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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
(N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MiNIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER hTiNiMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS IS A FUTURE AWAH%E MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADMANCED BY THE MORTGAGEE
UNDER TH I ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY ‘
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE i made and gntered into this __Ith _ day of August ,18_90 by and betwaen

Arthur Neal Shirley and wife, Mormandie Russo Shirley
(bereinafter callad the “Mertgagor” whether one or more) and AmSouth Bank N.A., a national banking association (hereinafier caled the “Mortgagee™. "

Recitals

A. The Secured Line of Credit. Mortgagors
(hereinafter called the “*Borrower,” whethar one of more} is {are) now or may become in ths future justly indebted to the Maortgagee in the mavimum principal amount of
#**xk*¥(ne Hundred Thousand and no/l10Q****kkkidkkisbix Dotars (5100, 000.00 ) e “Croa
Limit™) pursuant 1o 2 ceriain open-ond line of credit established by the Mortgagee lor the Borrower under an agreement enfilled “AmSouth Equity Line of Cradit Agreement”
axaculed by the Borrcwer in favor of the Marigagee, dated August 9 .19_9_{](53"Gradhﬁgraemnt'j.ﬁneﬂredﬂ#greemrﬂprmidesfmannpenmd
line of credit pursuant 10 which the Borrower may borrow and repay, and Eborow and repay, amounts from the up 0 & maximum principal amount at ary one limne outsianding

not exceeding the Credit Limit,

B. Rate and:Paymant Changes. The Credit Agreemant provides for finance charges ko be computed on ihe unpaid balance outstanding from time o time under the Credit Agree-
ment at an adjustable annual percenlage rale. The annual parcentage rate may be increased of decreased on tha first day of sach billing cycle basad on changes in the “Prime Hate” as

published in the Wall Sreet Journal. The annual percsntage rats charged under the Credit Agreement during each bifing cycle will be .25 % above the Prime Rals in

effact on tha first day of that billing cycle. The annual percentage rate on the dale of this morgage s 11. 2 b %, The annual percentage rate wil increase f the Prime Rale in
efisct on tha first day of a billing cycke increases, and will decrease ¥ the Prime Rate in effect on the firsl day of a billing cycle decreases; howeaver, the annual percentage rate wil never exceed
the Maximum Rate stated i the Crodit Agreement. Any increass in the annual percentage rate may result in increased finance charges and increased miNimum payment amounls under
the Credit Agreemenl. Any decrease i1 the annual parcentags ate may fesult in lower finance charges and lowe minimum monthly payments.

C. Maturitylr Dale.t not sooner ferminated as set forth therein, the Credit Agresment wi terminate twenty years Irem the date of the Credit Agreement, and all sums payable thereunder
fincluding without Timitation principal, interesl, expenses and charges) shall become due and payable in full.

D. Mortgage Tax. This morigage secures open-end of revolving indebledness with an interes! in residentiat real properly. Therefore, under §40-22-2(1%, Code of Alabarna

1675, as amended the morigage fiing privilsge tax shall not exseed $.15 for each $100, o fraction thereol, of the Credit Limit of $ 100,000, 00 . which is the maximum
rincipal indebtedness, to be secured by this morigage at any one time. Athough the intersst rate pagble on the line of credil may increase ¥ the Prime Rale in effect on the first day of 2
iling ¢ycle increases, 1he incraased linance charges Lhat may resuft are bie monthly under the Credit Agreement and there is no provision for negalive amorlization, capilatization o

uninau:l inance charges of cther intreasas in the principal amount secured heraby over and above tha Credit Limtt, Therefore, the principal amount sacured will never exceed the Credil Limy

unless an appropriate amendment herelo is duly recorded and any additional morigage tax due on 1he increased principal amount paid at the time of such recording.

Agreemant

~ NOW THEREFORE, in consickeration of the prerises, and 1o secure the payment of (a) all advarBes heretolore or from lime to time hereafter made by the Morgags ko the Borrower under
the Cradit Agreemant, or any extansion of renewal thereof, up 10 maximum pringipal amaount a &ny one lime outstanding not exceeding the Credit Limit; (b) all finance chargés payable
from time 10 tima on said advancas, or any part theredl, () &l fags, charges, costs and expenses now or heraafter owing by the Borrower k0 the Mofigagee pursuant ko the Credit Agreement,
or any extension or renewal thereof, {d) all ather indebiedness, obligations and liabilitiss now or hereatier owing by tha Borrower o tha Morigagae under the Credit Agreement, or any exiension

or renewal thereof, and (e) all acvances by the Morigagee under the lermns of this (the aggregate amount ol afl such kems described in {g) thiough (e) above being hereinafter coleciiely
called "Debt') and the compliance with ail the tipulations herein contained, the or does heraby grant, bargain, sefl and comvey unto the Morigages, the following described
real pstale, situaled in Shelby County, Alabama {said real estale being hereinafter called the “Real Esiate™):

A1l that part of the NE } of NE}, Section 7, Township 20 South, Range 1 West, lying north
of the Simmsville-Chclsea Road right of way.
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Together with all tha righls, privileges, tenements, appurtenances and fixiures appertaining to the Real Estate, all of which shall be deemed Real Estate and conveyed by this morigage.

To have and 10 hold the Real Estate unte the Mortgages, is successors and assigns foraver, Tha Morigagor covenanits with the Mortgagee that the Mor iz lawfully seized in ee sim,
ot the Real Eslate and has a goad right to sell and corvey the Real Estale as aforesaid; that the Real Estate is free of all encumbrances, sxcept the ken 0? i?x?enl ac vaigrem Laxes, the {:-f':

morigage, if any, herainafter described and any other encumbrances expressly set forth above; and the Mortgagor wilf warrarit and forever defend the titie 10 the Real Estate unlo the Mortgagee.
against tha lawiul claims of all persons, except as otherwise herein provided.

This mnrt?aga secures an open-end revolving line of cradit under which the Borrower may borrow and sepay, and reborrow and repay, amounts from the Mortgages fram time to time
up o & maximumn principal amount al any one time oulslanding not exceeding the Credit Limit. Advances under the Credil Agreement are obligatory, The Credit Agreement does not
require 1hat the Borrower make any minimum #niiial advanca or maintain any minimum balance under the iine of credit; therefore, at times there may be ne outstanding Debt under this
morgaga. However, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not ba deemed salisfied nor shall title to the Raal Estate
be divasted from the Morigagee by the payment in full of ali the Debt at any ene tima outstanding, since in each case further borrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agreement and ali such borrowings are to be inciuded in the Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have bean paid in lull, the Credit Agreement shall have been lerminated, the Morigages shall have no obligation 1o extend any further cradit to the Borrower thereunder and an
appropriate writien instrument in satisfaction of this mortgage, executed by a duly authorized offlicer of the Mortgages, shall have been duly recorded in tha probale office in which this
maorigage is ori mallnramrdad. The Morlgagae agrees ¢ execute such an instrument promptiy following recaipt of the Borrower's writlen request tharefor, provided that afl of the condi-
tions set forth above have been fulfilled. Nothing contalned hereln shall be construed as providing that this mortgage shall secure any advances by the Morlgages to the Borrower under

ine Credit Agreement in a maximum principal amount at any ana time outstanding in excess of the Credit Limit sef forth above unless this mortgage shall have been amended to increase
tha Cradit Limit by written instrument duly recordad in 1he probate offica in which this monigage is originally recorded.

({Comipiete il applicable:} This marigage is junior and subordinate 1o that certain morgage dated A9 and recotded n

Volume , at page in the Probale Offica of County, Alabama.

Tha Morigagor hersby authorizes the holdar of a prior morgage Burlcurnbeﬂng the Reaf Estate, ¥ ary, to discloss to the Morgagee the foliowing informiation: (13 the amount of indebledness
sscured by such mortgags, (2) the amoun! of such indebtadness that is unpaid; {3) whether any amount owed on such indabledness is of has been in arrears; (4) whather thera s or has

been any default with respect 10 such morigage or the indebtedness secured thereby; and (5) any other information regarding such morigage or the indebiadness secured thereby which
tha Mortgagee may request Irom tme to bms.

H this mongagea is subordinate 10 @ prior morigags, the Morigagor expressly agrees thal if defauit should be mads in the paymeni of principal, interest or ary other sum payatie under the
terms and provisions of such prior martgage, or il any other event of delaul {?r&mntwhich upon the giving of notice of kapse of time, or both, woukd constitute an event of defaul) should
oceur theraunder, the Morigagee may, but shall not be cbligated 10, cure such default, wilhout notice 19 anyone, by paying whatever amounts may ba due, or taking whalever other aclions
may be raquired, undsr the terms of such prior mongage £0 as to put the same in good standing.

For the purpese of furiher securing the payment of the Debt, the Mortgagor agreas lo! {1) pay all taxes, assessments, and other bens laking priority over this mortgage thereinaftar jointly
gallad “Liens™), and if dalault is made in the payment of the Liens, or any par thereof, the Morigagee, at ils option, may pay the samg; {) keep the Raal Estate continuously ingured, i such
manner and with such companies as may be satisfactory o the Morlgages, against koss by Sire, vandalism, malicioys mischiel and other perils usually coverad by a fire nsurance policy with
standard extendsd coverage endorsement and againss loss by such other perifs as the Morigagee may from time tolime determine is prudant or is then required by applicable law, with loss,
il any, payabie to the Morigagee, as its interes| may appesr, such insurance o be in an amount at least equal to the full nsurable value of the improvernenis located on the Real Esiate uniess
the Maorlgagee agrees n witing that such insurance may be in a kessec amount. Subyect o the rights of the holder of the prior monigage, if any, sel forth above, the oniginal nsurance policy
and all raplacements therefor, shail be deiiverad to and held by the Morigagee uniil the Debl is paid in full and 1he Credil Agreement i larminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at keast fifleen ' pricr written notice of such cancellation o the Mortgages Subjact o the aghts of the holder of the pricr mortgage, if
arry, set farth above, the Mortgagor hereby assigns and pledges o the Mortgagee as further securdy for the payment of the Debt each and every policy of hazard insurance now or herealier
in effect which ingures said improverments, o any par theradk, together with the right, 1ile and mterest of the Morlgagor in and 10 each and every such policy, ncluding but nol limited 10 X
the Morigagor's nght, titke and inlerast in and to any pramioms paid on such hazard insurance, nclucting all rights 1 relurn pramioms. If the Mortgagor ails to keep the Real Estale insurad
as spacifind above, then at the elechon of the Modgagea and wilhoul nddics 1o ary person, the Modgages mday declare te enlire Debt dus and payabla and this mortgage subyec to foreckosure,
and this mortgage may ba foraclosed as hereinafter provided: and, regardiess of whelher the Morigagee declares the entire Debt dug and payahie and this mortgags subiect to loreclosure,
the Mcrrlg&gaﬂ may, bul shall not be obligated 1o, insure the Real Estale for its full insurabile value {or kor such lesser amount as the Mortgagee may wish) against risks of koss, for ils own
benalil, the procasds from such insuranca (less the cost of collecling same), ¥ collecled, to be credited against the Debl, o, al the election of the Mortgages, such proceads may be used
in repairing or reconstructing the improvements localed on the Real Estate

Al armounts gpent by the Marlgages for insurance or for the payment of Liens or tor wmment of any amounts under any in-::-r maorgages shall bacome a dabt due by the Mongagor
and at once payable, withoul demand woon or notice to the Mortpagor, and shal be ngl e the Detot secured by the ken of this morgage, and shall bear nteres! rom dale of payment
by tha Morigages until paid at the rate of nteres ble frorm: time o time undier the Cracit Agraerment, O such tesser rale as shall be the maximum permilied by kaw, and if any such amount
i8 not paid in ull immeﬂiateg by the Maortgagear, then at the oplian of the Morgagee, this mongage shall be i default and subject to immediale foreciosure in all respecls as provided by aw
and by Lhe provisions heradd.

Subjpclto tha rights of the holder of tha prior morygage, lany, set forth abave, the Monigagor harely assigns and pledges o the Mortgagee the following property, nghts, claims, rents, profils,
lssues and revenuaes;

1. Allrents, profits, issuss, and revenues of the Real Estale from time to time accruing, whether under leases or ienancies now existing or hereafter created, reserving to the Morigagor,
50 long as the Mortgagor is not in gefault heraunder, 1ha righl 1o receive and retain suich rents, profils, issues and revenues;

2. Alljudgrnenis, wards of da and saltlemenis heraaftar mada resulting from condemnation proceedings of the power of eminenl domain, or for any damages (whether caused
by such 1aking or otherwise) 10 the Real Extata, or arry part thareof, or 10 any rights appunanant therelo, including any award 1or change of grade of streets, and afl payments mads for
the voluintary sale of the Real Estals, or any pan lhereol, in ksu of the exercise of power of eminent domain. The Mortgages is hereby authonized on behalf of, and in the name of, the
Mortgagor to exaculs and defiver valid acquittances ko, and appaal from, any such judgmants or awards, The Mortgagee may apply all such sums 50 recerved, or any part therao, after
the payment of all lhe Morigagee's expansas, including court costs and altormneys’ fees, on the Debt in such manner as the Morigagee skects, of, at the Morgagee's option the enlre amounl
or any pari thereal so received may be released of may be used 10 rebuild, repair o resiore any or al of the improvements located on ihe Real Estate

The Mortgagor agrees tolake good care of Ihe Rea! Estate and alf improverments iocated thereon and not o commit or permit amy wasts thereon, and at all imes 1o mainlain such snprovemesnts
in as good condition as they now ars, reasonable waar and tear excapted.

-
MNotwilhstanding any other provision of this morigage or the Credit Agreement, this mortgage shall be deemed 1o be in default and the Debt shall bacome immedialely due and payabls,
at the aption of 1he Mortgages, upon tha sale, lease, transfer, or mortgage by the Mortgagor of all of any part of, or all of any interest in, the Real Estale, inciuding transter of an interesi by
contract 10 sell.

The Morlgages may maks or cause ko ba made reasonable entrigs upon and inspections of the Real Estate, provided that the Morlgages shall give the Morigagor notice prior 1o any such
ingpection specifying reasonable cause therefor relaled 1o the Mongagee's nterest in the Real Estate

Except for any notice required under applicable taw 1o be given in another manner, any notice under this morigage (a) may be given to the Morigagor (f Ihe same party as the Borrower)
in 1he manner set forth in the Credit AQreement; (B) may ba given o any other Morlgagor by defivering such nolice to the Morigagor [or amy one of if more than ona) & by mailing such
nolice by first class mail addressed to the Mortgagor at any address on the Morlgagee's records o at such other address as the Mo;gdagm shall designate by notice 1o the Morigagee as
provided hersin; and {c} shall be given tc the Morigagee by first class mail 10 the Morigages's address staled herein or to such olher address as the Mortgagee may designate by notice 1o
tha Mortgagor as provided heratn. Any nelice undear this mortgage shall s deemed to have heen given 1o the Borrower, the Mortgagar or the Morgagee when given in the manner designaled
herain, : :

The Morigagor shall comply with the provisions of any lease ¥ this mortgage i on a leasehold. if this mortgage is on a unit in a condominium o a pianned unit development, the Mortgagor
shall perform all the Mortgagor's obligalions under the declaration creating or governing the condominium of planned unil development, the by-laws and regulations of the condaminium of
planned unil development, and conslituent documents, afl as amended. If a condominium or planned unit Sevelopmend rider i executed by 1he Morlgagor and recorded together wilh this
morigags, the covenants and agreaments of such rider shall be incorporated inlo and shall amend and supplement the covenants and agraements of this morigage as i the nder were a part heraof

The Morigagor agr3as that no delay or failure of the Mortgagee 10 axerclee any oplion fo dediare the Debt due and payabie shall ba deemed a waiver of the Morlgagee's right lo exercise

such option, silher as 10 any past or presanl delaull, and il is agreed thal ng terms or conditions contained in this mortgage may be waned, atered or changed except by a written nstrumen
signed by Lhe Mortgagor and signed on bahall of the Mortgagee by one of its officers.

Lpon the cccurrenca of an event of defaull heraunder, the Martgagea, upon brilfiled or other propar egal proceeding being commenced for the foreciosure of this morigage, shall be entitl-
edt io the appointment by any compelent courl, without notice to any party, of a receiver for the renls, issues and profts of the Real Eslats, with power 1o lease and control the Real Estale and
with such cther powers as may be daemed necessary.

Upon condition, however, that if: (a) the Debt is paid in full {which Debt ncludes §) all advancas haretafore or from time fo timeé heraafter made by the Morigages 10 the Barrower under the
Credit Agreement, or any extensicn or renewaf theredl, up 10 8 maxdmom principal amount al any one time outstanding not exceeding the Credit Limit, (1) all finance chages payabie from
lime 15 time on said advances, or 2ny part thered; (i) afl olher fees, charges, cosls and expanses now or herealier owing by the Borrower 10 the Mortgagee pursuant 1o the Credit Agreement,
o any extension of renewal theredf; {iv) all other iIndebiedness, chigations and Eabililies naw or herealier owing by the Bocrower 10 1he Mongages under Ihe Credil Agreement, or any extansion
or ranawal thereof; and {v) afl advances by the Morigagee undet 1he terms of this morigage); (b) the Morlgagee is reimbursed for any amounis the Mongogee has paid in payment of Liens
or insurance premiums or any prior morgages, and interest thereon; {c} the Morigagor iulfills all of the Monigagor's obfigations under this mortgage; (d) the Credi Agreement is lerminated
and the Bank has no obligalion to exlend any further credit ko the Borrower thereunder; and (&) an appropriate wriltan nstrument in satifachon of this mortgage has been exsculed by a duly
authorized officer of the Mortgagee and properly iecorded, this corweyance shall be nult and vaid. Bul 1. (1) default i made in the pawément I the Morigagee of any sum paid by the Morigagee
under lhe authority of any provision of this morigage; (2) the Debl, or any part theredl, or any other indebtedness, obhgabon o kability of the Borrowey, the Marigagar, or any of them, 10 tHe
Mortgagee remaing unpaid at matunty, whethar by accelaration or otherwise; (3) the interest of tha Mortgagee in tha Real Estale becomes endangerad by reason of the enforcement of any

rigr lien or encumbrance thereon; or {4) any evanl of default occurs under the Credil Agreement which would permit the agee 1o termingie the Credit Agreemenl and accelerale the
lanoe dus thereunder; then, upon the happening of any one of more of said events, at the option of the Morigages; the unpaid balance of the Debt shall at once bacorne due and payable
and lhis morigage shall be subject fo foreclosure and may be koveclosad as now provided by law in case of past-dus mortgages; and the Morigagee shall be authorized 1 take possession
ol the Real Estate and, afler giving at ieast wenty-one days' notice of tha time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
i the counly in which the Real Eslate is located, 1o =€l the Real Estate in front of the courthouse door of said county, at public cutory, 1o tha highast idder for cash, and to apply the proceeds
of said sale as follows: first, ko the axpense of adverlising, selling and cenveying the Real Estate and lurednsirgﬂlhjs mongage. including reasonable attorney's fees, second, to tha payment
in lull of the balance ol the Debt in whalever order and emounts the Mortgaﬁe may elact, whether the same shalf or shall not have Tulty malured at the date of said sale, but no intarest shall
be collectad bayond the day of sale; third, 1o the paymenl of any amounts that have bean spent, or that it may hen be necessary ko spend, In paying Nsurance premiums, Lens, any poor
morigages or other ancumbrances related 10 the Real Estale, with interest thereon; and, fourth, the balance, i any, o be paid to the paty or parties appeanng of record 1o be the owner of
Ihe Real Eslate at the tima of sals, after deducting the oost of ascertaining wha is such owner. The Mordgagors agree thal the Mordgagee may bid at any sale had under the ¥erms of this morigage
and may purchase the Real Estals f the highest bidder thevelor. Al the foreclosure sale the Real Estale may be offerad for sale and sokd as a whole without first offering it in any other manner
o it may be oflered for sale and soid in any other manner the Moartgagee may elect.

The Mortgagor agrees 10 pay all costs, including reasonable attomeys’ fees mourred by ihe Morigagee in mﬂecl.in%m secwring or attempling Lo coflect or secure the Debt, or any part thered,
oc in defending or atternpting to defend the priomty of this mongage against any lien or encumbrance on the Reat Estate, unless this mortgage 1s herein expressly made subject 1o any such
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lian or encumbrance; and all costs incurred in the foreciosure of this mong ,dhawﬂarﬂmpamﬁsal&mnﬁimhemmﬂhwhmufmadec:raecﬂawmﬂufmmaﬂ‘pmﬁﬁm' hon.
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soalo the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debl and of the auctioneer, shall o 1he par .
for and in the name of the Mortgagor, a deed to the Reat Estale. : morigage, execule purchaser

mrmmﬂmuwmmMMMnMMngmimBarf_aqrat[a}nrhmmmmmhwnmmmmmmwmwmmwm. i
whathamnanrmanaluralpamuna.wpmtlum.mmpartrnarmﬂrcmarem’rlm.ananmandag;mmmmmmnyﬂmmdersignmwnbm heirs, personal

represeniatives, sucCcessors and assigns of the undersigned; and every aplion, nght and privilege herein reserved or secured o the Mortgagee shafl inure 1o the benefit of the Morigages's
SUCCESS0IS BNd ASSIgNS.

IN WITNESS WHEREDF, he undersigned Morigagor bas (have) exacuted this inetrument on the date fiest writien above.

ook 30Trec 123

Normandie Russo Shirley | (Seah
. | I
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ,

STATE OF ALABAMA *

_SHEL BY _ Couty | v
Llheu@mﬂ@aﬂmﬂaﬂﬁmhﬁhhmﬂhmﬂmﬁhmﬁmmwﬂym _
‘Arthur Neal Shirley and wife, Normandie Russo Shirley

whose namels) is (are) signed 1o the foregoing instrument, and wha is {are) known to ma, acknowledged belore me on this day that, being informed of the contents of sad nsirumen

L he_Y_ excuted the same voluntaity on the dele the same bears dale. |
Given under my Hand and official seal, tis __9th  dayof_ August 1990, I
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- ACKNOWLEDGEMENT FOR CORPORATION 3. T o
s e B0
STATE OF ALABAMA Eﬁhb; ------- SO I
| pm— g J =Y S0~ 4
- _ Totel
r' |, the undersigned authority, a Notary Public, in and for said county i said Stats, hercby cedity that
whose name &8 ol , a cororation, is signed 1o the foregong

instrument, and who is known 10 ma, acknowledged before me on this day that, being informed of the contents of said instrument, ____ he, as such officar, and with iull authority, executed

the sarna voluntarily for and as tha 2ot of said corporason.
Given under my hand and official sea!, this clay of 19
I ‘ My commigsion espires:
NOTARY MUST AFFIX SEAL
This instrument prepared by:

Mame__ Mary Williams/AmSouth Bank, N. A.
(hddress) P .0, BOX A 201

Attn: Revolving Credit Dept.




