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MORTGAGE

_THIS MORTGA (" ' nt’} is given on i AUGUST 24 ... cererrsFesssrvnsarrnsasey
19...20... The grantor is %YﬁwmﬂﬂaﬂTﬁDIFE,MARYQAROLIHMQL;&IJGHLIN o
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oo (“Borrower™). This Security Instrument LY 110 1] (¢ JUem—

T REERAL NATTONAT, MORTGAGE. ASSOGTATION. .vvvssccvcerresessssessssnosssessssoceoasenecs WHACh is organized and existing
onder the laws of . LHE, UNITED STATES. OF_AMERICA........., and WHOSE AAATESS I wevsrsersrrersssasssrsesssusssrramsssssnresentosas

950 FAST. PACES. FERRY..ROAD, . ATLANTA,.. GA 303205110 .o cmiinccsncssonsassssrsarnas i o (“Lender™).
Borrower owes Lender the principal sum of TFORTY SIX THOUSAND, FIVE. HUNDRED. EXETY..AND.NOL10Q.......
O TR PR YR Dollars (U.S. $..46.,.330..00...........). This debt is evidenced by Borrower’s note
datedl the same date as this Security Instgﬁrp%nt “Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on oo QEPTEMBER 1 2 2020 o evresesreseasaseeneneneenee TS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ........... SHELBY . v County, Alabama:

FROM THE NE CORNER OF THE SE 1/4 OF THE SE 1/4 SECTION 4, TOWNSHIP 20 SOUTH,
RANGE 1 WEST, RUN WEST ALONG THE NORTH BOUNDARY OF SAID 1/4-1/4 A DISTANCE OF
516.08 FEET; THENCE LEFT 114 DEGREES 25 MINUTES A DISTANCE OF 58.8 FEET; THENCE
RIGHT 114 DEGREES 25 MINUTES A DISTANCE OF 38.19 FEET TO THE POINT OF
BEGINNING; THENCE, CONTINUE A DISTANCE OF 171.81 FEET: THENCE LEFT 114 DEGREES
26 MINUTES A DISTANCE OF 16@.88 FEET; THENCE LEFT 65 DEGREES 35 MINUTES A
DISTANCE OF 171.81 FEET; THENCE LEFT 114 DEGREES 26 MINUTES A DISTANCE OF 164.0
FEET TO THE POINT OF BEGINNING. |

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE
DROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTCGAGORS SIMULTANEQUSLY HEREWITH.

(MW REFERENCE IS HEREBY MADE TO THE RIDER. TO THE MORTGAGE WHICH IS INCORPORATED
© ¢ HEREIN FOR ALL PURPOSES AND DATED AUGUST 24, 1998.
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which has the address of BUCOUNTYRG AD 335 y

35043 i

[Zip Codel

v GHELSEA | oo

Alabama ...... ceeverereneens (“Property Address™);

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with alt
the improvements now or hereafter erccted on the property, and all easements, rights, appurienances, rcnts, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” ' '

BORRCWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
flimited variations by jurisdiction to constitute a uniferm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a surm ("Funds™) equal to
one-twelfth of: (a) yearly-taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurad or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow iterns when due, the excess shall be,
! at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Eunds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

'+ ' Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
gaﬁjr' Funds held by Lender. If under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
[=than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

:'_'—gqpplicatiun as a credit against the sums secured by this Security Instrument.
& .,y 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
gpa‘ragmphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
C? - 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
% Property ‘which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
= Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

| 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai-
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

" Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the ptovisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, uvpon notice from Lender to Borrower

requesting payment,
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the renuirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lend:: or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a WalVer. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly amortization of the sums secured by this Sscurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vnenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remexiics
permitted by pafagraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
| paragraph 7. :

! 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
f -;.  mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
{Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
- rst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
I ™=provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

.7&3in this paragraph.
Lo 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
"+ . “which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
:': ! 2=Note are declared io be severable, _ _
SR 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lander exercises this option, Lender shall give Borrowear notice of acceleration. The notice shall provide a period
: of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
| this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




. . . L - - [
: N i i e A e e Ee T T - ol :

FlosdUowle fo L e T E T L T T

. "y EEACH

T .'._li.' _1':
»i !t' L

. .1!. e L
;.'..;f-r:;i. "‘-; 2
-l

'._.I-.__..J‘:'-I O ST
e it “Jg?‘.*’
em ot Hpe .-l...ﬁlpl'..!-'l,-l-ﬁ'

(29M0II0F 2AO0QF JO IWRU padiy)

NITHONVIOW NAI0HVO AdVH

i rosioy

(33M0110g IA0QE 3O sweu padAL)

NITHONVIOW ‘W A03

-TIGVAVE QNV 800 ATHL {1 195M5H QRI0OES
gHOS TIV TAVIDEA °HOILJO SIT LV “AVH AUSMEH QMROAS ZLON THLI S0 IXTION THL
MSRI CIMAHJEICAI XIIN0DES ¥HL CGNV 10N FHE ‘Ol GELIWIT 10K 09 ONIGOTONI
¢ ROTIVINIHOOOM OMISOED HVOTl TIV GMV ANV “ig IVA 3SVD ¥EL SV ‘ONILNDAXE-IH
20 OEILIOHYE I¢ CHLIASWERI MOILDINNCD NI BAVH SHOISSINO ¥0 SAO¥Ed ANV
ONIIOTNNCD NI SIVESI00) OL ‘IIVA Suiso¥s0d THI °‘IsindIM NO4Q 41 OGNV ‘ A0TNFH
4Ivqg SE. W0Wd SiVd ALYIS MIELIM HOLSZANI IVNOILALIISNI NV ¥0 OHTHA/VRNA OL
auINIVIEId STAVANVIE GNV °“SHOIIVINOAE °‘STINY HHLI HIIA 1'IdW0D GHV B04 LATTVOD

Lo iggEsH GEEAOSS FION FHL OGNV INSHOMLISKI XLI3n0ds SIAL CTINOHES LIVAL
' :8uTMOT103J 9Y) PPE® 03 papuawme §F Juswnilsul L£3FIndag YL

:8MO0TJ0J 8% 9aa8€ pPUF JUPUIA0D IIYIINF IIPUIT PUE ISM0O13104g ¢ JuzEni3suY

£373n59g Y3 Uy IpEm sIUewsaaBe puUB SIURUSAOIe=RUI OF UOTIIPPT ur

‘dapuay "iﬁhﬁx ' Y b pur °(8)iamoirlog
NOLLVIDOSSY HOYOLYOK T?HUII?H Tfﬂﬂﬁﬂd

NTTHONVIOW NATOUYD A¥VW ‘TAIM ANV NITHOOVIOW "M lDH '

Aq ojut pa3xalud puvw IpeEm ' 61 ¢ ;n.'
e 06 LSV

"2yl pa3ep ‘(,IJusunijsul L3Fandag, IY3) PpeA £337an02g a0 *isnay

Aw
P yime

jJo pasg ‘efw8jiol 2y3 o3uf pajviodioour pue yo jawd ¥ 6T WAAIY FTUL

SHATE IONVI'TIN0D




