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\hin instrumént was prapared
EDWIN R. HOLCOMBE (Nam) BEEéE T HYGHLAND BANK
(Address) RTRMINGHAM AL

SHIRLEY V. HOLCOMBE -

2608 FOOTHILLS DRIVE HIGHLAND BANK
2211 HIGHLAND AVE. 5., P.O. BOX 56338

BIRMINGHAM, ALABAMA 35255-5338

BIRMINGHAM, AL 35226

MORTGAGOR MORTGAGEE

«1* Includas each martgager above. “You™ means the mortgages, its successors and asslgns.

OO ST < RIRCEIE PR

REAL ESTATE MORTGAGE: For value raceived, |, FOWIN R. AND SHIRLEY V. HOLCOMBE, HUSRAEND AND WIFE

t, bargain, sell and convay ta you, with power of sale,

, mnngaie. gran 4
to secure the payment of tha secured debt dascribed below, on ! 1990 , the real estats described below and afl rights,
eagements, appurtenances, rents, leases and axisting end futura improvements and fixtures {ab called the “property”}).

PROPERTY ADDRESS: 3148 BRADFORD PLACE BIRMINGHAM _ Alabama

iBiraat) iCity] (&ip Code)

LEGAL DESCRIPTION:

1LOT 6, ACCORDING TO THE SURVEY OF PHILLIPS ADDITION TO NEW HOPE MOUNTAIN, AS,
RECORDED IN MAP BOOK 10, PAGE 20, TN THE PROBATE OFFICE OF SHELBY COUNTY, ATABAMA.,

located in SHELBY : County, Alabama.
TITLE: | covenant and warrant title te the proparty, except for

SECURED DEBT: This mortgage secures repayment of the secured dabt and the performanca of the covenants and agreemants contained in

thia mortgage and in any other document incorporated herein. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof,

The secured debt is evidanced by (Liat al} instrumants and agreements secured by this mortgage and the dates thereof.}:

x1 _NOTE DATED' SEPTEMBER 4, 1990 1/A/0 $300,000.00

K] Future Advances: All amounts owed undar ths above agreament are secured even though not all amounts may yet be
advanced. Future advances under the agreament are contampliated and will be gacured and will hava priority to the same

Y gn) extent a8 if made on the date this mortgage s executed.
8 [] Ravolving cradit loan agreament datad _All amounts owed under this agreemaent are sacured even
though not all amounis may yet be advanced, Future advancea under the agreamant are contemplated and wifl be gecured and
i will have priority to the same extent as if mada on the date this morigage is executad.
= SEPTEMBER 4, 1991
CXD) The above obligation is due and payable on g if not paid earlier.
- The total unpaid balance sacured by this rnnrtgaaa at any one time thal! not excaad a maximum principal amount of:
o THOUSAND AND 00/100-——==—- Dollars (§ 300,000.00 S

_THREE HUNDRE. A o O e e
plus interest, plus any disburseménts made for the payment of taxes, special agsessments, 07 inguranca on the property, with interest
on such disbursements.

BOOR

B} variable Rate: The intarast*rutu on the obllgation secured by this mortgage may vary according to the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may vary |s attached to this mortgage and
mada a part hereof.

AIDERS: [ Commercial [J O

SIGNATURES: By signing below, | .11". to the terms and covenants containad in this mortgage {inciuding those on the reverse sids which
are hereby Incorporated onto this side of this mortgage form) and in any riders describad above signed by me.

{Seal) '/ ran K A ollA l" {Seal)
) R. HOLOOMRE
(Seal) -y e TP . XLV (Seal}
SI’IIRLEY - m '
WITNESSES:
JEFFERSON
ACKNOWLEDGMENT: STATE OF ALABAMA, , County $8:
., _ELIFN A, TIPTON 2 Notary Public In and for said county and in sald state, heraby certify that

EOWIN R. AND SHIRLEY V. HOLCOMBE, HUSBAND AND WIFE

[}

whosa namels} _ARE signad to the foregoing conveyance, and who __ARE  known to me, acknowladgad before me on
Individual [ this day that, baing informed of the contents of the mnwvanca'my_._ exacuted the same voluntarily on the day the
game baars date,

whose name(s} as _ of the 2 .
Corporats a corporation, signad to the foregoing conveyance andwho __— known to me, acknowladged befora me on
. this day that, being Informed of the contenta of the conveyanca, he . ag such officer and with full authority,
sxacuted the sama voluntarily for and as the act of said corporation.
Given under my hand this the 4 day of __ . SEPTIMBER . 1920
My commisslon expires; DECEMBER 16, 1992 ; .
© 1965 BANKERS w‘ INC., §T. CLOUD, MN 56301 FORM OCP-MTG-AL mqm A LABAMA
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COVENANTS

1. Paymants. | aqr&a to make ali paymanta on the secured debt when dus. Unless we a?raa otherwlses, any paymenis you receive from me or
far my benefit will be applied first to unr amgunts | ows you on the sacured daebt {sxclusive of Interest or principat), sacond, to intarest and
then to principal. If partial prepayment of the sacured dsbt occure for any reason, it will not reduce or axcuse any scheduled payment until the
secured debt 13 paid in fuli,

2. Clalms against Title, | will pay al! taxes, assessmants, Hens and encumbrances an the property when dua and will defend ritle 1o the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties wha supply fabor or materials to improve or maintain the property.

3. Insurance. | will keep the property insurad under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance palicy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the securad debt.
If you require mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep tha property in good condition and make all repairs reasonably necessary,

5. Expansas. | agree to pay ail your expenses, inciuding reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁgcufraﬁi by this mortgage. Attorneys’ fees include those awarded by an appeliate court. | wilt pay these amounts 10 you as provided in Covenant
of this morigaga.

6. Default and Acceleration. If | fail 10 make any payment when due ar break any covenants under this mortgage, any prior mortgage or any
ohligaticn securad by this mnrt?_aga, you may accelerate the maturity of the securad debt and demand immediate payment and exarcize any
other remedy available to you. This mortgage gives you the powar of sale, which you may also invoke under the circumstances dascribad in
the previous sentence. if you invoke the power of sals, you will give notice of the sale by publication once a week for three successive weeks
in some rewspaper published in tha county in which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After thig notice is given, the property will be sold to the highest bidder at public auction at the
front door of tha County Courthouse of the county in which the notice of sale was published. d

7. Assignmeant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agresd otherwise in writing, | may
collsct and retain the rents as long as | am not in dafault, If | default, you, your agent, or a court appolnted recaiver may take possasgion and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, vommissions ta rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hersby waive ali right of homestead exemption in the property.

g. Laaseholds; Condominlums; Pianned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is en & unit in a condominium or a planned unit development, 1 will perform alt of my dutias under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authorlty of Mortgagsee to Perform for Mortgagor. I | fail 1o parform any of my duties under this murt?aua, yvou may perform the duties
ar causa tham to be parﬂnrmam You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carfled on in 3 reasonable manner, you may do whataver is necessary to protect your sacurity interast in the property.
This may include completing the construction,

Your failure to perform will not prectude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security Interest will be securcd by this mortgage. Such amounts will be due on demand and wil!
bear interast from the date of the payment until paid in fuli at the interest rate in effec. on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notica beforshand. The notice must state the reasonable cause for your
inspection,

12. Condemnation. | assign to you the proceads of eny award ar claim for damages connected with a condemnation or other taking of ali or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament,

13. Walvar. By exercising any remedy available to you, you do not give up your trights to later use aﬁ!.r other remedy. By not exeércising any
remedy, if | default, you do nol waiva your right to latar consider the avent a default if it happens again.

14. Joint and Several Liabflity; Co-signaera; Succassors and Assigns Bound. Ali duties under this mortgage are joint and several, Iif | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage m interest in the property under the terms of this moartgage.
| aiso agree that you and any parté to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent. Such a change will not release me from the terms of this morigags.

The duties and benefits of this mortgage shall bind and benafit the successors and assigns of either or both of us.

1% Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addrazsad to
ma at the Property Address or any other address that | tell you. | will give any notica to you by cedified mail to your address on the front side
of this mortgage, or to any other address which you have designated.-

Any notice shaill be deemed to have been given to aither of ug when given in the manner stated above.

16. Transfer of the Properiy or & Beneficial intarest in the Mortgagor. If all or any part of the property or any interest in it i5 sold or transferred
without your prior written consent, you may demand immediate payment of the secured deht, You may also demand immediate payment if
the mortgagor is not a natirral person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibitad by federal law as of the date of this mortgage.

17. Relaass. When | have paid the secured debt in ful! and all underlying agresments have bean tarminated, this morigage will bacame null
and void and you will refease this mortgage.

, S SIATE OF ALA. SHELBY Ce.
* B I CERTIFY THIS
~ INSTRUMENT WAS FILED
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