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James F. Burford, TII, Attorney at Law
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Elrminghnm. Alabama
BTATE OF ALABAMA _ }

COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

RANDALL H. GOGGANS, a married man

{hereinafter called “Mortgagora’”, whather one or more) are justly indebted, te
F. BETH STONE |

{harllnnftar called “Mortgages”, whether vne er more), in the sum
of THIRTY ONE THOUSAND AND NO/100 ——— o e Dollars

(¢ 31,000.00 ), evidenced by promissory nute bearing even date herewith,

. ' i " e
[ ]

}

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this -mnrtgnga-lhnuld be given to secure the prompt
payment thereof,

NOW THEREFORE, in conaideration of the premises, said Mortgagors, RANDALL H, GOGGANS, a married man

tad &nd all othors executing this mortgage, do hereby zrant bnrznir.. sell nnd cnnve:r unte the Mortgagee the following described
=

a. real estate, situated in SHELRY County, State of Alabama, to-wit:

2

€D The NW % of the NW ¥ of Section 12, Townehip 20 South, Range 2 East, Shelby County,
Alabama.

BOOK

Mortgagor makes no warranty whatsoever to Hurtgageé as to ingress and egress to the
property conveyed herein from a public street.or road.

The property conveyed herein 1s not the homegtead of the Mortgagor.

This is a purchase money mortgage,
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To Have And To Hold the above granted property unto the sald” Mortgages, Mortgages’s successors, heirs, and assigns for-
ever: and for the purposs of further securing the payment of said indebtednesa, the undersignad agrees to pay all taxes or
asseasments when imposed legally upon said premizes, and should default be made in the payment of same, the sald Mortgagee
may at Mortgagee’s option pay off the same; and to further securs said indabtedness, firat above named andersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning snd tornade for the fair and
reasonable insurable value thereof, in companiea gatisfactory to the Mortgages, with loas, if any, payable to said Mortgages,
ns Mortgages's interest may appear, and to promptly deliver said policies, or any renewal ‘of said policies to said Mortgagee;
and if undersigned fail t= kesp aald properly insured as above apecified, or fail to deliver said insurance policies to said H.ﬂl.'t--
gagee, then the said Mortgagee, or assigns, may at Morigages's option insurs snid Frnpert;r for said sum, for Mortgagses
own benefit, the policy if collected, to be credited on said indebtedness, less cosi of collecting same; all amounts so expended
by snid Mortgagee for taxes, mssessments or insurancs, shall becoma a debt to aaid Mortgagee or assigns, additional to thae

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigna, and be at once dus and payable.

Upen condition, howeve¥, that if the said Mortgagor pays said indebtedness, and relmburses sald Mortgagee or L3signs
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should defauit be made in tho payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or sssigns in said property become endan ered by resson of the enforcement of
pny prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said eventis, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, snd with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck fur three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County nnd Staiz, sell the same in lots or parcels or en masss as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including =a
reansonabts attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then ba neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, ngents or mssigns may bid at said sale and purchase said preperty, If the higheat bidder
! therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or asiigns, for the forecloaure
! of this mortgage in Chancery, should the same be so foreclosed, sald Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the underulzned RANDALL H. GﬂGGﬂHS, a married man

| . )
have hereunto set hig  signature and seal, this {0 >dlc/r of ST/ » 19 90 —
: ._5|1ELET (9. A 3 it S . A 1e e (SEAL)
Suii %;E%Lﬁ‘( THIS - RANDALL H. GOGGANS SEAL)
m IHST RUﬂEHT WhS F“.ED' . —— R ram rereseessspeanenmsnsaorsarmisssern
- Lot B s mer e st aRaTe s oAb vt eoremmresrasassaeene e (SEAL)
i ‘3 AH B' 1‘0 ., . .- . .
‘Q 90 SEP . e ssssarsmermnsmpssrsssenassssssrassnamsranneenee | SEALY
E ' ,.AA:PH‘-F'I'F ‘:rr-:"":‘}..hr:w - = T
() THE STATE of  A1ATAMAJunGE OF PROBATE
S JEFFERSON | CouNTY |
= I, the undersigned , & Notary Public in and for said County, in said Stata,
= bereby certify that RANDALL H. GOGGANS, a married man
whose name 18 signed to the foregoing conveysnce, and who is known to me acknowledged before me on this day,

that being informed of the contents of the conveyantd has executed the same voluntarily on the day the same beara date.

Given under my hand and officlal seal this / O diy of ~ Y R , 1990
' q N g & Notary Pubile.
THE STATE of -

UNTY } '
I, co , & Notary Public in and for said County, in xald Stats,

hereby certify that

whose name as of

a corporation, is signed to the foregoing conveyance, snd who is known 1o ms, acknowledged before me, on thla day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and &s the act of said corporation. '

Given under my hand and ufﬂch}l peal, this the day of _ | s 19
— — osneressens apansnarrsatsanesisrssstnasanes «.n Notary Public.
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