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State of Alubama MORTGAGE

91537 011: 330151C

FHA Case No.

THiIS MORTGAGE ("Securily Instrumeni”} is given on Anqust 31 , 1990
I'he grantor is Marsha Anne Jones a single person

whose address is 2110 Heatherbrook Road, Birmingham, AL 35242

. ("Borrower"). This Security instrument is given to

AmSouth Mortgage Company, Inc,
which is organized and existing under the laws of the State of Delaware , and wim:«-;-.
address is P.O. Box 847, Birmingham, Alabama 35201

{"Lender"). Borrower owes Lender the principal sunm ol

SEVENTY FOUR THOUSAND EIGHT HUNDRED NINETY ONE AND NO/100 -

Doltars {(1).S. $ 74,891.00 ). This debt is evidenced by Borrower's note dated the same date as Lhis Sceurily
instrument (“Nate"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable un
September 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debl avidenced
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vy by Lhe Naote, wilth interest, and all renewals, extensions and medifications; (b) the payment of all other sums, with intevest,

CLY advanced under puragraph 6 to protoct Lhe security of this Secarily Instrument; and (¢} the performance of Borrower's covoninds
e el pgroements under Lhis Security Instrument and the Note. For Lhis purpose, Borrower does hereby morigage, gesnt and
&r convey W Lender and Lender'’s successors and assigns, with power of sale, the following described property located in
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Shelby ' County, Alabima,
Lot 54, according to the Survey of Braelinn Village, Phase III, as recorded in
Map Book 14, page 42, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Also mortgaged herein is range/oven, dishwasher, wall to wall carpeting
located in the premises on above referenced property.

The attached Alsbama Housing Finance Authority Tax Exempt Financing Rider
is hereby incorporated by reference and made a part hereof as 1f set out

fully herein.

which has the address of 2722 Braelinn Parkway, Helena  IStrest. Cayl,
Adalivng 35080 §ZIP Codel, {("Property Address™); :

T HAVE AND 1O HOLD this property unto Lender and Lender's successors and assigns, forever, Logethor with Ll
the improvemients now or hereafier erected on the property, and all casements, righls, appurtenances, renis, royalties,
mineral, oil and gas rights and profits, water righls and stock and all lixLlures now or hereaftar a parl of the properly. All
replacements and additiong shall alsoe bi covered by thig Security tnstrument.  All of the foregoing is relerred Lo in 1his
Serurity Instrumend as the "Property.”

BUORLROW ER COVENANTS that Borrower is lawfully scized of the estale hereby conveyed and has the right ts moripag.e,
granl il convey the Property and thit the Property is unencumbered, excepl for encumbrances of record. Borrowoer warrunt:,
sl will defend generally the Ulle to Lthe Property against all elaims and demands, subject Lo any encumbrances of revoenl,

L. i"ayment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest an, the
dbelit evidenead Ly Lthe Nule and late charges due under Lhe Note.

2. Monlhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each moantihly payment, logel o
witly the premcipad and inlerest s set fvih in the Nole and any lale churges, an installmuent of any {a) Laxes amd speciad assessnents,
levied or to be levied against the Property, (b) keasehold payment or groum| rents on Lhe Property, and {¢) promuumes o
y paragraph 4.
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Rich monthly installment for ilems (a), (b), and (c) shall equal one-twelflh of the annual amounts, as reasonubly estimated
Ly Lewider, yuy an amount sulficient to mainiuin an additional balance of not more Lhan one-gixth of Lhe eslimaled amounls.
The Tull sl amount for cach item shall be accumulated by Leader within a period ending one month belore an ibem wotehd
Lecome delinguent. baader shall hold the amounts collected in Lrust Lo pay items (a), (b), and (c) before Lhey become delingueat,

-

1§ il ieny Lime Lhe Wotal of the payments held by Lender for ilams {a), (b}, and {c), together with the future monthly payments
for such itemsg payable W Lender prior Lo Lhe due dates of such ilems, exceeds by more than one-sixth the estimaled amuunt
ol payments regnived o pay such ilems whan due, and il payments on the Nole are current, then Lender shall cither relund
e excess over one-sixth of the estimated payments or eredit the excoss ever one-sixth of the estimated payments to subsequenl
paymaents by Borrower, al the oplion of Borrower. If Lhe tota! of the puyments made by Borrower fur item {a), (b}, or ()
o insuilicient o pay the item when due, then Borrower shall pay Lo Lender any amount necessary Lo make up the deficieacy
(n e hefire the dale the ilem becomes due.,

Ax used in this Scearily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or luer
designee. Most Seeurily inslruments ingured by the Secretury are insured under programs which require advance paymenst ab
Uher entive msrlgage inserance premium, If this Securily Instrument is or was insured under a program which Jdid pol RRTLIILE
adviinee payment of the entive mortgage nsurance premium, then each monthly payment whall also include either: (i} an installineod
of Lher sinnwa | morlgage ingurance premium Lo be paid by Lender 1o Lhe Secretary, or (i1) a monthly charge instead ol a mortpage
insuranee premium if this Security Instrument is held by the Secretury. Each monthly installment of the mortgage insuriune
premium shall be in an amount sufficient Lo accumulale the full annual morigage insurance premium with Lender ane muonth
prine to the date the full annual morigage insurance premium is due 1o Lhe Sccretary, or if this Security Instrumaenl i% hedid
by Lhe Secretary, each monthly charge shall be in an amount eyoal Lo one-twelfth of ene-half percent of the outstanding principal

F

Labivnee doe on Lhe Nule,

1 Borrower lenders w Lender the full payment of all sums secured by Lhis Security Instrument, Borrower’s uccount shall

|
l e eredited wilth the bidance remaining for all installments [or ibems {(a), (b), and (¢) and any morigage Insurance pre N
1 sLitfinent that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess [onds
) (v Borrawer. Immediaiely prior o a foreclosure sale of Lthe Properly or its acquisilion by Lender, Borrower's account shall
: b credited with any bulance remaining for all installments for items {a), (b}, and (c).
i
i 4. Applicution of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:
K am Firsl, o the morigage msurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secyelary
Yo JULUTBIT of the monlhly morigage ingurance premium, unleas Borrower paid the entire morigage insurance premium wheo this
{ (L™ this Seeority Instrument was signed; :
Lug Sepond, to any Laxes, special assessments, leasehold payments or ground rents, and fire, food and other hacared insurance
{ 2@ premivms, ay required;
QO Thivd, to interest due vnder the Note;
- Foypth, W amortization of the prinecipal of the Note;
g #ifih, W lale charges due under the Note.
=
J % 4. Fire, Flood and Other Hazard Insurance. Borrawer shall insure all improvements on the Property, wheilher now 1

existence or subsequently erected, against any hazards, casuallies, and conlingencies, including fire, for which Lender YRQUINeS
insurance. Thiz insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
g insure all improvements on the Properly, whether now in existence or subsequentty erected, against loss by floods 1o Lhe extunl
i repuired by the Secrelary. All insurance shall be carvied with companies approved by Lender. The insurance policies and any
:1 conewals shull be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lo, bender,

In the avent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss i nol mude
promptly by Burcower, Bach insurance company concerned is hereby authorized and direcled to make payment for goch luss
1 Jivvetly 1o Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd
ry Lender, al s oplion, cither (a) to the reductlion of the indebledness under the Nole and this Securily Instrument, Dest (o
any defingquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the reeslora ok
or repair of the damaped property. Any spplication of the proceeds to the principal shall not extend or postpone Lhe dude dite
of The monthty puymeals which are roferred o in Paragraph 2, or change the amount of such payments. Any excess insurincy
procecds over any amount required to pay all outstanding ndebtedness under the Nole and this Security Instrumoesl shadl la

piid Lo the entity legally entilled thereto.

in Lhe event of loreclosure of this Security lostrument or sther Lransfer of title to the Properiy Lhat extinguighes tw
ndebiedaess, all vight, tilde and interest of Borrower in and Lo insurance policies in force shall pass lo the purchaser.

5 Preservalion and Maintenance of the Property, eascholds. Borrowes shall not commit waste or destroy, dumape o
substantiutly change Lhe Property or allow the Property Lo deterwrale, reasonuble wear and tear excepted. Lender may s
L property il the properly is vacant or abandoned or the loan is in defauil. Lender may take reasonable action o pritecy
and preserve such vacanl or abandoned property. 10 this Secusity Instrument ig on a leasehold, Borrower shall comply with
the provisiuns of the lease. 1N Borrower acquires fee title Lo the Property, the lenschold and fee title ghall not be merged unles:

[ ender agrees W the merger in wriling.

E
i
§

6. Charpges to Borrower and Proiection of Lender’s Rights in the Property. Borrower shall pay al governmentaluw ML LS ITHL

4

i charges, Noes aml impositions that are not included in Paragraph 2. Borrower shall pay these obligations on ime directly o
! ihe entily which is owaed the payment. If tuilure to pay would adversely alfect Lender's intesest in the Property, upon Lamie "
;1 cegriest Borrower shall promptly furnish Lo 1ender receipls evidencing these payments.

;‘l U Borrowaer Biils te minke these paymenls or the payments required by Paragraph 2, or fails Lo perform any other covenanls
“5; ol aggrecimnents contained in Lhis Securily Instrument, or there is a legal procecding that may significantly affect Lander's riphis
5 i Lie Property (such us a proceeding in bankruptey, for condemnation or Lo enfun::e Iuv{ﬂ or regulalumu;l, the ‘h!mhzr NTHE,
1 Ju sl paty whidever is necessary protect the _\rulue of the Property and Lender’s rights in the Property, including paymueal
i ol Linxers, hazard instrance und olther items menlioned in Parageaph 2,

Qg Any wnounis disbursed by lLondee under Lhis Paragraph shall become an additional debl of Borrower il be secured
x Ly this Scearity Insirument. ‘These amounts shall bear interest from the date of disbursement, al the Note cate, and at {he
*J' sptinn of Lender, shall be immediately due and payable.

;

4 4 {(oademaalion. The proceeds of any award or claim for damages, direcl or consequential, in connection wiltly awy
. cotndenmittion o other Laking of any part of the Properly, vr lor conveyante in place of condemnation, are heraeby assigmed
4 ansd shall e puill W Leader Lo the exlent of the full amount of the indebledness thal remains unpaid under the Note aomd this

sccteity tnsiromeni.  Lender shall apply such proceeds Lo Lhe reduction of the indcbhiedness under the Note and this Seeonty
Lt sk, Diest tp any delinguenl amounts applied in the erder provided in Paragraph 3, and then Lo prepayment of principal

el Lyt anpnat 1
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Any applicalion of the proceeds Lo the principal shall not exiend or postpone the due date of the montlhly piayments, wlhich
ave referved W i Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount requived o
piry il outstanding indeldedness under the Note and thiy Security Instrument shall be paid w the entily legally enbitled there o

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Lrounds for Acceleration of PDebl.

(a}Defaull. Lender mivy, exceplas limiled by regulalions issded by the Secretary in the case of payment defivnbts, vegune
immedinte poyment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurily Insbrument prive 1u
or on Lhe due date of Lthe nexl monthly payment, or

{ii) Borrower defaults by [uiling, for a period of thirly days, W perform any other obligations contiined e thix
Sceurtly Instrument,

(b} Sale Wilhoul Gredil Approval. Lender shall, if permillad by applicable taw and with the prior approval ol the
Secretary, require immedinte payment in full of all the sums secured by this Securily Instrument if:

(i} AN or part of the Properly is otherwise transferced {other than by devise or descent) by Lhe Burrowoer, i

(i) 'I'he Properly is nol occupied hy the purchaser or graniec as his or her primary or secondary residence, or thee
puvehiser or grantee does so occupy the Property but his or her credit has not been approveil in accordanee wilh

the veguirements ol Lhe Secrelary,
i r

() No Waiver. [ circumstunces occur that would permit Lender Lo require immediate payment sn full, hul Lo
does not vequire such payments, Lender does not waiver ils righls with respect to subsequent eveots.

(d} Resgrulations of HUD Secretary. In many circumstances regulalions sued by Lhe Secretary will limit Lender's riglis,
1 Lhe case ol puyment defanlts to require immediale priyment in full and foreclose il not paid. This Security Instromeat
does not authorize ucceleralion or foreclosure if not permitled by regulaiions of the Secrelary.

10. Ieinstatement. Borrower has a right 1o be reinstated if Lender has requived immediate payment in full heeiuse of
Borrower's Failure Lo pay an amount due under the Note or this Securily ingtrument. ‘This right applieg even after foreclosure
provemlings are instituted. To reinsiate the Securily Inslrument, Borrower shall tender in a lump sum all amounls required
(o bring Burrower's account current including, to Lhe extent they are obligations of Borrower onder this Securcity Inslrvment,
freclosuee costs ind redsonable and cuslomary sttorneys’ fees and expenses properly ussocialed with the foreclosure procedhing,
Upon reinstilement by Borrower, this Security Instrument and the obligations thal 1t secures shall remain in elfecl as i Lanuler
Lol pot required immediate payment in full. However, Lender is nol required to permit reinstatement if: {1} Lender has accepled
reinsbidement alter Lhe' commencement of foreclosure proceedings within lwo years immediately preceding the commaencemend
of it current foveclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, o (i)
eerinsla tomend will miw}rsely allect the priarcity of Lhe lien created by Lhis Security [nsirument.

11. Bocrower Nol Released: Forbearance By Lender Nol a Waiver. Exlension of the time of payment or mundificalion
of amortization of the sums secured by this Security Instrument granted by Lender to any successur in interest ol Borrowey
shidl nol opurale Lo relsase the iabilily of Lhe original Borrewer or Borrower’s successor in inlerest. Lender shall not be required
Lo commance procecdings againsl any suecessor in inlerest or refuse to extend time for payment or olherwise modify smartiziition
ol Lhe sumy soeuved by Lhis Sscurity fnstrument by reason of any demand made by the original Berrower or Borrowe r'8 SUCCLERYIN
iy inlerest. Any [orbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any vighl or remely,

12. Successurs and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this Scourily
Instramaent shall bind gnd benefil the successors and assigns of Lender and Borrower, subjuect to Lhe provisions of pawageaph
G Boreewer's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security Instrumoeul
but does il cxecute Uhe Note: (u) is co-signing Lhis Security Instrument only to morigage, grant aml convey Lhal Boarrawer's
inLerest in the Property under the terms of this Security Instroment; (b) 13 not personally obligaled to pay the sums secured
by this Secwrily lnstrument; and {¢) agrees thal Lender and any olher Borrower may agree to exlend, modily, furbear or midke
any acceonimodaitions vl.vith regard to the term of this Security Instrument or the Note without thaul Borrower’s consceual

13. Notices. Any nolice Lo Borrower provided for in this Security Insirument shall be given by delivering il ur by matiling:
il by st class maib unless applicable law requires use of another method. The notice shall be directed w Lhe Properly Address
or any oLber address Borrower dosignates by notice to Lender. Any natice to Lender shall be given by first class mail to Landuey's
adilress statid herein or any address Lender designales by nolice to Borrower. Any nolice provided forin thiz Securily Instrumeand
shali bu decned Lo have been given Lo Borrower or Lender when given as provided in Lhis paragraph.

4. Governing l.aw; Severabilily. This Seeurity Instrument shall be governed by Federal taw and the law of the jurisdiciun
in which the Property is located. 1o the svent Lhat any provision or cluuge of thig Security Insirument or the Note conthicts,
wilth applicable law, such conflict ghall not affect other provisions of this Socurity Instrument or the Nole which can e given
elfiect wilhout Lhe conllicling provision. To Lhis end the provisions of this Securily [nstrument and the Note are decliarved

he severnlile,
15. Borrowers Copy. Borvower shall be given one conformed copy ef this Securily Instrument.

16. Assipnmont of Renls. Borcower unconditivnally assigng and Lransfers b Lender all the rents and revenues ol Lhe Propaervi y

Boveowar salhorizes Lender or Lender’s ugents W collect the rents and revenues and hereby directs each tenant ol the Propeeety
d " ] k
ta pay Lhe rents o Lender or Lender's agants. Howaver, prior W Lender's aotice Lo Burrower of Borvewer's hreach ol oy

covensat o6 ngEreement in the Security Lnstrument, Borvower shalt collect and receive all reats and revenues ol the Property
an brustee for the benelit of Lender and Borrower. This assignmenl of rents constitutes an absolute nsstgnmenl and pol aw

ssipnenent for achilitional security only,

I Easndor gives bptice of biecaeh to Borvower: (1) all renty received by Borvower shall be held by Borrower s trusice MY
Lenclit ol Lender only, 1o be applied to the sums sceured by Lhe Sceurity Ingtrument; (b) Lender shall be eatitied o colblee
and reeeive all of the eénis of Lthe Property; and (©) cach tenunl of Lthe Property shal piy all rents due and unpail Lo Lende
or bander's agenl vn bander’s written demand Lo the tenanl

Borewer has nol execulad any prior assignment of the tents and has not and will not perform any act thal would presem
Paorler from exercising ils eights undur Lthis paragraph 16,

Lastvber shaadl nod be regwiced W entes upon, Lake control of or mainlain Lhe Property before or after giving notice: of bye w i
in Borruwer,  However, Lender or o judiciatly appoinled receiver may do so al any Lime Lhere is a breach. Any appliciano
ol reatls shiddl not cure or waiver any defuuolt or invalidite any other right or remedy of Lender. This assignment ol rents of
(hee Property shadl terminate when Lhe debt secured by the Security Instrument is paid in full,

Lacili JHey ﬂ’ PPy 2 of 4 FHA Alabaua Morprags. Lt
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedire. ITLender requiresimmediate paymentin full under paragraph 9, Lender may invoke the power of
sale and any olher remoldies permilted by applicable law. Lender shall be entilled o collect all expenses incurred In pursuing:
the remedies provided in his paragraph 17, including, bul not limiled w, reasonable atlorneys’ fees and cosls of Lille evibence.

If 1.ender invokes the power of sale, Lender shall give a copy of a nolice lo Borrower in the manner provided o
purapgraph 13. Lender shall publish the nolice of sale once a week for three consccutive weeks in a newspaper pullished o
Shelby . i lounty, Alabama, and thercupon shall scll the Property lo Lhe highest bidder al poblic
snction sl the front door of the County Courthouse of this Counly. Lender shall deliver to the purchaser lLoender’s deod
conveying Lhe Properly. lender or ilg designes may purchase the Property at any sale. Borrower covenunts and aprees
that the proceeds of the sale sha)l be applied in the following order: () Lo all cxpenses of the sale, including, bul wol hemileil
Lo, reasonable atterncys' fees; (b} W ali sums gecured by Lhis Securily Inglrument; and (¢) any excess (o thi: person or
persons hegrally entitled Wil

18. Hetease. Upon payment of all sume secured by this Security Instrument, Lender shall velease this Sceourily
Instrument without charge Lo Borvower. Borrower shall pay any recordalion costs.

[ S T

135 Waivers UBurrewer waives all rights of homeslead exemption in Lhe Properly and relingquishes all righis of
curtesy sl dower in Lhe Properly,

!

BOOK 3[]8FEGE 655

' Accoleralion Clause. Borrower aprees that should Lhis Security Instrument and the note securcd Lthevebhy m
’ L ligible fur insuranes under the National Housing Acl withtn Sixty (60) Days from the date thereof, Lender ity
it option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Secarily
Lt rument. A written stulement of any authorized agent of the Secretary dated subsequenl to  Sixty (60} Days

from the ditle hereof, declining to insure Lhis Sccurity lnstrument and the note secured thereby, shall be deemed conclusive
prool of such ineligibitity, Notlwithsltanding Lhe foregoing, this option may nol be exercised by lender when umirvariba bl y
of Insurance is solely due to Lender's [aillure to remit a mortgage insurance premivm to the secretary.

et iam sdentmd

Riders o this Security Instrument. If one or more riders are exceuled by Borvower and recorded together with s
Securily lnstewment, the covenants of each such rider shall be incorporaled into and shall amend and supplement Lhe covetanis
and sgreements of this Sceurity Instrument as if the rider(s) ware in a part of this Securily Instrument. {Check apphicable box{es)]

- T L

[_] Condominium Rider Adjustable Rale Rider Growing Kquity Rider
[ ] #lanned Unit Development Rider Graduated Payment Rider Other

BY SIGNING BELOW, Burrower accepts and agrees Lo Lhe terms conlained in this Security Instrumentand inany rideits)
vxecniel by Borrower and recorded with iL,

Wilnesaes: .
' P ke (Seial)

R . Marsha Anne Jones Borvirwer

(e al)

lbimvowan .

{Maeah
Awrown

{(Seal)

Jhnrowmaa
Poym 4 of 4 FHA Alubamu Morigape - J/'H

State of Alabama

County of Shelby 981

I, OOURTNEY H. MASON, JR., a notary public in and for said county, in said
State, hereby certify that Marsha Anne Jones whose name ig signed to the foregoing

conveyance, and who is known to me, acknowledged before me on this , being
informed of the contents of this conveyance, she has executed voluntarily
on the day the same bears date.
GIVEN under my hand and. official seal this 3lst day

(SEAL)

NotaryPublic COURTNEY H. MASON, JR.
My Commlssion Expires March 10, 1991

C. MASON & FITZPATRICK,

. P.C., of
6244,

-was prepared by MASON & FITZ CK, P
1wy, , Sulte 350, Birmingham, Mis 3

This Instrps
1ot Con 1cuuf’

Ry



P Tt P, "R RN Ol

LR LI - UYL MU

Al et . " . i er =L Tl -

=y e
X - IR - o
L L L . oo 'I- -\._I vomn v L b . . . . .
v, o . . -I_+t|-__|‘ [ T = L . . . N ) i.b"
. Y + . - A i, - - -
o RTINS 3o 00 S oS ey D o T L T

;

TAX-EXEMPT FINANCING RIDE

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Morigage Revenue Bond Program
1990 Scries B

THIS TAX-EXEMPT FINANCING RIDER s Incorporated into and shall be deemed to amend and
supplﬁggh yﬁn MQHSES “E the st?ma fg‘g:e given by the undersigned ("Borrower" or 'Murtsngor") ('

"Mort ) and coverl t:mpa e oribed In the Morigaae and located st __ Lender of
ortaages”) and covering the property descy n the Mortgage and located st .
295& Braelinn Par way? Hgle;a, AL 35080 Ro8 . In addition to the covenanis

inn rarKway, B R —
and agraemenis made in the Mor(gage, Borrower and Leader further covenant and agree as fallows:

Lender, or such of it successors or assigns as mey by separate insirument assume responsibility for
assuring compliance by the Borrower with the provisions of this Tax Exempt Financing Rider, may

require immediate payment in (ull of ail sums secured by this Mortgage 1H

(a) All or part of the property described in the Mortgage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Borrower 10 purchaser o1 otheér

transfores:

{i) Who cannol reasonably bs sxpécied (o occupy the properiy as & principal
residence within a reasonabls time after the sale or transfer, all as provided in Section
143(c) and (i}(2) of ihe Internal Revenue Code; or r

(ii} Who has had a présent ownership interest in a principal residence during any
art of the three-yaar period ending on the date of the sale or transfer, all as provided
n section 143(d) and (iX2) of the Ialernal Revenue Coda (axcept that "100 percent”

shall be substituted for "93 percent of more® whers the latier appears in Section

143(dX1); o5

(ii1) At an acquisition cosl which iz greater than 90 percent of the average area
purchase price (greater than | 10 percent for largesed arca residences), all as provided
in Section 143{13 and (iX2) of the Internal Revenue Code; or

(iv) Who hos a gross amily income in excess of 115% of the applicable median
family income (140% of the applicable median family income for a purchaser or
transferee of a residence in a targeicd wrea), except that 100% and 120% shall be
substituted for 115% and 140%, respectively, if the purchaser or other transferee has
s family of fewer than 3 individuals, all as provided in Sections 143(f) wnd (i)(2) of

the Interns! Reveaue Code; or

(b) Borrowar fails to occupy the property described in the Mortigage without priot written
consent of Lender or it§ successors or assigns described at the beginning of this Tax Exempt

Financitg Rider, or

sk 308re 630

(¢} Borrower omits or misrepresents a fact that Is material, including without Jimitation, with
respect 10 the provisions of Ssetlon 143 of the Intcrnal Revenue Code in an application lor

the loan secured by this Morigage.

Refzrances are 1o the 1986 Internal Revenue Code in effect on the date of execution of the Mortgage and
e deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions in this Tax-Exempl
Financing Rider.

IN WITNESS WHEREOF, the Borrower hay executed this Tax-Exampt Financing Rider and Addendum
st 1990,

on this _31lst  dayof Au
z:f STATE OF A L
Signlturﬂiw /é": Signature: __]J CEBEIL;#‘F':‘SH%LI I*"Ys . »

Marsha Anne Jones INSTRUMENT WAS FILED

Printed: . Printed;_ — e e
90 SEP -6 PM12: 36
STAT ABAMA ) el 7. g oo, 3.
E‘.tﬂiﬁl'__ COUNTY ) JUDGE GF PROBATL a
1, _____Eh_e_'_l_ﬂé_erﬂisg&ﬂ . a notary public in and (or said county, in said Stale,
hereby cerlify that Marsha Anne Joneg, unmarried person and

N" n ]

_ ______ whosa name(s)is/are signed 10 the foregoing Tax- Exempt Financing Rider, and who is/ar¢

known to me, scknowledged before me on this day that, being informed of the contents of the foregning

Tax-Exempt Flaancing Rider, he/she/they executed the s voluniarily on the e same beors dale,
| a0

Given under my hand and ofTicial seol this , 19

Notary Public

(SEAL)
L S ST . _ , J 3* ?:-"1 t-',..,._ _.—_,.._.,...__,____:'..:‘
My Commisilon Expires: 3-7249 A
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