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Stale of Alabama MORTG AGE

91535 011:329288-703

FHA Cuse No.

TIHIS MORTGAGE ("Secority Instrument”} is given on August 31
1'he granter is Bradford S. Cocke and wife, Marquita Caldwell Cocke

1990

whose addeess is 720 Meadow Drive, Birmingham, Alabama 35242

. ("Borrower”). This Sccurily instrument is given (o
Castle Mortgage Corporation
which is organized and existing under the laws of  the State of Delaware , and whu:-;'u
adidress is P. O, BOX 12785, Binningham, Al abama 35202-2785

("Lender"). Borrower owes Lender the principal sum ol
EIGHTY TWO THOUSAND SEVEN HUNDRED TWENTY FIGHT AND NO/100 -
bullars (U.8, § 82,728.00 ). This debt is evidenced by Borrower's note dated the same date as thiz Sccurily
Insbruniest ("Note™), which provides for monthly payments, with the full debt, il not paid earlier, due and payalile on
September 1, 2020 . “Thig Security Instrument secures to Lender: (a} the repayment of Lhe dabt eviideneal
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of al! other sums, wilh mmlerest,
ndvieneed wiiler paragraph 6 to prolect the securily of Lhis Security Instrument; and (¢} the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpese, Borrower does hereby morigage, grant i
cunvey Lo Lender and Tender's succesaors and assigns, with power of sale, the following described properly located in
Shelby Counly, Alabama:
ILot 53, according to the Survey of Braelinn Village, Phase III, as recorded in
Map Book 14 page 42 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

soox 308t 418

wlhich has Lhe address of 2724 Braelinn Parkway, Helena ISteaet, Cityl
Al 35080 tzar Codel, {("Properly Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, Logether will all
Fhe Limgireevesmenils now or hereafter erceted on the property, and all easements, rights, appurlenances, renls, voyibboes,
daneral, oil and gas vights amd profits, water rights and stock amd all fixtures now or herealler a part of Lhe property. All
vaplicements and additions shall also be covered by Lhis Security lnstrument. All of the foregoing s refereed o i (hi
Sccurity bastrument as Lthe "Property.”

HORRKROWER COV ENANTS that Borvower is luwlully seized of the estale herchy conveyed and has the right to morvtpige,
crant and convey the Property and thal the Property is uncncuombered, except for encumbrances of record. Borrowoer warvinnks
and witl dedend penerally the tidle Lo the Properly against all cliaims and demiands, subject o any encumbrances of reconl.

1. Paymend of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest s, 1l
debl evideaced hy the Node and late charges due under the Noli.

2 Manthly Paymoenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togeihne
with the peincipal nmbinlerest as set furth in Lhe Note and any lale charges, an installment of any {a) laxes aml special assessued:
s ol o Lo be Jevied apainst the Property, (b)) leasehold payment or ground renls en Lhe Property, amdl (c) presnngns oy
st redguired by parageaph 4,
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Iich monthly installment for items (a), (b), and (c) shall equal éne-Lwelfth of the annual amounis, as reasonibly estinu o
hy Lender, plus a0 amount sulficient to mainlain an additional bataace of not more than one-sixth of the estimated amoeunis,
The foll annuat amount for each item shall be accumulated by Lender within a period ending one month befure an item wonld
beciie dishimjuent. Lender shall hold the amountg collected in Lrust Lo pay ilems (a), (b}, and (¢} belore Lhey become didinguent.

1t seny Lime Lhe Wotal of the payments held by Lender for items (1), (b), and (¢), together with the fulure monthily paymenis
for such itens payable o bander prioe Lo the due dales of such ilems, exceeds by more than one-sixth the estimiited @mount
of paymends vequired to pay such items when due, and if paymcents on the Note are current, then Lender shall either vl
Lhe excess over one-sixth of the estimated payments or credit the excess over one-sixih of the estimaled paymenls o subseguend
piymenis by Bourrower, al the optlion of Borrower. If the Lotat of Lthe pauyments made by Barrower for item (i), (b), ar {1}

s insulficient lo pay Lhe item when due, then Borrower shall pay 1o Lender any amount necessary to make up the dohcicucy

on ar belure the diale Lthe item becomes due.

As used o this Securily Instrument, "Secretary” means the Secretury of Housing and Urban Development or his or her
desigoee. Most Becarity {nstruments insured by the Secretary are insured under programs which require advance paynienl of
the calive morygage insueance premium. I this Security Instrument is or wus insured under a program which did nol require
idvivnee payment of Lhe entire morlgage insurance premium, then each monthly payment shall also include either: ()} an instiinent
of the annual mortgage insurance premium to be paid by Lender w the Secretary, or (ii) a monthly charge instend of o mos (e
tsurance premivm if this Security Instrument is held by the Secretary. Bach monthly installment of the mortgage insuranee
preawm shiall be in an amouni salficient to accumulate Lthe Tull annual morigage insurance premium with Lender one month
prioe to the dale Lhe full anoval mortgage insurance premium is due 1o Lhe Secretary, or if this Security Instrumuent is heki

by the Secretary, each manthly charge shall be in an amount equal Lo one-Lwelfth of one-half percent of the outstanding principal
aliviee Joe oo the Naote, '

IV Borrower lenders Wo Lender Lhe fult payment of all sums secured by this Security Instrument, Borrower's aceount shilf
bie erediied with the balance remaining for all installmenls fur items (1), (b), and (¢) and any morlgage insurance pramin
instadbment that Lender bas not become obligaied to pay o the Secrelary, and_Lender shall promptly refund any exeess Hunils
Lo Borvawer,  Immediatoly prior o a foreclosure sale of the Property or its acquisition by Lender, Burrower’s account shal)
he crechiled wilth any balance remaining for ail installments for items {a), (b), and (c).

3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Iipal, Lo Lhe morlgage insurance premium 10 be paid by Lender to Lhe Secrelary or to the monthly charge by Lhe Secrotary
instead ol the monthly morigage insurance premium, unless Borrower paid the entire mortgage insurance premium when (his
this Security Instrument was signed;

Sucond, W any tuxes, special asgessments, leasehold payments or ground renls, and fire, flood and other hazard insurinee
premiums, as redqguived,

Thiy, Lo interest. due under the Note;

Fourih, Lo amortization of the principal of the Note:

Ettih, Lo late churges due under the Note.

4. Fire, Flood and Olher Huzard Ingurance. Borrower shall insure all improvements on Lhe Property, whelher now in
existence or subsequently erected, againet any hazards, casualties, and contingencies, including fire, for which Lender roguires
insurance, ‘This insurance shall be maintained in the amounts and for the period that l.ender requires. Borrower shafl also
insure all improvements on the Property, whether now in exislence or subsequently erected, againsi loss by ficods o the extveal
vequired by the Becretury. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewitls shull be held by Lender and shall include loss payable clauses in fuvor of, and in a form aceceptable o, Lendor.

In Lhe evenl of losg, Borrower shall give Lender immediale natice by mail. Lender may make proof of loss if not mide

CNpromptly by Borrower. Each insurance company concerned i1s hereby authorized and direcled to make payment for such loss
= (ireelly b Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may bo applicd

L ¥
-

by Leader, al ity oplion, either (a) o the reduction of the indebledness under the Note and this Securily Insirumaent, hivsl to
any debingoent amouniy applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the vestoration

& or repavir of the dumaged property. Any application of the proceeds to the principal shall not extend or posipone Lhe due dad

—

o
=
-
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ol Lhe monthly payments which are referred to in Paragraph 2, or change Lhe amounl of such payments, Any excoss insuraice

procedds over any amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall Le
panded Lo Lhe endity legally entitled therelo.

In Lhe evonl of foreclosure of this Security Instrument or ether transfer of title to the Property Lhat extinguishes U
iudehicdness, adl right, title and interesl of Borrower in and w insurance policics in force shall pass to the purchaser.

. B, PPresorvalion and Mainlenance of Lhe Properly, Leaseholds. Borrower shall not commit waste or desLeoy, damigo
subslantdly change Lthe Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeci
the prgueaty ol the property s vacant or abandoned or the loan i in defaott. Lender may Lake reasonable action Lo protecy
il preserve such vacant or abandoned properly. If this Security Instrument is on a leaschold, Borrower shall comply with
Lhe provisions of Lhe lease, 1 Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to Lhe merger in writing,

6. Charpges to Borcower and Protoction of Lander’s Rights in Lhe Properly. Borrower shall pay all governmental v mumicipisl
chiveges, bnes amd imposilinns thal ace nol included in Paragraph 2. Borrower shall pay these obligations en timce direcily (o
the entity which g owed Lhe payment. I lailure to pay would adversely affect Lender's interest in the Properly, upon Lemder's
request Borrower shall promptly furnish o Lender receipts evidencing these paymenis.

H Borrowar Livils Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and apgrecinents contained in this Securily Ingtrument, or Lhere is o legal proceeding thul may signihcantly affect Lender's vights
in the Property (sueh as a proceeding in bankruptey, lor condemnation or to enforce laws or regulalions), the Lender iy
o ol iy whailever i3 necessary Lo prolect Lthe value of the Property and Lander's rights in the Propevly, including payonend
ol Livxes, Baziord iInsurance amd olbher ilems mentioned in Parapgraph 2.

Any imatnls dishursed by Lendsr under this Paragraph shall become an additional debl of Borrower and e secured
by Lhis Security Instrument,  These smoonts shall bear interest from Lhe date of disbursement, al the Note vale, and ad the
aplinn ol Lender, sholl be immadiailely due and payable.

7. Comdempation. The procevds of any award or clam (v damages, direcl or conseqguential, in conneclion with oy
cunfeatation o olher Liuking of uny part of the Property, or lor conveyanee in place of condemnation, are borehy ssifoed
aond st he pavid W Lender W Lhe extend of the full amount of the indebledness thal remains unpaid under Lhe Note and this

Secuviy Inslbeament. Lender shall apply such proceeds Lo the reduction of Lhe indebledness under Lhe Nole and Thix Securdy

Lostewment, st le any dehinguend amounts applied in the order provided in Paragraph 3, and then Lo prepayment ol princignl.
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Any a:[_:plh::-:tiun o 1he procecds Lo Lhe principal shall not exlend or posipone Lhe due date af the monlhly paymenls, which
are veloreed o in Paragreaph 2, or change Lthe amount of such payments. Any excess proceeds over an amount requinred lo
pay s ootstanding indebtednass unider the Nole and Lhis Scecurily Instrument shall be paid o the enlity legally entitled thevets.

8. Fees. Lenider may collect fees and charges avthorvized by the Secretary.
%,  Grouods for Acceleration of PDebt.

(a) Defaull. Voender may, uxce(!:ut as limiled by regulations issued by the Secretary in the case of paymenti defiwulls, reguire
tonmediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaulls by failing Lo pay in full any monthly paymentl required by this Scecurily Instrument pris 1o
o on the Jue dute of the next menthly payment, or

(it} Borrower defaulls by failing, for a period of thirly days, W perfurm any uther obligalions conlained in ths
Security Ingtrument,

{h) Sile Withuut Crodit Approval. Lender shall, if permitied by applicable law and wilth the prior approvat of the
Sccrelary, require immedinte payment in full of all Lthe sums secured by this Security instrument il:

(i} All or part of the Progerity iz otherwise transferred (other than by devise or descenl) by the Borvower, soul

(1i) T'he Properly is not occupied by the purchascer or granlee us his or her primary or sccondary resulence, or 1l
purchaser ar grantee does so occupy the Property but bis or her eredit has oot been approved in accordince witls
o Lhe regquirements of Lhe Secretary,

r
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(c) Nuo Waiver. IT civcumstances oceur thal woeuld permil Lender o require immediale payment in (ull, but Bendi
Hoey not require such paymentis, Lender does not waiver ils Tighls wilh respect o subsequent evenls,

() Repgulalions of LD Seeretary. [n many circumsiinces regulation@issued by the Secretary will mit Lenders e
in Lhe case of panyment defiults to require immediale payment in full and lorecluse iF not paid. This Security hnstewmeal
does nut suthorize acceferalion or foreclosure i nel permiticd by regulations of the Secretary.

! 1. Reinstatemeni. Borrower has a right to be reinstated il Lender has requived immediale paymoent in full hecause of
Birrewer's failure W pany an amount due under the Note or Lhis Security Instrumenl. This righl apphes even afler loreclosarn
procecdings are instituted. Tea reinstate the Securily Instrumeni, Borrower shall tender in a lump sum all amounls required
ta bring, Barcower's account currvent including, to the extent they are obligalions ol Borrower under this Security Instrument,
fureclostre costs and reasonable and customary attorneys’ fees and expenses properly associnted wilh the foreclosure proceeding.
Lpon reinstalement by Borrower, this Security Instrument and Lhe obligations thal il secures shall remain in effect as if Lewder
il . eeqquired immedinte payment in full. However, Lender is nol required 1o permit reinstatement 1iF; (1) Lender has acoopled
reinstatoment alter the commencement of foreclosure proceedings within iwe yeurs immediately preceding the commuencement
ol o curvenl loreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the luture, or (b
: reinstatement will adversely affect Lhe priorily of the lien created by this Security Instrument,
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11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time of payment or mudilication
ol amorlization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrawer
shadh not operate W release Lthe liabilily of the original Borrower or Bervower’s successor in inlerest. Lender shall nol be required
Lo consmenee procesdings againsl any successor in interest or refuse to extend time for payment or otherwise modily amoritzalin
ol 1he sums secured by Lhis Security Instrument by reason of any demand made by the original Barrower or Borrower’s successors

in interest. Any lorbearance by Lender in exercising any right or remedy shall nol be a waiver of or preciude Lthe exercise of
any ripht or remedy,

=M

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of Lhis Securily
Lnsteament shall bind and benelil the suecessors and assigns of Lender and Borrower, suliject W the provistons ol paragraph
B Bwrrower's covenants and agrsements shall be joint and several. Any Borrower who co-signs this Securily Insbrument

ul does not exceule the Note: (u) is co-signing this Security Instrument only to morigage, grant and convey Lhal Borrower’s
nierest i Lhe Proaperty under Lhe terms of this Securily Insteument; (b) is not personally obligated to pay Lhe sums secured
g'.ﬁ’ this Securily Instrument; and (¢) agrees Lthat Eender and any other Borrower may agree o extend, modily, forbeir o mike

ity acesmmodations with regard Lo the term of this Security Instrument or the Note withoul thiat Borrower’s consent
€
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&j 13. Nolices. Any notice Lo Borrower provided for in this Securily Instrument shall be given by delivering it or by maling
i by Girst class mail unless applicable law requires use of another method. The nolice shall be directed Lo Lthe Praperty Addees:
)y any athier address Borvower designates by notice to Lender. Any notice Lo Lender ghalt be given by first class mail 1o Lemdey’s
scldeess stated hevein or any address Lender designales by notice to Borcower, Any notice provided for in this Security Instrumnd
Eﬂ-ﬁhil.” e deemed o have been given to Borrower or Lender when given as provided in this paragraph.
= |
o 14. (overning Law; Severability. This Secorily Instrument shall be governed by Federal taw and the iaw of the jurisdicting
in which the Praperly is located. In the evenl thal any provision or clause of this Security Inslrument or the Note confleds
with appticalble law, such conflict shall not affect other provisions of Lhis Securily Instrument or the Note which can e oven

eflct without Lhe conllicling provision. To this end the provisions of this Security [ngtrumenl and the Note are decliavedd (o
L severalie,
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15. Borrower's Copy. Borrower shall be given one conformed copy of this Scecurily Ynstrument,

1i. Assiprnment of Ronls. Borrower unconditionally assigns and Lransfiors ty Lemder all the renls and revenues of the Peoperty.
Borvower aulhoriees Lender or Lender’s agenls to collect the renls and revenuces and hereby directs cach Llenant of the Propevey
o pay the renls Lo Londer or Lander’s agents. However, prior W Lender's notice Lo Borrower of Borrower's breach ol oy
voveanol or agreement in the Secorily Instrument, Borrower shall cotlecl and receive all rents and revenues of the Property

ias Tensten for the beoelit of lender and Borrower. This assignmentd of rentls conslilules an absolule assignment and nol an
avssizonent o addibional securiky only.

U Lewder pgives notice of breach o Borrower: (a) all rents received by Burrower shall be held by l'lm‘mwt:r'am trustee Ly
Lnclit of Lander only, W be applicd to the sums secured by the Securily Instrument; (b) Lender shall be entitied to collecy

ind receive all of the renls of Lthe Property; and {¢) each tenant of the Properly shall pay all renls due and unpaid Lo Lendes
or Lendes’s agent on Lender's written demand W the lenant.

Borrewer has not excetiled any prior assignment of the renls and has not and will nol perform any act thal woukld prevens
Londaer Thm easecising iks righls ender Lhis paragraph 16,

Leneur shidl nad be required to eater upon, take control of or maintain the Property belore or aller giving notice of vt
o Birenwer.  Howevere, Lender or o judicially appointed receiver may do so al any Lime there is a breach, Awny applicaiim
o vents shadl el cure or wiaiver any defaull or invalidale any olher vight or remedy of Lender. This assignment of rents of
e Propesty shall terminate when the debt secured by the Securily Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclogure Procedure. IFLender requires immediale payment in full under paragraph 9, Lender may invoke Uha power of
sale snd any other remedies permitted by applicable law. Lender shall be entiiled Lo collect all expenses incurred in pursuing
Lhe remedies provided in Lhis paragraph 17, including, bul not limited Lo, reasonable allorneys’ fees and cosis of Uille evidence.

If lender invokes the power of sale, lender shall give a copy of a nolice to Borrower in the manner provided in
parapgraph 13, lender shall publish the nolice of sale once a woek for three conseculive weeks in a newspaper puldished n
Shelby . . Counly, Alabama, and Lhereupon shall sell the Properly Lo Lthe highest bidder al poblis:
auction al the fronil door of the County Courthouse of this County. Lender shall deliver to Lthe purchaser Fender's doed
conveying Lhe Properly. Lender or ils designee may purchase the Properly at any sale. Borrower covenants and agrees
Lthat Lthe proceeds of the sale shall be applied in the following order: (1) Lo all expenses of the sale, including, butl not limited

L, reasonable attorncys’ fees; (b) Lo all sums secured by Lhis Security Instrument; and {c) any excess w the person or
prersons lepally entstled Lo il

18. felease. Upon payment of all sums secured by Lhis Seeurity Instrument, Lender shall release this Seeueily
lustemnent withaul charge Lo Rorrower. Dorrower shall pay any recordalion costs.

19, Waivers Borrower waives all righis of homestead exemplion in Lhe Property and relinquizhes all vighis of
vurtesy and dower in the Property.

*

Acceleration Clauge. Borrower agrees that should this Security Instrument and the note secured therchy nol
e eligibbe e insurance under the National Housing Acl within Sixty (60) Days from the daie thercof, Lender may al
s option aod nolwilhslanding anylhing in Paragreaph 9, require immediale payment in full of all sums secured by Lhis Secanily
fnsirument. A wrilten statement of any authorized agent of Lhe Sccretary daled subseguent to Sixty (60) Days
from the date hereol, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proel of such ineligibility. Notwithstanding the foregoing, Lhiy option may nol he exercised by Lender when unavailubility
of insurance is solely due Lo Lender’s failure to remit a mortgage insurance premivm to the secretary.

liders ko Lhis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Inslrument, the covenants of each such rider shall be incorporated into and shall amend and supplemeant the covunands
and arecments of Lhis Security {nstrument as if the rider(s) were in a part of this Security Instrument. ICheck applicable bax(es)|

[ ] Condominive Rider Adjuslable Rate Rider Growing Equity Rider
[ | lanned Unit Development Rider  [_) Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepls and agreea to the terms contained in this Security Instrument and in any sideils
executed by Borrower and recorded with il

Wilniesses:

. -\1('\.._‘.1:'{" fﬂ (=S¢l
. C_)\;‘ \% ) Lorrowen

G R
. c"ﬂ:[ E«E}}ﬁ"u Wk . (Soail)
. \'\%1 N 5 ?‘\\?} Jlormmer
qﬁ%ﬁg ] F e ""'*ﬂi)% 1} 7 (&
a2 ;;Ebﬁ. 5 L Jhorvower

R ¥ 3 :.
S 4. .
v 3\3“3 £l . {aeal)
6. Coobicna ¥ Ahsrrowin
) M‘ﬂﬂﬂfi—mﬂmo ¥IlA Alabama Meriguge - WH)
State of Alabama g

County of Shelby

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Bradford S. Cocke and wife, Marcquita Caldwell Cocke whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same’ bears date.

GIVEN under my hand and official seal this 3lst day of August, 13930.

MASON & FITZBPATRICK, P.C., of

T™is instrument was prepared by MASON & FITZPATRICK, P'g&.q

T Coacourse Dhwy., Suite 350, Biomingliwsy, Alabams 3
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