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| /irst Bank of Childersburg
¥incent Branch
P.0., Box K "
STATE OF ALABAMA This instrument prepared by:  Vincent, AL 35178
- Shelby
COUNTY.
THIS INDENTURE, Made and entered into on this, the ...2/tN dayof ... A9 .. 19.90 by and betwean

................... [ Rt AT 1= N 00/ 1 01| OOy

herainaﬂerﬁ called Mortgagor {whether singular or plural); and First Bank of Childersburg, a banklng corporation

hereinafter called the Mortgagee:
WITNESSETH: That, WHEREAS, the said Michael Mims

---------------------------------------------------------------------------------------------------------------------------

justly indebted to the Mu?tgagaa in the sum of -...Inir.t,y.,,N.ine,..Imusand..ﬂne..Hundne::l-_l:‘.ifiee.n“nn.l.la.r.s

-----------------------------------------------------------

....................................................................... which is evidenced as follows, to-wit:

1 @ 40,757.63 due Nov. 25th, 1990.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
‘ and in order to secure thz same, and any other indebtedness now or hereafter owing to the Mortgagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described
property, to-wit:

09ne: 229

-2 East; thence-xun West along the worth| 1ine of said gection 20 a

| {ghwa
Saistance of 405%.77 feet to the West righlt of way iine of Alabama Hig Y

3]
2 No. 25, and the point of beginning; thepoe cnntin:e ::ltu:;u:g :2;iﬂnrt
1ina of said Section a distance of 165.46 feet; tdfnt Sur AN 73,10
of 717 deg. 52 min. 40 meo. to the left and xun :1 Icn 08 O e left and
faat; thence turn an angle of 107 deg. B min. 1:.ni to the 183 min.
run a distance of 138.13 feet) thence tuxrn an ang 38 dedint on the
54 sec. to the left and run & distanoe E 127.72 feet to & P

2
CO commence at tha Northaeast corner of snct%un 20, Township 20 Bouth, Rang

West righto fway line of Alabaiha Btate ghway No. 2% thence turn an

. long said Righway
i n. 07 sec. to thejlleft and run a w

é :ﬁgiz gi iiyd:gai:iﬁ:ia of 43.19 feet ¢ . the puinzhif g;gggﬂtszgzzqﬂg
i + iizuatudin the NE 1/4 of NE 1/4, Bantin¢920. Town p

[} o —
—

i e 1 ————

" 2 East, Shelby county, Alabama. '
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Morigagee that the Mortgagor is lawfully seized in fee of said
8 premises; that the Mortgagor has a good right to sell and convey the samb; that said premises are free from incumbrance;

(\) and that the Mortgagor warrants, and will forever defend the titie to said premises against the lawfu! claims and demands of
i all persons whomsoever.

This conveyance ig upgn oondition, however, that, if the Morigagor shall pay and discharge the indebtednass hereby
(= secured as the same matures and shall perform the covenants herein contained, then this conveyance shail become null ang
void. But I the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
.::. payment of the interest thereon, or should falil to keep any covenant in this mortgage contained, or should be adjudicated
B bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagee, the entire indebledness secured hereby shall become immediately
due and payable, and failure to deciare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possassion of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry 1o the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contalned, the Mortgagee or any person authorized in writing by the Mortgagee

- shall have power to execute a conveyance 10 the purchaser, conveying atl the right, titie, interest, and claim of the Mortgagor

in and to sald premises, either at law or in equity. The Mortgagee may purchase sald property at any sale hereunder and
acqulre title thereto as could a stranger. .

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attornay’s fee; secondly, the amount of the indebtedness due and owing to the Mongagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Morigagee may
have paid as herein provided; and lastly, the surplus, if any, shall be p&id to the Mortgagor, or the Mortgagor's heirs or assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against

the prernises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keap insured the

- improvements therecn against loss by fire and tomado for not less than the indebtedness herehy secured, in some cormnpany
acceptable to the Morigagee, with loss payable to the Mortgagee as the Morigagee's interest may appear, and will deposit
with the Mortgages the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessmants
before the same, or any part thereof, become delinguent, or in casa of failure to insure or keep insured in said amount the
o improvements on sald propenrty, or in case of failure to protect said premises from waste and keep the sams in good condition
: and repair, the Mortgagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
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i insurance and protect said premises from waste and keep same in good conditon and repair, or any of them and the amount
¥ of taxes, assessments, Insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
K conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described —or
4 the Mortgagee may, at the Mortgagee's etection, proceed to foreclose this mortgage, as In hereinabove provided.

i Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
"‘j waive all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
4 Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Morigagor has hereto set the Mortgagor’s hand  and seal |, on this, the day and year
herein first above written.
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STATE OF ALABAMA,
) Shelby
COUNTY

[, the undersigned authority, in and-for uaf&ﬁnunty. in said State, hereby certify that ...

Michael MIMS e miiner

whosae name ...........is..... signed to the foregoing conveyance, andwho.... 1S . known to me (or made known
to me) acknowledged before me on this day that, being informed of the contents of the conveyance, .nas ...
executed the same voluntarily on the day the same bears date.
Given under my hand and seal this the _ 27th e day of A ug. rremenmssenmemncssrenneanass 19 9{,1
’ e ﬁ ..... Jac "'ﬂf“f/ ..... i |
Notary Public
G. FAYE McGUIRE
/ Notary Public
STATE OF ALABAMA | State at Large, Alabarns
My Commission Expires 8/14/94
COUNTY '

|, the undersigned authority, in and for said County, in said State, do hereby certify thaton the ..o ABY

of errrersseemsennes 3 18 e, came before me the WIthin NBME ..o s sssmemmsssen e esiaees-

known to me (or made known to me) to be the wife of the within Pamed, ...t
who, being examined separate and apart from the husband touching her signature to the withm CONVEYance, anknowledgad
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the pan of the husband.

Given under my hand and seal this the ... s L= A o | (ORI 19 .- .
C - _“‘i':f\'ﬁ‘*t"f'"“'""““""""‘“'""““"""“""'""'""“""““' smssssmussssmmomse-odeees

\T¢ OF ALA. SHELAY CUL.
o TECE‘H FY THIS

]

)
% NSTRUMENT WAS FiLED
)

i

=

F-a

t
g N

g0 SFP 11 AM10: 09

s e 6T u’:""‘“'“"' r
JUOGE GF PROBATE




