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THIS MORTGAGE is made this. .. .. “r
IRA A\ SWIFT AND PAMELA 5. DAUGHERTY, EACH AN UNMARRIED.... f

19. sen the Grantor,. ... x5 et N eav e
o ,ggﬂsw ..+ ...(herein “Borrower”), and the Mortgagee,. . HIGHLAND BARNK ...

llllllllllllllllll " A @ 0 & & F FEE

SEREETTSNTR Y CRRERRRLLEE .

under the Jaws Of . . 2 s eieisosesssannsssrneesnasssons
South, P. 0. Box 55338, Birmingham, AL, 6 33523277

s g 9'b » b & B F AW pF

........................ ., & corporation organized and existing
., whose address is. . 2211, Highland, Avenug
KX 7. A {(herein “Lender”).

THIRTY, THQUSAND, AND NO/10D, ...,

_ " WHEREAS, Borrower is indebted to Lender in the principal sum of...
""""""""""""""""" —e==—==== DNyollars, which indebtedness is evidenced by Borrower’s note

| 4 % & % & B E % ¥ ¥ a & B F 4 & k& & 3 & g [ B I B B

dated. ...August 30, 1230 ., {(herein “Note”), providing for monthly instaliments of gprinclpal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on., . March 5, 1951 . .......

ll-ll-'lilll- lllllllllll [ ]

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest,thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment '
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fyture Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of. .. 2% 2 DY, i .
v oo s e, State of Alabama:

. Lot 5, according to the Map and Survey of Meadow Brook Cluster Homes, lst Sector,
aEIrecnrded in Map Book 13, Page 20, in the Probate Office of Shelby County, Alabama.

b

Subject to existing easements, restrictions, set back lines, rights of way,
limitations, if any, of record.

}ki: The proceeds of this loan have been applied on the purchase price of the property
* described herein, conveyed to the mortgagors simultaneously herewith.
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which has the sddress of. .. ... . LOF. 5. Meadow Brook .Cluster, Homps,......... Birmingham . ,
[Sireat] {City)
34242 . . . (herein “Property Address™);

4 a g gt 8 F FE g dpF kRN L L |

[Ststs and Zip Cods)

To Have aNp To HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and all casements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, al} of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold

estate if this Mosigage s on a {easehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Piincipal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Tnsurance. Subject to applicable law or 10 a written waiver by Lender, Rorrower shall pay .
to Lender on the Jay monthly installments of principal and interest arc payable under the Naote, until the Note is paid in full, |
a sum (herein “Funds™) equal to one-twetfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insuraznce,
plus one-twelfth of yearly premivm instaliments for mortgage insurance, if any. all as reasonahty estimated intially and from
time to time by Lender on the hasis of assessments and hills and reasonable estimates thereof.

The Funds shall he held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). 1.ender shall apply the Funds 1o pay said tuxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyring said account,
or verifying and compiling said assessments and bills. unless 1.ender pays Borrower inlerest on the Funds and applicable law
.permits Lender to make such a charge. Borrower and Lender may agree in writing at the lime ol cxecution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement s made or applicable law
requires such interest (o be paid, L.ender shall not be required 1o pay Borrower any inlcrest uf carings on the Funds. | ender
shall give to Borrower, without charge, an annual secoamting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security lor the sums secured
hy this Mortgage. | -

If the amount of the Funds held by Lender. together with the (utare monthly nstallments of Funds paviable prior o
the due dates of Laxes, assessments, insurance premiums and pround rents, shall exceed the amount regqured 1o pay caul taxes,
assessments. insurapce premiums and ground rents as they fall due. such excess shall be. a1 Borrower's option, cither
promptly repaid to Borrower or credited 10 Borrower on monthly installments of Funds. M the amount of the Funds
held by l.ender shall not be sufficicnt to pay faxes, assessments, insurance premiums and gronnd reols s they (al: due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs Trom (he date nohwee s rnailed
by Lender to Borrower requesting payment thereot.

* Upon payment in full of all sums secured by this Mortgage. | ender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph IR hereof the Property s soll or the Property is otherwise acywred by I.ender, 1.ender
shall apply, no later 1i2an immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application us a credit against the sums securcd by this Mortgage.

_* 3. Application of Payments. Unless applicable law provides otherwise, all payments received by | ender under the
Note and paragraphs 1 and 2 hereof shall be applied by Fender first in payment of amounis pavahle 1o | eader by Borrower
under paragraph 2 hereof. then to interest payahle on the Nowe, ther 1o the principal of the Note, and e mierest and
principal on any Fulure Advances.

« 1 4. Charges; Liens. Borrower shall pay all faxes Bssessmenls and other charges. fines and imposanons atiributable 1o
the Property which may attain a priority over this Morigage. and leasehold payments or ground rents, W aov, in the manner
provided under paragraph 2 hereof or. if not paid in such maancr, by Barrower making paymeni, whon duy, drrecily 10 the
payee thereof. Borrower shall promptly furmish 1o | ender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furpish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prierity over this Morigage: provided, thin Boreower shall pot be
required 1o discharge any such lien 50 long as Borrower shall agree in writing to the payment of the oxlafen weonired by
such lien in a manner acceptable 10 Lender, or shall in goad faith contest such lien by, or defend enforcement of such lien i,
legal proccedings which operate to prevent the enfuorcemcent of the hiea or forfeiture of the Property or . part thereof.

8. Hazard fnsurance. Borrower shall keep the improvements nosw existing or hereafter grecial on the Property insured
against loss by fire, hazards included within the term “extendedd coverapge”. and such other hazards as Lender may require
and in such amounts and for such periods as i ender may regoire; provided, that 1 ender shall not reguire that the amonnt ol
such coverage exceed that amount of coverage reguured 1w pay the sums secnred by this Mortgage.

The insurance carrier providing the insurance shall be vhosen by Borrower subject o approval by 1 ender provided.
that such approval shall not be anreasonably withheld. All premiums on insurance policies shall be paid the manner
provided under paragraph 2 hereof or. if not paid in such manner. hy Borrower making payment. when due. directly to the
insurance carrier.

Al insurance policies and renewals thereol shall be in form acceptable 10 1ender and shall inchugde i statdardd morgage
clause in favor of and in form acceptable to Lender. [ ender shall have the right to hold the policies ang tenewalbs thereof,
Q) and Borrower shall promptly furnish 1o Lender 2l renewsl nobces and all receipts of pald premuns 10 fhe vrent of hoss,

™ Borrower shall give prompi noticd 1o the insurance carrier and 1 ender. 1. ender miay make provk o) hoss g onel niide prompily
) by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance procecds shall be applied 10 resteration or repair of
the Property damaged. provided such resloration or repair is ceonomically feasible and the sccury ol thas Marigage
not thereby impaired. If such resioration or repair 15 oot cconomically feasible or il the secunity of thiy Muorigage would’
be impaired. the insurance proceeds shall be applied to the sums securest by this Morngage. with the excess. i any, pad
to Barrower. 1f the Property is abandoned hy Borrower, or i Rorrower faily 10 respomd o} ender withu 30 days (rom the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o seitle a claim for msurance benefiis, 1 cnder
is authorized 1o collect and apply the insurance proceeds at 1ender’s option cither w restoration or repair ol the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ugree in writing. any such application of proceeds 10 pronapal shall oot extend
or postpone the duc date of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph |8 hercof the Property is acquired by Lender, all nght, bithe and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage 10 the Property priac e the sake
or acquistifion shall pass 1o Lender to the extent of the sunw secured by this Mo mmmediately prnr 1o such sale or
acquisition. -

é¢. Preservation and Maintenance of Property: i.eascholds; ' Condominiums; Planned Unit Dresclopments.  Borrower
shall keep the Property in good repair and shall not COMMIl wisie Or permil impainwnt or dereriocation of 1he Property
and shall comply with the provisions of any lease il thix Morigage i on i leaschold. 1 this Mormgage s on a il m a
condominium or a ptanned umit development. Borrower shall perform all ot B rower's obligations under the Jdeclaration
or covenants creating or govermng the condomininm or planned amit developriend, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. i oa condominium or planned vnn developmend
rider is execuled by Borrower and recorded wogether with this Mortgage, the covenants . and agreements of such nder
shall be incorporated inte and shall amend and supplement the covenants and agreements of this Morngage s il the rider

were a part hercof.

7. Protection of Lender's Sceurity. 11 Borrower fails to perform the covenants and agreements contained thix
Mortgage. or il any action or proceeding is commenced which materially affects Lender's mierest in the Propeny.
including. but not limted 1o, cminent domain, insolvency. code enforcement. of OFFAARCMENTS or provecdings involving a
bankrupt or decedent, then | ender ut | ender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is pecessary 1o proweet Yender's anterest. ancluding, but oot Limited o, dishursement of
reasonable attorney’s fces‘and entry wpon the Property 1o make repanrs. 11 1ender required mortgage Insuranee as a
condition of making the loan secured by this Mongage, Borrower shall pay the premiums reguored 1 maintion such
insurance in etfect until such tme as the requirement for such insurance ierminates in accordance with Borrowers and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all moftgage insurance premiums in the
manner provided vunder paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional

indebtedness of Borrower secured by this Morigage. Unless Borrower and Iender agree to other terms of payment. such

, amounts shall be payable upon notice from FLender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reaseonable cause therefor related to Lender’s
intercst in the Property.

9. Condemnatlon. The proceeds of any award or ¢laim for damages, direct or consequential. in connection with any
condemnation or other 1aking of the Property. or part thercof. or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. Tn the event of a partial 1aking of the Property. unless Borrower and Lendey
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equstl ta that proportion which the amount of the sums securcd by this Marigage immicdiately prior to the date of
taking bears 1o the Fair market value of the Property immediately prior (o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Properly is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor dffers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs afier the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage. |

Unless V.ender and Borrawer otherwise agrec in writing. anv such applioation of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for pavment or maodification of amortization of the sums secured
hy this Mortgage aranted by T.ender to any successor in interest of Borrower shall not operate to release. in any manner.
the liahility of the originul Borrower and Borrower's successors in interest.  T.ender shall not be required to commence
proceedings against such sucerssor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's siccessors in inferest.

11. Forbearance by Lender Not a Walver. Anv forbearance by Vender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he i waiver of T.ender's
right to accelerate the maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumiative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercisedl concorreatly, independenily or successively.

13. Successors and Assigns Bound: Joint and Severa! UiabiSity: Captions. The covenants and agreements herein
contained shall bind. und the rights hereunder shall inure to. the respective successors and assigns of 1ender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Boarrower shall he joint and several.
Théicaptions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used fo
interpret or define the provisions hereof. *

14. Notice. Except for any notice required under applicable law 10 be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Properly Address or at such other address as Borrower may designate by natice to Lender as provided hercin. and

- (b} any notice to Lender shall he given by certified muail, return receipt requested. 10 Lender’s address stated herein or to
. such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for m this
‘ Mortgage shall be deemed 10 have been given ta Borrower or Lender when given in the manner designated herein.

15. Uniform Moertgage; Governing Law: Severabilify. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering
real property. This Morigage shall be governcd hy the law of the jurisdiciion in which the Property is located. In the
even! that any provision or clause of this Mortgage or the Nole conflicts with applicable taw, such conflict shall not affect
other provisions of this Martgage or the Note which can be given cffect without the conflicting provision, and to this
end the provisions of the Mortgage and the Noie are declared 1 he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afler recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
hy Borrower without Lender's prior wrilten consent, excluding (a) the creation of a lien or encambrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances. (¢) o transfer by devisc.
descent or by operation of law upon the death of i joint 1enant or () the grant of any leaschald interest of threc years or jess
not containing an option to purchase, Lender may, at Lender’s option. declure ull the sums secured by this Marigage to he¢
immediately due and payable. 1.ender shall have waived such option 1o aceelerate if, prior to the sale or transfer. Tender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the intcrest payable on the sums secured by this Mortgage shall be at such rate as 1.ender
shull request. If [.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Vender. Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If 1.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not lcss than 30 days from the date the notice is mailcd within
which Borrower may pay the sums declared due. 11 Borrower fails to pay such sums prior to the expiration of such period,
[.ender may. without further nolice or demand on Borrower, invoke any remedies permitted by paragraph IR hercof.
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Non-Unirorm CoveENaNTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except #s provided in paragraph 17 hereof, upon Borrower's breach of any covenant or

agreement of Borrower in thls Mortgage, including the covenants 1o pay when due any sums secured by this Morigage,

Lender prior to acceleration shall mall notice to Borrower as provided in paragraph 1[4 hereof specifying: (1) the breach;

(2} the aclion required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,

by which such breach must be cured; and {4) ihat Failure to cure such breach on or before the date specified In the

notice may result in acceleration of the sums secured by this Morigage and sale of the Properly. The notice shall further

inform Borrower of the right to reinstate affer acceleration and the right 1o bring a court action to assert the non-existence

: of a default or any other 'defense of Borrower (o acceleration and sale. If the breach is not cured on or befove the date

¥ specified in the notice, Lender st Lender’s option may declare all of the sums secured by this Morigage to be immediately

due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable

law. Lender shall be entiiled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, inclading, but not limited i0, ressonable atlorney’s fees,

It Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manner provided

in paregraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published In...... SReIDY L County, Alsbams, snd thereupon shall sell the Property to (he highost
bidder at public auction at the front door of the Ceounty Courihouse of sald County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonsble costs
and expenses of the sale, including, but not timited 1o, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. PBorrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to accur of (i} the fifth day before sale of the Property pursuant 1o the power of salc contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not imited to, reasonable attorney's
fees; and (d) Borrower takes auch action 28 Iender may reasonably require to assure that the lien «+i this Morigage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cfiect as if no acceleration had occurred. .

20. Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pgragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
ihe rents of the Property including those past due.. All renis collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents,“including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonabie attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

2%. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when .
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

Il-‘
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In WITNESS WHEREOF, Borrower has executed this Mortgage.

r— Signed, sealed and delivered |
in the presence of:
oo P
D
5
-T . e L
[« W
Q0
o
o e
=
2
STATE OF ALABAMA,. . . Jefferson = . ... e A, County ss:
On this. .. 30D . dayof. August. . .. 1930, 1.... F rank K. BYOUT. . ... .oocnesenns
a Notary Public in and for said county and in said state, hereby certify that, 172 8. Swift and Pamela §.....
_Paugherty,. pach .90 unmarried.person ... ... occ0 e whose name(s) ... ... Are ... - signed to the
foregoing conveyance, and who. ..2T€. ... . known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as. ... they .....act on the day the same
bears date, B

Given under my hand and seal of office this the
i My Commission expires: 11 /20792

This instrument was prepared by. . . Frank K. Bypum,
— e (Sp#ce Balow This Line Resarved For Lender and Secorder)  —e—e—e——— s
o STATE OF ALA. SHELBY CL.

NS TRUMENT WAS FILED




