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| MORTGAGE .

| _ 91543
i THIS MORTGAGE, (“Secyrity Inst ") is g e DEPLEIMDEL 3 ey
19, 90 e O A M et R, BEREER  andl 18 “hathiy W, Mckeen T

'BankrlfaraISavlngEHI{ Borrower"). This Security Instrument is given to ... 8800%.....ccueirrinnas

A Y A U I et iissnnssspessngstnsr ez ds boasad aasrasprs nssmn s bbeiaarassnnsnntssesn) ich Jg prraniged gnd exasling
under the laws of \:heﬂmtea E‘tatesafknermaj and whose address is EBT dEfl'ﬁeﬁar'f(‘brlve,
Birmingham, Alabama 35223 . ;

sereeenees (MLander™).

Borrower owes Lender tl;q_principal gwmn of ,.. A=V eyt .. . mﬂﬁﬂﬂﬁmmjiﬁﬂ
j, rame b buran ... Dollars (U.8. §.. s u v .........). This debt is evidenced by LJorrower’s note

dated the same date as thia Security InatE%rEait !“Nite"b mch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e 2 LODEL Ly LVCL reevesenserresrennermessssnenneereeneees 1HiS Security Instrument
gacurds to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extengions and

IEET L RN ] -

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the security of this
'! Security Instrument; and {¢) the performance of Borrower’s covenants and agreements urcler this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cogve Lender and Lender's successors and
assigns, with power of sals, the following described property located in .. Tl Zliideiniinins County, Alabama:

Commence at the NE corner of the NW Quarter of the NE Quarter
of Section 2, Township 28 South, Range 3 West; thence South

along the East line of said Quarter - Quarter run 46 .00 feet
to the Point of Beginning; thence continue along last
described course, 230.00 feet; thence right 89 degrees 43
minutes 22 seconds and run 215.30 feet to a Point of the
Easterly right of way line of Aaron Road; thence right 61
degrees 27 minutes 39 seconds and run along said right of way
line 43.80 feet: thence right 87 degrees 20 minutes 12
seconde and run 278.46 feet to the Point of Beginning.
sitvated in Shelby County, Alabama. Mineral and mining

rights excepted.
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which has the addreas HFZIIQBEIEH'IRQEG’ Pe,
[Street] [City]
Alabama 35124 o remesssibeiresrrvrEessRbessasanaen ("Property Addreas"),

" [Zip Code]

TOHAVE ANDTOHOLD this property unto Lender and Lender'a successors and assigns, forever, logether with all
the improvemenis now or hereafter erected on the property, and all easements, rights, appurienances, renis, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealler a part of Lhe property. All
replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred to in thisg

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iz unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumhbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilh
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

Family — FNMASFHLMC UNIFORM INSTRUMENT
M FIRST G051
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-, L. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt eavidenced by tl":e Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under Lhe Nole, unlil the Note ig paid in full, a sum (*Funds™) equal {o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leagehold payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premisums; and () yearly
mortgage insurance premiuma, ifany. These items are called "escrow items." Lender may estimale the Funds dueon the
basis of currant data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow stems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent Lax repori-
ing service shall not be a charge for the purposes of Lhe preceding sentence, Borrower and Lender may agree in wriling
thatinterest shatl be paid on the Funds. Unless an agreement is made or applicable law requires inlerest Lo be paid, Lender
shall notbe required Lo pay Borrower any interest or earnings on Lhe Funds. Lender shall give lo Barrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wag made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. IT the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borvower shall pay Lo Lénder any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Properiy is sold or acquired by Lender, lLender shall apply, no luter
than immediately prior to the sale of the Properly er ils acquisition by Lendes, and Funds held iy Lender at the Lime of
application as a credil against the sums secured by Lhis Security Instrument. .

3. Application of Payments. Unlesas applicable law provides otherwise, all payments received by [ender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grou nd rentls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shal
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this SBecurity Instrument unléss Borrower: (a)
agrees in writing to the payment of the ebligation secured by the lien in a manner acceplable to Lender; (b) contesls in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of Lhe lien an
agreement satisfaclory to Lender subordinating the lien Lo this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrumenti, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsiloss by fire, hazards included within the terim “extended coverage™ and any other hazards for which Lender
requirgs insurance. This insurance shall be maintained in Lhe amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prom ptly give Lo Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
ﬁ:arrier and Lendar. Lender may make proof of loss if not made promptly by Borrower. .

an Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

<Festoralion or repair is not economically feasible or Lender’s secority would be lessened, the insurance proceeds shall be

pplied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If

orrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

{Tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds Lo repair or reslore

the Property or to pay sums secured by this Securily Insirument, whether or not then due. The 30-day period will begin

yhen the notice is given.

= Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily

Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterivrate or commil wasle. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to Lhe Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender's Rights in the Properiy; Morigage Ingurance. II Borrower fails to perform the
covenants and agreeménts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’'s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secorily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of dis ur/s%nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

Initial(s)_, 2 Page 2 of 4 | Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the ingurance in effect until such {ime as the requirement for the
insurance terrainates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inapection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguen tial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hercby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial Laking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenti shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immedialely
before the Laking, divided by {b) the fair market value of the ProperLy immediately before Lhe Laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that Lhe condemnor olfers Lo
make an award or seitle a claim for damages, Borrower fails Lo respond to Lender within 30 days afier the date the notice i
given, Lender is authorized lo collect and apply the proceeds, at its oplion, either {o resloralios or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or nol then due. "

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymendts.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of Lthe time for payment or
modification of amortization of the sumsg secured by this Security Instrument granted by Lender Lo any successor in
i terest of Borrower shall not operate to release the liability of the original Borrower or Horrower's successors in inlerest,
Lender shall not be raquired to commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrowar or Borrower’s successors in inlereat. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit the successory and assigns of Lender and Burrower, subject to Lhe provisions
of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-sigms this Security
Instrument but does not execute the Note: (a) is co-gigning this Security Instrument only to morlgage, grunt and convey
that Borrower’s interest in the Property under the terms of thig Security Instrument; (b} is not personally obligaied to pny
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extendd,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with Lhe loan exceed the permitied limils, then: (a) any guch loan charge shall be reduced by Lhe amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, Lthe reduction will be Lreated as a
partial prepayment without any prepayment charge under the Note.

13. Legislalion Affecting Lender’s Righls. If enaclment or expiration of applicable laws has Lhe effect of
rendering any provision of tha Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums gecured hy Lthis Securily [nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower pravided lor in this Securily Instrument shall be given by delivering iLor by
mailing it by first class mail unless applicable law requires use of another method. The notice ghall be directed to Lhe
Property Address or any olther address Borrower designates by notice to Lender. Any notice to l.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when riven as provided
in this paragraph.,

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicle with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provisien. ‘I'o thig end the provisions of this Securily Instrument and the
Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given ocne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any
intereat in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opLion shall not be exercised by Lender il exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of thia Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinatatement) befora sale of the Property pursuant to any power of sale contained in this
Security Inatrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condilions are that Berrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred: (b) cures any default of any other covénants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, rousonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in Lhe Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall con tinue unchanged. Upon reinstatement by
Borrower, this Security Ingtrument and ke obligations secured hereby sha!l remain fully effeclive ag if no acceleration had
occurred. H%IverJ thighight to reinstate shafl not apply in Lhe case of acceleration under paragraphs 13 or 17,

Initial(s) Page 3 of 4 Form 3001 4/87
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenani and agree as follows:

. 19. Acceleration;: Remedies. Lender shall give nolica to Borrower prior to acceleralion following Borrower’s
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the aclion rexqquired to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured,
and {d) that failure to cure the default on or before the daie specifiod in the nolice may result in acceleration of the sums
secired by this Security Instrument and sale of the Property. The notice shall further inform Borrower of Lhe right lo
reinstate afier acceleration and ths right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1f the default is nol cured on or before the dule specified in the notice, Lender
at its option may require immediate paymaent in full of all sums secured by this Security Insirument withoul larither
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender ahall be entitled to
collect all expenses incurred in pursving the remedies provided in this paragragh 19, including, bui not limiled Lo,
reasonable attorney’s fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a waek for Lhree consecutive weeks in a newspaper published in

.......................... County, Alabama, and thereupon shall sell the Properly to the highest bhidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Leader’s deed
conveying the Property. Lender or its designee may purchase the Property al any sale. Borrower covenants and agrecs
that {he proceeds of the sale shall be applied in the following order: (a) to ali expenses of Lhe sale, including, bul not limited
to, reasonable attorneys’ fees; (b) to all sums secured by Lhis Security Instrumen(; and (¢} any exccss Lo the person or
persons legally entilled to it.

90. Lender in Possesaion. Upon acceleration under paragraph 19 or abandonment of the Yroper{y, lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by lLender or the receiver
ghall be applied first to payment of the costs of management of the Property and colleclion of rents, including, bul not
limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable atforneys’ fees, and Lhen Lo Lhe sums secured by
thia Security Insirument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordaiion costs.

92 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. -

93 Riders to thig Becurity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Securily
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider ] 2-4 Family Rider
] Graduated Payment Rider Planned Unit Development Rider
[X] Other(s} [apecify] Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepis and agrees to Lhe terms and covenants conlained in Lhis Securily
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesses:
7
P P P P T T e P Y TR Y PR P LY L R L LR LR rarrpmnnnas raar SN PO N R £ -] |
H]_ : l v —Borrowit
i
' iy, /Zk( .
. LA, v Ay RURORNU ¢ . .11 )

—Bosrowar

- - = [Bpace Bolow This Line For Ack

pook. 308esce 821

STATE OF ALABBMA

COUNTY CF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Michael A. McKeen and wife, Kathy R. McKeen whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 5th

My Camission Expires: A
THIS INSTRUMENT PREPARFD BY: MASON & FITZPATRICK, P.C.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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and Lender further covenant and agree as foflows:

BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 5th day of September , 1990

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrument”’) of the same date given by the undersigned (the “Borrower’*) to secure Borrower’s Note

(the ‘‘Note’’) 10 gecor Bank, Federal Savings Bank

(the ‘“‘Lender’") of the same date and covering the property described in the Security
Instrument and located at: 2139 Aaron Road, Pelham, Alabama 35124

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

r

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower's right to

make the biweekly payments, as follows: "

3. PAYMENTS

(A) Time and Place of Payments
I will pay principal and interest by making payments every fourtecn days (the “‘biweekly payments’’), beginning on
October 5, .19 90 1 will make the biweekly payments every fourteen days until 1 have paid

all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
or any monthly payments will be applied to interest before principal.

1 will make my biweekly or any monthly payments at 201 Office Park Drive,
Birmingham, Alabama 35223 or at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments
My biweekly payment will be in the amount of US. § 307.15

(C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account 1 will maintain with the Note

Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account te pay the

full amount of each biweekly payment on the date it is due.
1 understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account 10 pay the Note Holder for each biweekly payment on the date it is due until 1 have paid
all amounts owed under this Note.

4. TERM
If I make alt my biweekly payments on time, and pay all other amounts owed under this Note, 1 will repay my
loan in full on  July 1 , 2011 . If, on October 1, , 2020 .,

[insert applicable 13-, 20- or 30-year maturity date bused on a monthly repayment schedule] | still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the ‘‘Maturity Date.””

5. [Jomitted]

6. [omitted]

7. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
ten calendar days after the date it is duve, | will pay a late charge 10 the Note Holder.

The amount of the charge will be 5.0 % of my overdue payment of principal and interest. 1 will
pay this late charge promptly but only once on each late payment.

(B) Default . .
If I do not pay the full amount of cach biweekly or monihly payment on the date it is due, I will be in default.

I also will be in, default if 1 do not maintain the account I am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

If 1 am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note, If the Note Holder terminates my biweckly payments, 1 will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which I am given notice of termination, 1 will pay the

new amount as my monihly payment until the Maturity Date.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}--Single Family~Faania Mas Uniform Instrument Form 3177 188
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrowet’s right to make biweekly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:

(@) The word *‘monthly”’ is changed to ‘‘biweekly”’ in the Security Instrument wherever ‘“‘monthly’’ appears.

(b} In Uniform Covenant 2 of the Security Instrument (*‘Funds for Taxes and Insurance’’}, the words *‘one-
twelfth’* are changed to “‘one twenty-sixth.”

2 If Lender terminates Borrower's right to make biweekly payments uader the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall then
cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendments

stated in this Biweekly Payment Rider.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment
r r

Rider. _ ~
W

a4 r

& - J‘ -~
Michae A-fH &1

-Borrowet

(Seal)

= “é—, R
W

-Borrower
© (Seal)
-Borrower

(Seal)
-Borrowar
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