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THE STATE OF ALABAMA

MARENGO KNOW ALL MEN BY THESE PRESENTS:

County

THAT WHEREAS, tha undarsignad, Thomas L. Alison and wife, Karen J. Alison

indebtad

to ROBERTSON PANKING COMPANY, Demopolis, Ale.,

harsinofter, for convenience, called MORTGAGEE, in the principal sum of Ninet One
Hundred ($98,100.00) ' DOLLARS,

as evidenced by ong principal promissory note— ., bearing evan date herewith, and payabls os follows, to-wit:

$98,100.00, together with interest from date, bearing interest according

to the terms set out on the promissory note of even date herewith,

and payable according to the terms set out thereon, or any renewal

or extension therecof, as further set out below, except that the final

payment of principal and 1interest, if not sooner paid, shall be due
and payable on the 28th day of August, 2005.

Hn;w, In order to secure the prompt poyment of soid note when due, occording to the terms shown thareon, the soid undersigned,

. Thomas L. Alison and wife, Karen J. Alison

for and in considaration of the premises and the sum of Five Dollars to_ 8 this doy in hand paid by said MﬂﬂTGﬁG'F!; the receipt

whereof is hereby acknowledged, do hereby GRANMNT, BARGAIN, SELL AND COMVEY unto the said MORTGAGEE the following described
MARENGO & SHELBE County, Alabama, to-wit:

" el ek 1 =

real sstate, lying and being sltucted In

LY

| SEE ATTACHED EXHIBIT "A".

AS SET OUT ABOVE, the undersigned Mortgagor has this day executed a
Promissory Note according to the terms set out thereon, and has this
day Mortgaged the property described above to secure the payment of
the above mentioned indebtedness, as well as any renewal or aextension
thereof: according to the provisions of this mortgage, final payment
will be due on or before August 28, 2005, and any time prior to that
date, the above mentioned Promissory Note may be renewed or oxtended,
or another Promisscry Note may be executed to substitute for the above
mentioned Promissory Note executed this date; the mortgage is this
day executed and shall be recorded in the Probate Office of Marengo
County, Alabama, AS NOTICE TO ALL that said property has been pledged
as security to secure the payment of the above mentioned indebtedness
and any Yrenewal or extension thereof, as well as being pledged for
the security to of any Promissory Notes executed as a replacement oOr
substitution for all or part of the above mentioned indebtedness.
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To have and to Held said obova dmhﬁﬂ%%ﬁﬂ:ﬁ?«%ﬂi ﬁ*f:'rrunted to be free from all incumhrMWMn be

owned by undersigned, to sald mortgagee, its successors and assigns; But This is a Mortgogs, and is given and accepted on and subject
j to following terms and conditions: 1. It is further ogreed batween the porties heratc that the undersigned shall pay tor recording this
1 martgage and shall pay oll taxes and assessments against above property when due, and shall keap oll buildings now or herecfter lecated |
§ on said property thot are Insurable, insured for thelr insurable volue, with loss, if any, poyable fo mortgages, as its interast may oppedr,
i I and failing to do 50, said mortgages may, at its option, poy said fee, toxes and assessments and have soid buildings insured, ond n!l_ SUMS
: so expended shall be secured by this mortgage, drow intarest from date of payment, and be payable immediotely. 2. That if undersigned,
: { or either or any of themn, should be now or hareafter become indebted to said mortgagee for money looned, advances made, merchandise
sold, or by occount, overdraft, notg or otherwise, bafore the indebtedness above mentioned is paid in full, then this mortgage sh:-.:il stand
as security therefor the same, in oll respects, as if included in said indebtedness; 3. That in 50 for os this mortgege secures any mdlbtu_ud-
nass as to which said mortgogee now has or holds or hereofter takes, obtains, accepts or holds any other, further or additional security,
i+ shall be deemed, taken and construed as additional security to and not in payment, release or discharge thereof, ond this mortgage shall
also secure any renewol or extension of the indebtadness or ony unpaid poertion thereof hereby secured, notwithstanding the some may,
from time to timas, be extended, renewed or avidanced by other notes given and accepted by mortgagee, whether such renewal be secured
by additional mortgage or security or not, so long os said notes evidence the some or ony portion of the indebtedness hereby secured,
4. Thot if soid notes, or either or any of thern, or any other debt or darmmond secured by this mortgage, be not paid in full wl:ien due, q:nd
mortgogee, its SUCCessers or assigns, may take immediate possession of said property, or any part thareof, and, with or without huwn_g
sorme in their possession, sell and convey the same, at public or private sole, at their option, selling some as a whole, sl:p?mta'n'?, or in
lots, trocts or parcels, as they see fit or deem best, and apply proceeds of sole first, to payment of costs and expenses incident therato, 1
including o reasenable otterney's fes, =econd, to paymaent of the Indebtedness secured thereby, oft of which shall thereupnn_h-e:ame dus
and poyable, but In the event it is insufficient to poy all said debts, said mortgages, its suCcassors and assigns, sholl hove the right to apply
such proceeds to such port or portion thereof os thay see fit, and, third, the surplus, if any, sholl be paid over to undersigned, and sul:::l
mortgages, its successors and ossigns are authorized, in the event of public sale of said property to purchase same as if strongers to this l
mortgage, and ouctionear or parsen moking sale is authorized to execute 10 such purchaser proper conveyonces thereto: such public sola

to ba made in front of Court House door of RENG & County, Alabame, during legal hours of sole, at public

outery, to highest bidder, for cosh, after notice of time, place, and terms of sale shall have been given once a wesk for thres successive
weeks, prior to dote of sale in some newspaper then published in soid County, and should mortgagse deem it necessory oOF ndvisnb-!a to
forecloss this mortgoge through equity or other legal proceedings, then proceeds of sale may be applied to costs ond expenses incident
tharato, including o reasonable attorney's fee; and, . If the undersigned pay all debts secured by this mortgoge when due the some shall |

be null and void, otherwise it shall remain n fult force and effect.
WITHNESS the hand S__—and secl_S _of the undersigned on this 30+th _day of A D, 1990

Z 4o mw (Seal)
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WITNESS: - '
4 Thomas L. Alison, Jr. '
f _ » 5 — {Seal}
WILLIAM T. COPLIN, JR. . _ Seol)
— ATTORNEY AT LAW a¥en J. Alison ”
201 WASHINGTON BTREET (Seal)
P. O, BOX #O7 i — ——
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THE STATE OF ALABAMA, l,
— MARENGO county. a Notary Public in and for said
County aond State, hereby certify that—_Thomag L., Alison and wife, Karen J. Alisan
" whose names are signed to tha foragoing conveyonces, and who_a g known
toc me, acknowledged bafore ma this day, that, being informed of the contents of the conveyonce_... they exaculasr, the sams
voluntarily on the day the some bears date.
Glven under my hand, this 30th day of Augqust , 19_90
)
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’Z | — —
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STATE OF ALABAMA,
i
* | COUNTY OF
0
" I.r i =
in and for said County and State, do hereby certify that
ond . whose nomes as
1
and i , respectively of
o corporation, aora signed to the foregoing conveyance, and who are known to me, acknowledged bafore ma on this doy, that, being informed
of the contents of the conveyance, they, oz such officers and with full authority, axecuted the same voluntarily for ond os the act of sold
cerporation, on the day ths sarme bears date.
Given under my hand ond official seal this the day of , 19—
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EXHIBIT "A"

MARENGO COUNTY

A parcel of land being approximately 45 acres Kknown as "Cedar Grove
Plantation"” in the West one-half (%) of the Northwest one-quarter (%),
Section 15, Township 17 North, Range 5 East, bounded on the North,
South and East by the 0ld Uniontown t¢o Faunsdale Road and the 014
Uniontown to Dayton Rcad and on the West by the section line dividing
) of Section 15 and Section 16, and more particularly described in the
attached survey. 2All situated near the City of Faunsdale, County of
Marengd, State of Alabama. Including all dwellings, improvements,
ﬁ tenements and hereditaments appertaining thereto.

SHELBY -COUNTY

mraThll St r

A parcel of land located in the NW % of the SE % and the NE % cof the
SW % of Section 4, Township 22 South, Range 3 West, Shelby County,
Alabama, more particularly described as follows: Commence at the
Southeast corner of the NW % of the SE % of Section 4, thence in a
Northerly direction along the East line of said %-% Section; a distance
of 345.89 feet to the Point of Beginning; thence continue along the
last described course, along said East line, a distance of 323.86 feet;
thence 87 degrees 26 minutes 26 seconds left, in a Westerly direction,
a distance of 1,347.14 feet to a point on the Northeast right of way
line of Shelby County Highway 15; thence 97 degrees 33 minutes 25 seconds
left, in a Southeasterly direction along said Right o¢f way line a
distance of 326.37 feet; thence 82 dégrees 26 minutes 35 seconds left,

in an Easterly direction, a distance of 1,318.68 feet to the Point
of Beginning. '

L T ST WA ot L KSR, PLLC MLy O e E R N, FE TR e R

Subject to a 50~-foot easement abutting the Eastern line for 1ingress

f_'_’:and egress and a 15-foot easement abutting the North and South property
e lines for utilities. |

£ situated in Shelby County, Alabama.

The Mortgagee agrees to release the Shelby County property whenever
** the principal amount is reduced to $81,750.00,

w309

SIGNED FOR IDENTIFICATION PURPOSES:

/Am//a-.n/&;_

Thomas L. Aliso

o éﬁ A Lo ( E Cw@ifw
Kdren J. ison

Regad approved and accepted under the above stated conditions.

l{.‘.
RDB?!(T}OH BANKING COMPANY
LON O

f ’
-gl Garret T

Its: Vice President
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