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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVESION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES |
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE %ﬁ%gﬁ ﬁ!%E AND THE PROCEEDS OF THE OPEN-END CREDNT PLAN SECURED BY THIS MORTGAGE WILL BE ADNANCED BY THE MORTGAGEE |

UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
Jl STATE OF ALABAMA |
_Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage o
“(Alabama) |
THIS INDENTURE is made and enteredino this___ 21 dayol __Dugust 1990 b, and between _JOhN Edward Beasley

&

i -Beas
(herainafler called the “Mortgagor,” whether one or more) and AmSouth Bank N.A., & national banking association (herginafter calied the 'Morigagee™).  *

Recltals

A. The Secured Line of Credit. Mortgagor ¥ , _
(herainafter called the “"Borrower,” whather cne or mive) is (are) now or may become in the fulure justly indebled 1o the Morigagee in the maximum principal amount of

kkkkhkkkikkkkkik AhkRAkkkkhkkkiihhk Dokkars (5 20,000.00 } fhe “Credi
Limit™) pursuant o a certain open-end lina of credit established by the Morigagee for the Borrower under an agreement antiled “AmSouth Equity Line of Credit Agreement”

axecuted by the Borrower in favor of the Morigages, dated __ ALJUSE 21 .19 90 _ e "Credit Agreement”). The Credil Agreement provides for an open-end
Ihadcr&c?immua&ﬁﬂﬁhmemeermayhurmwan:lrepay,ardrehmmandlepay.ammsfrmnﬂwmmageembamammpnncrpalarrmntatamm'renmm.ﬁaming
not excaeding the it Limit.

B. Rate and Payment Changes. The Cradit Agreement provides bor finance charges to ba computed on the unpai batance outstancing from time o lime under the Credi Agree-
mentalanacﬁuslﬂbiaaznua!pemqntagaraﬂmmwmﬁmmmﬂmﬁmmmwﬁmbﬁuq-:ﬁebasedmdwrgﬁnﬂ'm“ﬁmﬂaie"as

puhlishedhhah’a#ﬂtrearmm&!.M&mmlmmmmwmammwmﬁummmwﬂm 0 &b above the Prima Rale in

offect on the first day of that biling cycle. The annual perceniage rate on the date of this mortgageis _10.. 00 %6, Tha annua! perceniage rate wilincrease i the Prime Rate in
aﬂactnnthﬂﬁmh?a?dahillil':ﬁﬁép?:lainuaaaas.ardwildwaaaeﬁﬂwﬁinaﬂataheﬁedmﬂnrmdaydapﬁuqdqmﬁsﬁ;mthpﬁmntagamMMMHamd
the Maximum Rate stated in the Cradit Agreement. Any increase in the annual percentage rate may resuk in increased Hinance charges and incraased minimum payment amaunts under
the Cradit Agreement. Any decraase in the annual parcentage rate may result in kower finance charges and lower minimum monthly payments.

C. Maturity Date.If not sooner terminated as set forth therain, the Credit Agresment wil terminale twenty years lrom the date of the Credit Agreement, and all sums payable thereundier
(including without kimitation principal, interest, expenses and charges} shal become due and payable in full.

D Mm'lgagaTax.mmammrﬁmmmmmmmmhmMhmmwﬂﬁdmmwa-mhcodedm

1675 as amended, the morigage fling privikigs tax shall not excsed §.15 for each $100, or Iraction theveck, ofthe Credit Limit of § 29, 000,00 ___, which is ha maxianum
'rncipalindabtednass.hbesacure?bpﬂnmrtg&gealwmamm i the irilerest rale payable on the ne of credit may increase f ihe Prime Rate in eflect on the first day of a
EI(IIi ?nim.ﬂuﬁm&a&dﬁmmcﬁq«ﬂmrﬂm monthly under the Imﬁanﬂﬂardhamrpprmhmgatmmﬂm.mmcﬁ
unn% ranca charges of other increases in the principal amount securad heraby over and above the Cradit . Therafors, the principal amount sacured wil never exosed tha Credit Limil
unﬁlﬁanapprﬂpriata amandment herato i culy recerded and any additional morigage tax due on the increased principal amaount paid al the: fime of such recarding.

| Agreemart

W.THEHEFGHE.inmnaidemﬂunnfmaﬂmmmmumlhepayn'mtgﬂa}alMMMaummmmmmmmmWhmwm
thaﬂredilﬂqrmant,nmnyuﬂemimurmmlﬂamemwmmmemmwlLm;{b} finance charpes payable
from firne 10 Eime on sald advances, or pamhamuf;[cfal iaaadumas,nq@mﬂmmmnhaﬂumhrhhmhhhﬂ@mwdbmcmﬁ@m.
or any exiension of senewal tharedf; (d) al other in ness, clrhgations and kabiliies now or heveafer owing by the Borrower (o the Morigagee under the Lradit Agreement, of any exenson
or renewal tharaof, and {e) al advances theModga;eemdarma‘mdmwum;mmmuammwm}wmmmmmmm
called "'Dabt™} and tha compliance with ali the stipulations barein contained, the does hereby grant, bargain, sel and convey unio the Mortgagee, the following described

real eslate, siluated in Jefferson Courty, Alabama (said real estate being hereinafier {:allad.ﬂw "Real Estate’):

"? Lot 32, acocording to the Survey of Southlake, as recorded in Map
Bock 11, page B5, in the Office of the Judge of Shellby County,
Alabama,

BOOK 3081’AGE 368
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Together with all the rights, privileges, tenemants, appurtenances and fixturas appertaining ko the Reaf Estate, a of which shall be deemed Real Estale and cormeyed by this morigage.

To have and to hold tha Real Estate unto the Morigages, its successors and assigns lorever. The Morlgagor covenanis with the Mortgagee thal the Morgagor is seized 11 fea simple
of the Real Esiate and has a good right to sell and corway the Real Eslate as aforesaid; that the Real Estate is free ol all encurmbrances, except the en of current ad om taxes, the prior
morigage, if any, hereinatter described and any other encumbrances expressly sel forth above and the Morigagor will warrant and forever deland the titks to the Heal Estale unto the Mongageo,
against the lawlul claims of all persons, excepl as otherwisa herein prowdad.

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and rapay, and reborrow and repay, amounts from the Mortgagae from: time o time
up o & maximum principal amount at any one ima ocuistanding not exceeding the Cradit Limit. Advances undex the Credit Agresmen ane obiigatory. The Credit Agreement doas not
roquire that tne Borrower maka any minimum iniliel advance or maintain any minimum balance uhder the e of credil; therefora, at Urnes there may be no cutstanding Debd under this
miostgage. However, this mortgage shall bacoma effective immediately notwithstanding the lack of any initial advance and shall not be deemead safisfied nor shaft title 1o the Real Estate
be divestad from the Mortgages by the paymant in full of al the Debt at any one fime oculstanding, ainca in sach case further borrowings can ithereafter be mads from Ume o time by
the Borrowsr undes the lerms of the Credit Agreement and afl such borrowings are to be mclu&og ln the Dabt sacured hereby. This mortgage shall continus in affect until all of the Debt
shall have besn paid in full, the Credit Agreement shall have baen lerminated, the M shall have no obligation io exiend any lurther credit to the Borrower thereunder and an
appropriale written Instrument in satisfaction of this morigage, executed by a duly a officer of the , shal! have baen duly recorded in the probate office in which this
mottgage is mimm racorded. The Mortgagea agrees 1o axacute such an instrument promptly foflowing recsipt of the Borrower's writien requast therefor, provided that all of the cond-
tions sed forth & ave beon fulfiliad. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Morigagee k the Borrower under
the Credil Agreement in a maximurn principal amoun at any ona time outstanding in excess of the Cradit Limit set forth above unless this morigage shall have been amended 10 increase
the Credit LImit by written instrument duly recordad in the probale office in which this morigage is originally éanmded

{Danplataifappﬁcabla:}Thismurtgagehiurﬂﬂrandsu,hmdhahamﬂ'ﬂtmnahmungagedatad June 23 .19 90 , and recorded in
Rea vohime __ 300 atpage__ 193 in the Psabale Ofice of Shelby County, Alabama,

Tha Morlgagor hereby authorizes the holder of a prior monigaga encumbering the Real Estate, d any, ko discloss 10 the Morigages the loiowing information: {1} the amount of indebidness
secured by such morigags; (2} the amount of such indebladness that is unpaid; (3) whether any amount owed on such indebtedness & or has bearn in arcears; (4) whether there is or has
been any defaull with respect lo such morigage or tha indebledness secured thereby; and {3) any other information segarding such morigage of the indebledness secured thereby which
the Morlgagee may requast from time Lo time.

IFthig mnrtua'ge'ﬁsubﬂn:ﬁnate to & prior mortgage, the Morigagor expressly agrees thal € detaukt should ba mada in the payment of principal, inlerest or any other sum uncler the

tarms and provisions of such prios morigage, of & any othar event of defautt (or event which upon the giving of notice or lapse of time, or both, would constinute aa event of defaull) should
ocour thereunder, the Mortgagee may, but shall not ba ohiigaled to, cure such defaull, without natice to anyone, by paying whatever amouns may be due, or taking whatever other actions
may he required, under the larms of such prior margage S0 a3 to put e same in good slanding.

For [he purpose of Jurther sacuring the payment of the Debt, the Morigagor agrees 1o: (1) pay all laxes, assessmeants, and ofher fens laking priority over this morigage (hereinafier joindty
called ""Liens"}, and if default is made in ihe payment of the Liens, or any part therecl, the Morgages, al it option, may pay the same, (2) keep the Raal Eslate continuousty nsuwred, m such
mannar and with such companies as may be s&di lo the Morlgagee, against koss by fire, vandalism, malicious mischief and olher perits usually covered by a fire nsurance policy with
standard extendad coverage endorsement and against fossdy such other pents as the Morigagee may from time 1o time determine 1S prudent or is then required by apphicable law, wilh loss,
i any, payabile lo the Mortgages, as its inlevest may appear; such inswance ko be in an amount at kast equal lo the full insurable value of the improvements located on the Real Estale uniess
Ihe Mortgagee agrees in writing 1hat such insurance maz be in 2 lesser amount. Subject o the rights of the holder of the prior mortgage, £ any, sel lorth above, the onginal insurance policy
and ail replacements therafor, shall be delvered to and held by the Morigagee until the Debt is paid in full and the Credit Agreement is terminated. The insurance pﬂqr must provide thal
it may not be cancellad without the insurer giving at least fiteen days’ prior wrillen notica of cancefiation to the Mortgagee. Subject o the rights of tha holder of the prior mortgage, ¥
any, sai forth above, 1he Morgagor hiereby assigns and pladges lo the Morlgagee as further security for the payment of the Debt each and every policy of hazard Insurance now of hereafier
in effect which insures said improvements, or any part thereot, fogether with the right, fille and interest of the agaor in and to each and every policy, including but not Rimited 1o al
tha Morigagor's right, title and interest in and (o any premiums paid on such hazard insurancs, including afl rights to return premiums. I the Morigagor fails 1o keep the Real Estale insured
as spacihed above, then at the election of the Morigagee and wilhout nalice to ary person, the Morigagee may declare the ertire Debl due and payable and this morigage subject o foreciosure,
and this mongage may be forsclased as hereinalter provided; and, regardless of whether the Morgagee deciares the enlire Deby due and payable and this mortgage subject lo foreclosure,
the Morgages may, but shall not be obligaled to, insure the Rea! Estals for &s fult insurable value (or for such lesser amount as the Morigagea may wish] aqainst such risks of ks, kor its own
benefit, tha proceeds from such insurance (ess the cost of collecting same), if colected, to be credied against the Debt, or, al the election of the Morlgagee, such proceeds may De used
in repairing or racensiructing the improvements located on the Real Extate

AllamumtsspenlwmatdungagaahhmranmmhﬂmpaymmﬂmewMﬂwmmmﬂw K mortgages shall bacoms & debt due by the

and at once payable, without demand upon o aotice to the Morigagar, and shal be i in tha Debit secured by the hen of ihis morigags, and shall bear interest from date of payment
by the Morigagee until paid at the rale of inlerast ble from fima 1o lime under the Credit Agreement, or such lesser rale as shall be the maximum permitted by law, and & any such amount
Enmpa%]dinfullimmadiatgldybythaMMQagﬂn anatmeopﬁmcdmaMoﬂgagee.ﬂianmﬂgagaﬁwﬂbahdehuﬂarﬂmbjeammmdﬂtefomdmurema respacts as provided by law
and by the provisions hereol.

| Subieﬁ;ntha rights of the holder of the prior morigage, # any, set forth above, the Morgagor haraby assigns and pladges o the Mortgagee the foflowing property, ights, Claims, refts, profits,
i35S and Tevenuss:

1. All rents, profits, issuas, and revenues of the Raeal Estate from time 10 ime accruing, whether under leasss O lonancias now existing or hereatier creatad, reserving to the Mortgagor,
s0 long as the Morigagor is not in dafaull hereundar, the right o receive and retain such rends, profits, msues and fevenues,

2. Alijudgrants, awards of as and seitiements hereatter mada rasulting Irom condamnation prqceecﬁngsmmapamrdmﬁmmmﬂain.mmmnydmmge{mﬁm
by such taking or otherwise) ko the Estate, or any part tharecf, of o any i Epmrtammmmt&tﬂﬂimamaﬂdﬁdmmeﬂgr&d&dﬁr&&ﬁﬂﬂmmmadﬂh
the voluntary saie of tha Real Estale, or ary part theredf, in isu of the exarcise of of eminent domain. The Morigagee & hereby authorized on behalf of, and in the name of, the
Merigagor 10 execute and deliver valid acquittances for, and appeal from, any judgments or awards. The Morlgages may apply all such sums so received, or ary par thergof, aher
tha payrment of all the Mangagae'aexggrsaﬁ. inciuding court cosis and attorneys” fees, on the Debt in such manner as fhe Mortgagee etects, of, at ihe: Mortgagee's option the enlire amouni
or any part ihereof so receved may be releasad or may be used to rebuild, repair af reslore any or aff of the improvements located on the Real Estate

The Mortgagor agrees tolake good care ol the Real Eglate and all improvements locaied thereon and not ko commit o parmil any wasta thereon, and al all imes o maintain such mprovements
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other prowision of this morigage or the Credit Agresment, this mortgage shall be desmed o be in detautt and the Debt shall become irrmadiaﬂ due and payable,
at the option of ihe Morlgagee, upon the sale, lease, trangfer, of morigage by the Mortgagor of al or any part of, or all of any inferest i, the Real Estale, inchuding transler of an milerest Ly
contracl to sall

The Morlgagee may make oF cause 10 be made reasonable eniries upon and nspactions of the Raal Estats, provided that the Morigagee shall give the Mortgagor nolice prior 10 any such
ingpaction specifying reasonable causa therefor elated ke the Mortgagee's iierast in ihe Real Estate.

Except for any notice reguired under applicable law 10 begiuanhannﬂlarmannemrrfrmmmﬂarniﬁmmﬁga{a]mbagimnbma r {if the same party as the Borower)
in the manner sat forth in the Credit Agreament; (b) miay ba giveri ko any other Mortgagor by delivering such nistice ko the Morlgagor (or any one of ther if more than one} or by maikng such
notice by first clags mail addressed to the Mo or at any address on the Morlgagee's records or at such other address as the M shall designale by notice o the Mongagesa as

prowided herein; and {c} shall be given to the Morgagee by first class mail ko the Morigapee’s address stated hersin or to such other address as the Morigagee may designaie by notice K
the Marigagor as provided herein. Any notice under this morigage shall be deemed 1o have been given to the Borrower, the Morgagor or the Morgagee when given ini the manner %su;mm
harei.

The Morigagor shall camply with the prowisions of any laase f this morigage ison a leasehoid. I thia morgaga is on & unt it a condominium of a planned unit development, the Morigagor
shall perform all the Morigagor s obligations under the declaration craatini? or governing the condominium or planned unit deveiopment, the by-laws and regulations of the condominiam of
planned unit development, and constituent documenis, all as amenxdad. if 8 condominium or plannid unit development rider & executsd by the Morigagor and recarded together with this
mortgage, the covenants and agreaments of such ricter shalt be incorporated into and shall amend and supplement the covenaris and agreements Of 1his mongage as i the nider were a part hered!.

The Mortgagor agrees thal no delay of {ailura of the Morigagee 10 exsrcise ary aptbntucsaclarau*enqbtdmarﬂpayabiemalmaa&MEmmmMme‘smmmwme
such option, aither as to any past or present dalault, and # is agreed thal no erms or conditions contzined in this mangage may be waived, altered or changed except by a wiitien Insinsment
signed by the Mortgagor and signad on behalf of the Morigagee by one of its officers. |

Upon the oocurrence of an event of default hereunder, the hMortgages, upon bill filed or other proper tegal proceeding being commenced for the foreciosure of this morgagae, shak be entitl-
ad to tha appointment by any competent court, without notice to any party, of a receiver tor the rents, issues and profits of the Reat Estale, with power to lease and conlrol tha Real Estale and
with such other powers ag may be deemad necessary.

Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes () el advances herelolore or from bme t0 tme hereafier made by the Mo to the: Borrawer under the
Credi Agreement, or any extension o renewal iheredl, up 10 8 maxXimum princpa amounl at ary one time outstanding nol exceeding tha Credit Limil; () all inance cha payable from
limetnﬁmamaaidadvancaa.ﬂrawpaﬂlteraﬂ;ﬁmanntharm.dwga&mstsandexpensasmwmheraammingb-,rmaammmim ea pursuant o the rednt Agreement,
o any exiension of renewal theraof; (v} all other indebledness, obligats and liabities now o hergaiier owing by the Borrower fo the Morigagee under Agreemeant, of any exiension

or renewal thereol; and (v) all advances by the Mortgagee under the lerms of this monigage); (b) the Marigages is reimbursed lor any amounts the Morgagee has paid in payment of Liens
OF iNSUraNCE Premiums of any prigr morigages, nterest theraor, {c} the Morgagor fuffils all of the Morigagor's obligations under s morigage, {c} the Credit Agreement is lerminated
and the Bank has no oblication 1o extand any further credit o the Borower thereunder, and (e} an approgriate writlen instrument in satisfaction of this morgage has been executad by & duly
authorized officer of the Mortgages and properly recorded; this conveyance shall be null and void. Butif. {1) defaull is made in the payment tothe Morgagee ol any sum paid by the Mortgagee
undler the aulhority of amy provision of this morigage, {2) the Debt, of any part thereod, or any ciher indebledness, obligation or kabiity of the Borrower, the Morigagor, or any of them, ko the
Morigages remains unpaic at maturity, whether by acceleration or olherwise; (3) the interesl of the Mortgagee in the Real Estale bacomes endangered by reason of he endorcement of ary

iof ligh o encumbrance theraon;, of (4} any event of defauit oocurs under the Credit Agreement which would permil the Mort 10 berminale the Credil Agreement and accelerala the

lance due thereunder; then, upon the happening of any one or more of said events, at the option of the Marigagee, the unpaid batanos of the Debt shall at once become dus and payable
and this morgage shalt be subjsct to foreclosura and may ba loreclosad as now provided by law in case of past-due morigages; and the Morigagee shall be authorized ko take pOSSESSION
of the Real Estate and, aftar giving at least twenty-ona days’ nolice of the time, piace and 16rms of sale by publication once a wesk for three consecutive weeks in somea published
in the county in which the Real Estate is localed, 1o sell the Real Estate i front of the courthouse door of said county, al pubkic outcry, 1o the highest bidder for cash, and to apply the proceeds
of said sala as foflows: first, o the expense of advectising, selling and conveying tha Real Estate and this morlgage, inciuding reasonable atiormey's fees; second, 1o the payment
in full of the balance of the Debl in whatever order and amounis the Morigagee may elect, whether the same shall or shall not have fully matured at the dato of saxi saie, bul no mierest shall
be collacted beyond the day of sale; third, 10 the payment of any amaounts that have bean spent, or that it may then be necessary to spend, in paying NSLIANCS PreMImS, Liens, any pnor
mmnga?aan-r other encurbrances refated 10 the Real Estate, with interest thereon; and, kourth, the balancs, if any, Yo be paid o the party or parties appearing of record 10 be e ewner ol
the Heal Estate al the tima of sale, afier deducting tha cost of ascertaining wha is such Owner. The Morigagors agree that the Mortgages may bid at any saks had under the lerms of thes morigage
and may purchase the Real Estate if the highest bidder thersfor, At the foreclosurs sale the Raal Estata may be offered for sale and soid as a whoie withgut firsi offering 1 in any other manner
or il may Eel afferect for sale and soid in any olher manner the korigagee may elect.

The Morlgagor agrees o pay all costs, including reasonabie atiorneys fees incurred by the meﬁhmhdmé:ﬂwmmqﬁaﬂm o collect or secure the Debt, or any part thered!,
o in detending or attempting 1o defand the priorty of this morigage agamst any lian or encurnbrance on the Real Esiate, uniass this morigage i hevein expressly made subject 10 any such
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lign or encurbrance; and ali costs incurmed in the lorediosure of this g, either under the power of sale contained herein, or by virlue of the dacrea of any court of competant nsciChon. “
The full amount of such cosls incurrad by the Mortgagea shall be a part of the Debt and shall ba sacurad by this morigage. The purchaser at any such sake shall be undar no obligation 1o

ss@ Lo tha proper application of the purchasa money. In the event of a sale hereunder, the Morigagee, of the owner of the Debl and morigage, of the alictioneer, shall execute to the purchaser,
for and in the name of the Morigagor, a deed 1o the Real Estala. ||.

Plural or singular words used herain to designate tha Bomower(s) of the undereigned shall be construad 1o refer to the maker or makers of the Credil Agreement and thisn raepectively.
whether one o more nalural persons, corporations, associations, parinerships or othar entities. Al covenants and agresments herein mada by the undersigned sha bind personal
rapresantativﬁi successors and assigns of the undersigned, and every option, righl and priviiege herein reserved or gacured to the Mortgagee shalt inure to tha benefit of the Morlgagee's
SLCCAsSOrs and assigns.

IN WITNESS WHEREQF, the undersigned Martgagor has (have) expcuted this instrument on the date brst

John Edward Beasgley  (Sead

M&Mnﬁﬁ (Seal)

Angela Brothers-Beasley (Seal)

. ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ]
STATE OF ALABAMA
Shelby Counily
i, the undersigned authority, 8 Notary Public, in and for said county in said State, heraby certiy that ]
Angela Brothers-Beasley II

whose name(s) is (are) signad 1o the loregoing instrument, and who ie (are) known to me, acknowiadged before me on this day that, baing informed of the conlents of said nslrument
£ he¥___ execuled the same volurkarily on the date the same bears date

Given under my hand and official seal, this _ 21 dayor  AUGUST 1990 ,
71’?@‘3 Qf{tm Q/,ZM
Notary Public
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instrument,andvmr::iskmmk:rma.&d&rmiedgadhﬂmammﬂﬁdwﬁml,bﬁmhmﬁmmﬂﬁmrﬁnm,ﬂ_he.as:mhcﬂfmer;anclwimmlamhnriryr.mnad
the sama voluntarily for and as the act of said corporation. |
" STATE OF ALA. SHELBY €0.
I CERTIEY THIS Notary Public |
INSTRUMENT WAS FILED |
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Name) __Meg G. Worthington/AmSouth Bank N.A. "I T"ﬁmm "
g, Certitied
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