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Iilﬁ\‘lﬂ m}fﬁblmuim Lhe princigad sum of CNE: .............. 1.3.7 5.00 U{,SE‘-’E.N mm FIVE e N
................................................................ Dollars {L1.5. $ ). This deht is ewdencmi hy Hmmwm 5 e

duaterl Lhie sivme dale oy thig Security lnstm ?: h Note %ﬂbpmwd{} fm' monthly payments, with the full debt, if not

pakd cavbier, due amil payable on . . This Security Instrument
sevures W Lender: (i) Lhe l’H]hljl‘lll‘ﬂ{. of lhﬂ {Iﬂbl. ﬂ\fu!#m*ﬂ! Ly the Nuu'- wuh mh:reqt uml nll renewals, exlenstons el
mudilicalions; (b) the payment of all other sums, with interest, advanced under pdrﬂgrﬂph 1 to prolect the gecurily of Lhis
Securiy Instrainunt,;, aad (¢) the performance of Bormrower's covenanls and agreements under this Securily Instrument saod
Lhe Neiaeo For this purpuse, Borrower does hereby mortgage, grant and cugﬂe\i A4 Lender and Lender’s successors and
assigns, with power of sule, the following described properiy located in . Cuunty, Alabima;

Lot 99, according to Amended Map of Hickory Ridge Subdwlsmn, as recorded in
Map Book 11 page 79 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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wiiia:h s the address of .. 5316 QJHILEE DI.'J.‘VE e e Eerrest e etn i raninnaenny Blg,
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Alulvon ... 35242 ....................................... ("'roperty Address™);
[Z24+ Cuoxlel :

TOHAVE ANDTO HOLD this properly unto Lender and Lender’s successors and assigns, lorever, together with il
the nuprovements now or heceafter erecled on Lhe properly, and all easements, rights, appurtenances, renis, royaltios,
wuneral, oiland gos vights and profits, witer rights und stock nnd all ixiures now or hereafler a part of Lhe property, All
replicements anmd additions shall also be covered by this Security Instrument. All of the foregoing is refecred to in Uhis
Secorily Instrument as the "Property.”

BORROWLER COVENANTS Lhal Borrower is lawfully seised of the estate heveby conveyed and has Lthe right Lo
mavtggagie, geand il convey Lhe Property and thal Lhe Properly is unencumbered, except for encumbrances of vecord.
Hovvower warcanis and will defend generally the Litle W Lhe Property against all claims and demands, subjecl Lo any
I.!I'I-l‘.ll-llillll"il s ur l"l.!l'.!l'.lll'll+

TS SECORITY INSTRUMENYT combines oniform covepanis for nibtional use and non-uniform covenanis will
Linuied vivabions by jurisdiclion o conslilute a uniform securily ingtrument covering real property.
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UNIFORM COVENANTS. Boyrower and Lender covenanl and agree as follows:
1. Paymenl of Principal and Inlerest; Prepaymenl andd Lale Charges. Borrower shall promplly pay when due
the prineipal ofand interest on Lhe debt evidented by the Note and any prepaymentl and Jate charges due under the Note.

2. Kunds for Taxes and Insurance. Subject Lo applicable law or Lo a writlen waiver by Lender, Borrower shall pay
W Lander on the day monuhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”™) equal Lo
anc-lwel{th oft {a) yoearly taxes and assessments which may altain priority over this Securily [nsirument; (b} yoarly
leaschald payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and {(d) yearly
marlZage insurance premioms, iFany. These itemy are called "escrow items.” Lender may estimate the Funds due on Lhe
hivsis of current data and reasonnble estimales of future escrow ilems.

i Fundy shall be held in an institution the deposits or accountls of which are insured or guarantecd by a foderal
o sl agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow itoms.
Leonder may not charge for holding and applying the Funds, analyzing Lhe account or verilying Lhe escrow items, unless
Laatber gays Barrower inlerest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
hy Loender in connection with Borvower’s entering into Lhis Security Inslrument to pay the cost of an indepandent Lax report-
ing service shall nol bie a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinterest shull be paid on the Funds, Unless an agreemenl is made or applicable law requires inlerest to be paul, Lender
shill nost be requirad w pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annal accounting of the Funds showing eredits and debils Lo the Funds and Lhe purpose for which each debit to the Funds
way made, The Funds are pledged as addilienal securily for the sums secured by Lhis Securily Instrument.

I the amoent of the Fuads beld by Lender, together with Lhe luture monthly payments of Funds payable prior Lo
the due dates of the eserow ilems, shall exceed the amount required Lo pay Lthe escrow ttems when due, Lthe excess shall by,
al Boreswer's oplion, aither promplly repaid to Borrower or credited (o Borrower on moathly payments of Funds, 10 the

amoaut of e Funds held by Lendor is nat sufficient o pay Lhe escrow items when due, Berrower shall pay o Lender any
amounl necessary Lo mahke ap Lhe deficiency in one or more paymenis as required by Lender.

Lipun payment in full of all sums secured by Lhis Securcily Instrument, Lender shalt promplly refund Lo Borcower
any Funds ekl by Lemder, Ifunder paragraph 19 the Propertly is suhil or aciquired hy Lender, Lender shall apply, no later
Ui imaediantely prior to the sale of the Properly or its acquisition by Lende?, and Funds held by Lender al the Liune of
application as o credit against the sums secured by Lthis Secunty Instrument.

4. Application of Payments. Unless applicable law provides stherwise, all puymenls veceived by Lendee undoer
pirigerzphs 1 and 2shall be applied: first, W late charges due under Lhe Note; second, Lo prepayment charges due under the
Note; Lhard, te amounts payable under paragraph 2; fourih, to interest due; and last, Lo principal due.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines and impositions altribulable Lo the
Property which may stiain priecity over this Securily Instroment, und leasehold puyments or ground rents, il iny.
Bortuwer shall paty tiese obligations in the manner provided in pisragraph 2, or if not paid in that manner. Borrower shadl
pity them on Lime divectly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounty
to b pavid under Lthis pacagraph. [f Borrower makes Lhese paymenis directly, Borrower shall promptly furnish Lo Leander
vecelpls evidencing Lhe payments,

Borcower shall promptly discharge any lien which hay priovily over this Securily Instrument unless Borvower: (a)
aEees in writing to Lhe payment of the obligation secured by Lhe lien in a manner acceptable to Lender; (b) contests in gmxl
Faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperale
prevent the enforcement of Lhe lien or forleiture of any part of Lhe Property; or (¢} secures from Lhe holder of Lhe Jien an
ngrecmentsalisfuctory to Lender subordinating Lhe bien Lo this Seeurity Instrument. If Lender determines thal any partol
the Property is subject 1o a lien which may attain priorily over Lhis SBecurily Insteument, Lender may give Boerower
nolive ientilying tha ien, Borrowsr shali sulisfy the lien or Luke one or more of Lhe aclions sel forlth above wilhin 1) days
of Lhe griving of nolice.

} 5. Harard Insurance. Borrower shall keep the improvemenis now exisling or hereafter erected on the Property
% insured igainst loss by five, buzards ineluded within the lerm "exilended coverage” and any other hazards for which Lender
mtepd roquires insurnnce, This ingurance shalf be maintained in the amounts and for the periods that Lender requires. The

L insurance cnrvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be
winreasonably wilhiha: i,

All insurance poiizies and renewals shall be acceptable te Lender and shall include a standard morigage clause.
Lender shall hive the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give Lo Lander
b eecnipts of paid gpremivms and renewal notices. In the event of loss, Borrower shall give prompt nolice to Lhe insurince
s Carrvier and Lender. Lender may make proof of loss if nol made promplly by Borrower.

2 Unloss 1ander and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo resloration or repair
S o the Property damaged, if the resloration or repair is economically feasible and Lender’s secarity is nol lessened. 14 Lhe
resloralion or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceads shall be

applicd to the sumes secured by this S8ecurity Instrument, whether or not then due, with any excess paid to Borrower. M

Borrower abanduns Lhe Properly, or does not answer within 30 days a notice from Lender that the insurance carvier has

oflered Lo sotle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore

the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-day pertod will Lpin .

whon Lthe nolice s given,

s

308es

Unless Lender and Borrower olherwise agree in writing, any application of proceeds Lo principal shall nol exiend or
pustpone Lhie due diste of the monthly paymentas referred to in paragraphs 1 and 2 or change the amount of the payments. Il
under puragraph 14 the Property is acquired by Lender, Borrower’s right o any insurance pulicies and proceeds resulling
[roin davminge Lo Lhe Property prior o the acquisition shall pass Lo Lender to the exlent of Lhe sums secured by Lhis Security
Instrumenl immadintely prior to the acquisition.

6. I'reservation and Maintensance of Properiy; lLeaseholds. Borrower shall not desiroy, damage or substiantially
change the Property, allow the ProparLy Lo deteriorate or commit waste. 11 this Security Instrument is on a leasehold,
Borrower shasll comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, Lhe leasebhold aml
fee title shall not merge unless Lender agreees to the merger in writing.

7 Prolection of Lender's Righis in the Properly; Merigage Insurance. |f Boerrower fails to perlorm the
covenants and agreements contained in thig Securily Insbrument, or Lhere is a legal proceeding thal may significantly aflect
bender's vipghts in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce livws or
regulbatioms), then Leader may do and pay for whatever is necessary Lo protect (he value of the Property and Lender’s nights
in the Property, tander's actions may include paying any sums secured by a lien which has prierity over this Sceurily
Lastrusneny, appedring in courl, paying reasonable attorneys’ fees and enlering on the 'roperly Lo make repairs. Although
Fannder may tike action under this paragraph 7, Lender does nol have Lo do so.

Any umounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Seeurily Tnstrument. Unless Borrower and Lender agree to oLher lerms ol payment, Uhese amaunis shall bear interest from
ihe e of disbursement at the Note rale and shall be payable, with interest, upen notice from Lender Lo Burrower
B : age 2 of 4 Form 3001 1/87
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If Lender required morlgage insurance as a condition of making Lhe loan secured by this Securily Instrument,
Borrower shall pay the premiumg required to maintain the insurance in effect until such time as the requirement for the
Isuranee lerminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Leader
shall give Boreower notice al the time of or prior to an inspeclion specifying reasonable cause for the mspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witl
any condemnabion or other taking of any part of the Properly, or for conveyance in Leu of condemnation, wre haerehy
assipgned and shalt be paid o Londor.

In Lhe evenl of a tolud tuking of Lhe Property, the proceeds shall be applied to the sums secured by Lhis Secorily
Instrumuntl, whelhar or not Lhen due, wilth any excess paid o Borrower. In the evenl of a partial tuking of Lhe Property,
wndess Borrowor and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
Lhe: sunount of the proceeds multiplied by the folowing fruction: (a) the total amount of the sums secured immaodiabely
buelore Lhe tuking, Jdivided by (b) the fair markel value of Lthe Property immediately before the taking., Any balanee shall be
piaiid Lo Borrower.

If Lthe Propecty is abandoned by Borrawer, or if, afier notice by Lender to Borrower thal the condemnor oilors 1o
mithesinawiord o settle a cluim for damages, Borrower fails Lo respond Lo Lender within 30 days afler Lthe dale the nolice i3
given, Lender ig authorized to collecl and apply the proceeds, atils oplion, either Lo restoration or repair of the Propesty or
lo thi: sums securced by Lhis Security Instrument, whether or not then due.

Unluss Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend ur
postpone Lhe dae dute of the monthly payments referred o in paragraphs 1 and 2or change the amounl of such paymenis.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the Lime for payment o
mothilication of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
nmilerest of Borrower shall pot operate w release the ia bility of Lhe original Borrower or Burrower's suceessors in inlerast.
Lender shall nol be required to commence procesdings against any successor in inlerest or refuse to extond tioe fpr
pit ymenbor ol herwise modily amortizalion of the sums secured by this Becurily Instrument by resson of any demiand made
by the original Bomower or Borrower's successory in interest. An y forbeurance by Lender in exercising any right ur remuil y
shall not be o waiver of or prectude the exercise of any right or remedy,

[1. Successors and Assigns Bound; Joinl nnd Several Liability; Co-signers. The covenants and agmresments of
this Securily Instroment shall bind and benelit the suceessors and assigns of Lender and Borrower, subjoct o the OISR
of paragraph 17, Borrower’s covenanls and agrecments shall be joint and several. Any Borvower who co-signs Lhis Securil y
Instrument bl doed not execuls Lthe Note: () is co-signing Lhis Securily Instrument only Lo morigage, grant and convey
Lhitl Boreower's interest in the Property under the terms ol Lhis Security Instrument; (b) is nol personally obligated to piy
Lhe s secured by this Becurily Instrument; and (¢) agrees that Lender and any other Borvower may agrec to extend,
mndify, forbiear or muke any accommodations with regard W the lerms ol Lhis Becurily Instrumendt or Lhe Nole withowd
that Borrower's consent.

12. Loun Charges. if the loan secured by this Security Insiroment is subject 1o a law which sels maximam losn
chargen, and thal law ig finally interpreted so that the interest or other loan charges collecled or W be collected in
connection with the lean exceed Lhe permitted fimils, then: (a) uny such loan charge shatl be reduced by Lhe smount
Aecessiny W reduce the charge  the permitted limit; and (b) any sums already collected from Borrower which excoedod
pormilled limits will be refunded to Borrawer, Lender may choose Lo make Lhis refund by reducing Lhe principal owed
uinles the Note ar by making a direct payment Lo Borrower. 14 refund reduces priancipal, the reduclion will be treisded s
pivrtial prepayment withoul any prepayment charge under the Note.

13. lepislution Affecting Lendar’s Rights. 1f enactment or expiration of applicable laws has Lhe eflect of
rendering aaey provision of the Note of Lhis Securily lnstrument unenforeeable sccording to itg lerms, Lender, alils uption,
nbay reyquire mmediate payment in full of all sums secured by this Security Instrument and may invoke any remaedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steps specified in the second parwgriraph of
paragraph 17,

14. Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it ur by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dicected Lo Lhe
Propecly Addreess or any other address Borrower designates by notice Lo ) ender. Any notice 10 Lender shall be given by
firstcliss mail W Lendor’s address stated hevein or any other address Lender designates by notice 1o Borrower. Any notice
prrovided lor in Lbis Security Insirement shall be deemed to have been given to Borrower or Lender when given as providinl
in Lhis paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the taw of the

Q) jurisdiclion in which the Property is located. 1n the event thal any provision or clause of Lhis Security Instrumoent oc Lthe

Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Nolo
which cun be given effect withoul the conflicting provision. T'o this end the provisions of Lhig Security Instrument and the

s Note ire declured L be severable.

800

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any parl of Lhe Properly er uny
interestioitissold or trangferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o neturith
persun) without Lender’s prior writlen consent, Lender may, al ils oplion, regquire iImmedinte payment in fulf of all sumy
secured by Lthis Sceurily Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by
federal law us of the dale of this Seeurity Instroment.

IFLender exercises this eplion, Lender shall give Borrower notice of acceleration. ‘The notice ghall provide a pecid
of nul lixss than 3 days from Lhe date the nolice is delivered or mailed within which Borrower must pay all sums socured by
Lhis Securily Instrument. 1fBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reanedies permilied by this Securily Instrument withoul further notice or demand on Borrower.,

18. Dorrowur's Righl o Reinstlate. Lf Borrower meets coerlain condilions, Borrower shalt have the right Lo huye
caliveemunt of this Security Instrument discontinued al any time prior to the earlier of: (a)5 days (or such other peried s
applicalde law may specify lor reinglalemend) before sale of the Property pursuanl Lo any power of sale contained in this
Sceurily Instrument; or (b) enlry of a judgment enforcing this Security [nstrumenl. Those condilions are that Borrowoer:
(i) puys Leader all sums which then would be due under this S8ecurity Instrument and the Note had ne acceleration
arcurred; (b)) cures any defuull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Lhis
securvily Instrument, ineluding, bul not limited to, reasonable attorneys’ fees; and (d) Lakes such action as Lender may
reasanably required W assgure Lthut the lien of Lthis Security lastrument, Lender's rights in tho Property and Borrower's
ablipzrlenn Lo pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstialement by
Borrower, thig Security Instrument and the ohligations secured hereby shull remain fully effective as if no acceluvidion hid

vecuril, Howger, this eighl to peinstale shall not apply in the case of aceeleralion under paragraphs 13 or 17,
Iniliulfﬁ}M- Page 3 of 4 Form ${ 1 487
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¢ NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccloralion; Remodies. Lender shall give nolice to Borrower pror lo acceleration following Borrower's
Lrecach of any covenand or agreement in this Securily Instrument (but not prior to scceleration under paragraphs 1.3 and 17
unlesn applicable luw provides otherwise). The nolice shall specify: {a} Lthe defaall; (b) the aclion required Lo cure the
defuult; () a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured;
amd (d} Lthal faiture to cure the defavli on er beflure the date specified in Lhe notice may result in acceleration of Lhe sums
sceured by this Hecurity Inslrument and sale of Lthe Property.. The notice shall further inform Borrower of Lthe right Lo
reinstale aRer aceeleration and the right to bring a courl aclion Lo assert Lthe non-existence of a default or any other
defense of Borrower Lo acceleralion and aale. Ifthe default is nol cored on or before the dale specified in the nolice, Lendor
sl ity oplion may require immediale payment in full of all sums secured by this Security Instrument wilthout further
demand and may invoke the power of sale and any olher remedies permitied by applicable law. Lender shall be entitled W
collecl all expenses incurred in pursuing the remedies provided in this paragruaph 19, including, but not limiled L,
reanonable atlorney’s fees and cogls of Lille evidonce.

If Lender invokes the power of sale, Lender shall grive a copy of a notice Lo Borrower in the manner provided in

paragraph 14. Lender shall publish the nolice of sale onee a woek for Lhree conseculive weeks in a newspaper publizshed in

Shelby. e Counlty, Alabama, and thereupon shall sell Lhe Properiy Lo the highesi bidder al public
auclion at the front door of the éuunt}' Courthouse of thig Counly. Lender shall deliver o the purchaser Lender’s decd
conveying the Properly. Lender or ilg designee may purchuase the Property at any sale. Borrower covenanis and agrees
thal Lhe proceeds of Lhe sale shall be applied in the lollowing ardor: (a) (o all expenses of the gale, including, bud ned limiled
Lo, reasonabile allorneys’ fees; {b) Lo all sums secured by Lhis Securily Instrument; and {c) any excess Lo the person or
persons lepgally enlitled to it.

20. Lender in Posgesgion. Upon acceleration under paragraph 19 or abandonment of the Propeity, Landesr (i
puerson, by apgent or by judicially appointed recetver) shall be entitled w enter upon, take possession of and marage the
Property and to collect the renis of the Praperty ineluding those past due. Any rents collecled by Lender or Lhe receiver
shatd] he applicd {iral to payment of the costs of management of the Properly and colleclion of renls, including, but nat
limited W, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ lees, and then to the sums secured by
Lhis Securily Instroment.

21. Release. Upon payment of all sums gecured by Lhis Security Instrument, Lender shall release Lhix Securily
Instvumenl without charvge to Borrower., Borrower shull pay any recordalion costs.

22 Waivers Bocrower waives all righls of homestlead exemption in ithe Property and relinquishes all rightls of
curlasy and dower in Lhe Properiy.

21, Riders Lo this Securily Instrument. [T une or moure riders are execuled by Borrower and recorded lopether wilh
Chis Scvurily Insbrwment, the eovenua by and agreements of each such rider shall be incorporated inlo and shall amend sinl

supplement Lthe covenants and agreements of Lhis Security Instrument as if the rider(s) were a parl of Lhis Securily
Inzxtrumendt, [Check applicable box{es)]

Adjustable Rate Rider E Condominium Kider 2-4 Family Riuler
[ TUrvadoated Payment Rider Plannad Unitl Development Rider

[ ] Other(s) tspecily|

By SIGNING BELOW, Borcower accepls and agrees 1o the lerms and covenanls contained in s Sceueily
fnstegment gmd in any ridnslisttgftﬁﬁlmd Borrowoer and recorded wyth L,

Wil nesses: S'[ll_fEﬂf M'.f{:"f THIS
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' | g. M, Vag-— 3%_
STATE OF ALABAMA ﬂ_ Lol s e
B, TE, e T el
COONTY OF SHELBY & Cort_.m SRR S Y .

T I AAORS

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Rodger David Overton and wife, Rebecca Swindle Overton
whose names they signed to the foregeoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same beais. date.

Given under my hand and official seal this 31 1990.

, Notary Public
My Comission Expires: s—/v-9/

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
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