of Alabama } e )5S
- Shelby Coanty. C{) j.p ‘Fr
r dg
| Y ow
THIS INDENTURE, mads and estered foto this  7th day of September, 1990 %
by and betwesn

Richard W. Benson, a married maﬁ, d.b.a. Benson Custom Homes

parties of the Hirst part, berelnafter referred to a3 mortgagor. and
AmSouth Mortgage Company, Inc.

wwufh_mammurdmdtnum
Wituensrth:

WHEREAS, the said Richard W. Benson d.b,a.- Bénsq‘n' Custom Haomes
fastly indebted to the party of the second part in the principal sum of Ninety One Thousand Eight
Hundred Seventy Five and no/100 Dollars |
as evidenoed by nole bearing even date herewith, payable as follows: .

N |

On demand, Bearing interest as provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the said

$ 91,875.00 indebtedness shall be advanced by morigagee to mortgagor in sccordance with a construction loan
agreement of even date herewith, the terms of which agreement are made ¢ part of this mortgsge) In addition to the said

s 91,875.00 gprincipa) amount with interest, this murtgl.:u shall slso secure any and sll other sdditiona! indebtad-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the pasties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with sl the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |
and convey unto the party of the second part, #ts succemsors and mssigns, the following described real estate, lying and being situsted .
in the town of __ Birmingham County of ______Shelby , State of Alsbama, to~wit;

Lot 30, according to the Survey of Oakridge, 2nd Sector, as recorded
in Map Book 10, Page 50 A & B, of the: records in the Office of the
Judge of Probate, Shelby County, -Alabama.

% Subject to:
Q0O Advalorem taxes for the year 1990 which are a lien but are not due and payable
e untll October 1, 1990. -
= Existing easements, restrictions, set—back lines, limitations,
g of record.
o
- The property conveyed is not the hamestead of the mnrtgagur or his
(= spn‘use
Fy o

TOGETHER WITH all building materials, equipment, fixtures and fitlings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be Jocated on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actuslly located on or adjacent
to said real estate or oot, and whether in storage or otherwise, whnrup:v:r ihe same may be located. The personal property hersin
conveyed and morigaged sball include, without limitation, all luvmber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, pailot, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, alrconditioning and beating equipment and appliances, electrical and gas equipment and appliances, pipes and piplng,

ormamental and decorative fixtures, and in general all bl:ll.ldll.'ll material and equipment of every kind and character used or useful

in connection with said improvements. -
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. | Together with all the rigits, privileges, tenements, and lpr.u'ttnmnu thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electrie and other heatin , lighting and cocking apparatus, elevators, ice %OIH, plumbing an
hxtures appertaining to the ssid premises, all of whick :Ea!l L deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
-And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said preicuses wid wave =
good ng‘ht to sell end convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

:ﬂ; ;;1“ vf::“ﬂ defend the title to the same unts the mortgagee, its successors and assigns, against the lawful claims of all persons

Angd for the purpose of further securing the payment of sald indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon satd premises, and should dﬁﬂult be made in the
payment of same, or any part thereof, sald mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companes &s may be satisfactory to the mortgages, for at Jeast 8. 91.875.00 _ acainct Joss by fire and .. 91.875.00Q
against loss by tomado, with Joss, if any, mﬂb ¢ to said mortgagee, #4 its interest may appear, and if the undersigned fail to keep |
said ruFerty insured as above specifi d:: the mortgagee may, at its option, insure sa ]i::p: for its insurable value sgainst

loss g ire and tornado, for its own benefit, the procesds from such insurance, if collected to be credited on the indehtednsss serurad
by this mortgage, less cost of collecting same, or, at the election of the morigages, may be used in repairing or recnnstructini the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
thall become a debt due and st once payable, without demand upon or potice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, lrn:lV shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgeges End I]:f‘l the elaction of the mnﬂgnge:, and without notice to any person, the mortgagee may declare the entire in-

ﬂmﬂi 4

| debtedness se wortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
. inafier provided, : |

The undersigned agree to take good care of the premises above described, and pot to commit or permit any waste tl:r.raun, and to

E keep the same repaired, and at all Hmes to malntain the same in as good condition as they now are, reasonable wear and tear alone
sxcep

! The undersigned lfe“ that no delay or falture of the mortgagee to exercise any option to declare the maturity of any debt secured
1 by this mortgage, shall be taken or deemed as a waiver of jts right to exercise such gption, or to declare such forfeiture, either as to

eny past or present default, and it is further agreed that no terms or conditions contained in this mnrt::g: can be waived, altered or “
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After IK default on the part of the mortgagor the mortgages shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this morigage, be entitled, as a matter of right, to the sppointment by any competent court or tribunal

without potice to any cﬁn.r:.]:. of a recelver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION. HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and &Il other H
! indebtednes: secured by this mortgage, and relmburses said mortgagee for any amount it may bhave expended in payment of taxes and
¢ {nsurance or other lens, and interest tiaerenn, and shall do and perform all other acts and things herein agreed to be done, this con-
: veyance to be null and void; but should default be made in the payment of imi»; sum cxpended by the said mongagee under the
3 authority of any of the provisions of this morigage, or should ssid indebtedness hereby secured, and any renewals or extensions thereof,
ﬂi or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance therson, so as to endanger the debt hereby secured, |
- or should any liw, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage |
: or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mﬂrta:ged premises shall be chargeable 2gainst the owper said |
mortgeage, or should at any time any of the stipulations contained in this murtsage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same 03 may not at said date have been paid, with interest theteon, shall at once become due and payable at the option of said mort-
ESEEE' and this murtgage be subfect to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; snd
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice Ig
ublication once n week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said pr:;ﬁerty is located, to sell the same in Front of the Courthouse door of the County wherein said property
i is located, st public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expsnse of advertising,
: selling and cunveg:g. incfudini s reasonable attorney’s fee: i:cnnc{*tn e payment of any amounts that may have been expended,
; or that may then be necessary to expend, in dparing insurance, tares and other incumbrances, with interest thereon; third, to the pay-
L ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
{ said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
| gagor. H

And the undersigned further agree that said mnrt:lﬁu. its succsssors, or lsstiisn:, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder tharefor; and the undersigned further :Iﬂu to pay a reasonable attormney’s |
fee to said mortgagee, its successors or assigns, for the foreclosure of th® mortgage, either under power of sale contained herein, |
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the puw-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hersunder, the mortgages, or owner of the debt and mortgage, or suctioneer, shall executs to the purchaser
for and in the pame of the undersigned » good and sufficient deed to the property :a:ﬁdl

The undersigned ljru that the debt hereby secured shall st once become due and payable and this morigage subject to fore.
closure as herein provided, at the option of the holder hereof, when and if spy staternent of lien is filed under the statutes of Als-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- l"

= —

e o

gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words ysed herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

?lktf or ;ljmk;tr: aﬁf IE‘:I’I lﬁnrct‘gn c,hwﬂ:ﬂmr nnr..*l Or mMOTe Persons, Of a mrpanéiun; and lfllthmveﬂdmu] ini lgrﬁemcnrs herein Tilgi!

¥ the undersign n ¢ he nal represeriatives, successors and assigns of the unders , And every option, t
and privilege herein reserved or secured [: the mortgagee, shall inure to the benehit of its successory Anﬁn a3sigos.

800K SOQFABE 838

The sald indebiedness of $§ 91,875.00 . which is secured hereby is being advanced by morigagee 1o morigagor In
accordance with a construclion loan agreement of even date berewith, the terms of which agreement are ipcorporated as a part
bhereof. In the event of default in the terms of said agreement, or any other contract or agreement between morigagor and mort-

gagee, such default shall be an event of defsult eniitling the mongagee berein 10 foreclose this morgage in accordance wilth the 1erms
hereof.
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IN WITNESS WHEREOF, I
"~ .lmrpunﬁmhuhmmmﬂsumm:by,
Itl President, who is duly anihorired, and bas caused the same to be attested by its Secretary
oo this day nf . 19 — ‘ i
.I
gl
{corporatc mame) '
i-i
B
d Its '
Attest: i
il
b
Seceetary i
|
IN TESTDMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above !
written. :
Witnesses: | Z-TW//
- ,;F__-—-"""'"
. _ - i *j a (Seal)
| Richard W. Benson o
- ~ d.b.a. Benson Custom Homes (Seal) |
(Seal) |
g e am— - e {Seal) ;.
L
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STATE OF ALABAMA, Jefferson
Richard W. Benson, a BErpted v deimed quthority, in and for said County, in said State, bereby cestily that |

ome 3

whoss nanmes are signed o the foregoing eonv eod who f
formed of the cotents of the conveyance, thoy sascuted the temme velemmrly o focngmladed before ine on this day that, belng in-

Given under my hand and official ses), this 990.

7th day of Sept

Puoblie,

STATE OF ALABAMA,

COUNTY. 1, the undaxigned authority, in and for sald County, in aid State, hereby cartify that
on this dsy came before me the within named |

homhmhluﬂmﬂfnnfﬂuwlﬂahmmd

who, being examined separate and a from the busband touching her si to the within
signed the same of her own froe vri.lr:ﬂnd accord, without fear, mnflninu mm on the part mﬁa:tfww todgnd that she

: h\?im“’hmf.lhuhupuntnmmrhmdmdoiﬁdﬂm&h

r

- Notary Public.
% ——_ ]
STATE OF ALABAMA,

/COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came befors ms the within named

| . known to me to be the wife of the within '

named '
who, being examined separste and a from the busband touchin signa scknow Il
! signed the same of ber own free wl.l.lp::d accord, wiurinut fear, mn:h-haﬂts or thhf;l:u n:lh ih:iﬁ T&Yﬂﬁm M‘ﬂ!_ that the I

j InWltanhmf.IhﬂhumtnntmrhndmdufﬂddmLthh

) Notary Public.

P e r—

|' STATE OF ALABAMA,
f

|

|

—
bl

COUNTY, Lthuﬁuﬂpdmthoﬁﬁ.inmdfunﬂﬂwnty.hnﬂﬁhﬁ,hubywﬁfytht

whoss name i signed to the foregoing conveyance, and who is known to ackno ad before
formed of the contents of the conveyance, be executad t.ha“m nv‘:funtlﬂlywn‘;dﬁu day the mu;nmhmmh dilti that, being fa-.

Given under my hand and official seal, this |

Notary Public.

COUNTY. L&Wn&nﬂﬂ.h.ﬂhﬂdm.hlﬁmmwmﬂr&ﬂ?f
whoss name a3 President of the ' '

& corporation, is signed to the foregoing conveyance, and who 11 k

: L2 nown to me, acknowlad before -
;= ﬂ“‘fj{liﬁm of the conveyancs, be, a1 such officer, and with full t.hnrit;rmfthd the .i::.“:ﬁ.’.‘.ﬁ.i‘:;’ ﬂ“’mﬂi*;
] Given under my hand and official seal, this ¥
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