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PHIS MORTGAGE ("Securily Instrument™) js given on ..., . 08Gu8t 30
0. 90 b inios i - hrmas Re, Keen and wité, Rancy Gi Kéen U A
Mtﬁotuﬂurmwur“} This Securily Instrument is given to U i K=~ o
rgage ....... mﬁﬁéugfﬁfﬁuﬁfl Sad TS1ER et raeraeteetEestemannnnnesrat bt rrnann e nniny f&&hﬂﬂ “#E 'r.u{lgl:nd mﬂ:-;t.ing
under the Lews of 708 mm..,........al....ﬂ....,.._........,und whose aﬁgiress jg 142 L. wWells olreet, .

Milwaukee, Wisconsin 53201

Borvewor owes Lander the principul sum of . 00EE L S Rgy AN L L A A
................................................................ Dollars (11.5. $B’2,5ﬁU.UU} T'his dubt is evidenced by Borrower’s note
Livied the snme diate as this Security Instyument (" Note), which provides for monthly payments, wilh the full debt, il not
paid varlige, dug and payable on %P%Ellgﬂ:er l'%‘jhl .‘!*F'F This Securily Inslrument
sceures Lo Loender: (n) the repayment of the debt evidenced by Lthe Note, with interest, and all rencwals, extensions and
modilicutions: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of Lhis
Securily Instrument; and (¢) the performance of Borrower’'s coveninty and agreements under this Securily Instrument and
the Note. For Lhis purpose, Borrower does hereby morigage, grant and {:ng]\rez B.vylﬂnder and Lender's suceessors and
HSSIENS, wil_.h' power of sale, the following described property localed in T A Counly, Alabama;
1ot 108, according to a survey of Indian Highlands, Third Addition, as recorded

in Map Book 6, Page 28, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

("1omider™).

The proceeds of this lcan have been applied on the purchase price of .the herein
described property.

soox 308ree 199

lQB Cree_k Road Montevallo

which has the address of L0 e etetaeeoeeaiEsseeseeesnrmssrdseatsaanrrany teta et ta e aareergnenas
' ' [Slreal] [Caty)
Alabiimn 35115 cvveesreenenes (Propertly Address™);
|24 Godoj
TOIAVE ANDTO HOLD Uhis property uato Lender and Lender’s successors and assigns, forever, logether with all
the improvemenls now or hereafter erecled on the property, and all easements, rightls, appurtéenances, rents, royallies,
mineral, oil and gas righly and profils, waler rights and stock and all xlures now or herealler a parlof the property. All
replivcemaents and additions shall adso be covered hy this Sccurity Instrument. All of the foregoing is referved Lo in Lhis
Securily Instrument ag the “Property.”

BORROWER COVENANTS thial Borrower is lawlully scised of Lhe estale hereby conveyed and has the rightl to
mebage, geaonld and convey the Properly and that the Property is unencombered, excepl for encumbrances of record,
Bortower wairiinls iand will defend generally the title W the Properly against all claims and demands, subject o any
encutmbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenanls lor nalional use and aon-uniform covenanls with
initerd virbations by jurisdiction to constilule a eniform sccurity instrument covering real properly.
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LINIFORM COVENANTS. Borcower and Lender covenant and agree as follows;

b Payment of Vrincipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay wheo duc
L peneipad of and inLereston the debl evidenced by Lthe Note and any prepaymentand late charges due under the Nole,

2. *ands for Taxes and Insurance. Sulject Lo applicable law or Lo a written waiver by Lender, Borrower shall pay
Lo Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("FFunds®) equal to
one-twellth o (a) yearly Luxes and assessments which may allain priority over this Securily Instrument; (b) yeaely
leitsehobd payments or ground rents on the Property, il any; {¢) yearly hazard insurance premiums; and (d) yearly
morlgige insuisinee premivms, ifany, These items are catled "escrow items.” Lender may estimale the Fu nds due on the
basis of current daliv and reasonable estimates of lulure escrow ilems,

Phe Funds shall be held in an institulion the deposits or accounis of which are insured or guaranieed by a federad
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pivys Borrower intereston Lhe Funds and applicable law permits Lender o make such a charge. A charge st e
Ly |ander in connectinng with Borrower's enlering into this Security Insirument Lo pay Lhe cost ol an independent tax report-
ing seivice shatl not be a charge {or the purposes of the preceding senlence. Borrower and Lender may agree n writing
thit interest shadl be paid on the Funds. Unless an agreement is madeor applicable law requires interest o be pand, Leader
shalt not. be required w pay Borrewer any interest or earningson the Funds. Lender shall give to Borrower, wilhout chivege,
an annual accounting of the Funds showing eredits and debits W the Funds and the purpose for which each debit Lo the Fund
wils mude, ‘The Fumls are pledged as additional securily for the sums secured by Lhis Security Instrument.

{{ the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior L
he doe dades of Lhe exerow itlems, shall exceed the amount required Lo pay Lhe escrow wems when due, the excess shall be,
ui. Borrower's oplion, either promptly repaid Lo Borrower or crediled Lo Borrower on moenthly payments of Funds. I the
amounl of the Funids held by Lender is not sulficient Lo pay the escrow ilewmy when due, Borrower shall pay to lL&nder any
amuuni necessary o mahe up the deficiency in one or more payments as required by Lender,

Dpon piyment in full of all sums secured by Lhis Security Instrument, Faender shall prompily refund to Burrower
iy Punds held by Lender. i€ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Livler
thivt imeschately prior to the sale of the Property or its acquisition by Lendoes, and Funds held by Lender at the Lime of
appdicid fen as o credit against the sums gecured by this Security Instrument.

3. Applicalion of Paymenta, {Inless applicable lnw provides alherwise, all paymeanis received by Lendoer under
prngriphs Fand 2 shall be applied: lirst, to late charges due under the Note; second, Lo prepayment charges due under the
Note: third, b amoants payable under puragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Licns. Borvower shall pay all taxes, asyessments, charges, fines and impositions attributable o the
Properly which muy atlain priorily over this Security Instrument, and leasehold paymenls or ground rents, il any.
Borrowar shal] pay Lhese obligations in the manner provided in paragraph 2, or ifnot paid in that manner. Borrower shall
pity them on Lime directly to the person owed payment. Borrower shall promplly furnish to Lender all nolices ol amounts
Lo bre pitid wnder this puragraph. [FfBorcower makes these payments direcily, Borrower ghalf promptly furnish to Lender
receipls evidencing the paymenils. |

Borrower shall prompily discharge any lien which has priority over Lhis Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of Lhe obligniion secured by the lien in a manncr acceptable to Lender; (b) conlests in good
[aith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lthe Lender’s opinion operale to
prevent Lthe anforcement of Lhe lien or ferfeiture of any part of the Preperly; or {¢) secures from Lhe holder of Lhe lien an
agrecment salisfactory to Lender subordinaling Lhe lien Lo this Securily Instrument. 1{ Lender determines Lhal any partof
the Property is subject Lo a lien which may attain priority over this Securily lnstrument, Lender may pgive Borrower u
nolice identilying the lien, Borrower shall satisly the lien or tuke one or more of the aclions set forith above within 1) days
of Lthe giving of notice,

5 Mazard Insurance. Borcower shall keep the improvements now existing or hereafter evected on the Property
insured against loss by (ire, hacards included wilhin Lhe term "uxlended coverage” and any olther hazards for which Lendey
coquires insurance, This insurance ghall be maintained in the amounts and for the periods that Lender requures. "Uhe
insurance carvier providing the insurance shall bo chosen by Borrower subject Lo Lender's approval which shall not be
unreasenahly withheld.

Al insurance policies and renewals shall be acceplable bo Lender and shall include a standard maortgage cliouse,
| ondier shatl have the right o hold the policies and renewals. If Leader requives, Borrower shall promptly give to Lendor
all receipts of paid premiums and renewal notices, In the event ol loss, Borrower shull give prompt notice to the insurance
carvier il Lender. Lender may make proof of loss if nol made prompily by Borrewer.

lnkess Lender und Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ar vepiir
ol the Properly damaged, if the restoralion or repair is economically feasible and Lender’s securily is nol lessened. If Lhe
cestoriilion or repair is nol economically feasible or Lender’s security would be lewsened, the insurance proceeds shall be
applivd Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower inbaadons Uhe Property, or doss not angwer within 30 days a nolice from Lender that the insurance carrier has
affured Lo settle a claim, then Lender may collect the ingurance proceeds. Lender may uge the proceeds Lo repair or restore
thi: Property or to pay sums secwred by this Securily Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lendor and Dorrower otherwise agree in wriling, any application of proceeds L principal shall nol exiend or
pustpone the due dale of the monthly payments reflerred to in paragraphs I and 2 or change the amountof the payments. Ir
unider parngraph 19 the Property is acquired by Lender, Borro wer’s right to any insurance policies and proceeds resulling
feom dionmage W lhe Propecty prios Lo Lhe acquisilion shall pass Lo Lender to the extent of Lthe sums secured by Lhis SBecurily
Insteument. immediately prior o the acquisition.

;. Preservalion and Mainlenance of Properly; lLeaseholds. Borrower shall nol destroy, damage or substantially
chivge the Properly, allow the Property Lo deteriorate or commil waste. (I Lhiz Secority Insirument is on a leasehobd,
Boarrawer shall comply with the provisions of the lease, and if Bursower acquires fee title to Lhe Property, the leaschold and
fie e shall not merge unless Lender agrees Lo the merger in wriling.

4 Proteetion of Leader's Righis in the Property; Morigage Insurance. 1f Borrower fails Lo perform the
covenants il agreements condained in this Socurity Instrument, or there 13 a legal proceeding thal may significantly allecl
Lendee's vights in the Property (such as a proceeding in bankrupley, probale, e condemnation or to enforce laws or
ruprubad ions), then Lender may do and pay for whatever is necessary to prolect the vitlue of Lhe ProperLy and Lender's vighis
i Lhe 'roperly. Lender’s nctions may include paying any sums secured by a lien which has prierity over this Becurily
Lustrumeal, appearing in courd, paying reasonable allorneys’ lees and entering on the Property to make repairs. Although
Londee may ke action under this paragraph 7, Lender does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shidl become additional debt of Borrower secured hy Uhis
Securily Insteument. Unless Borvower and Lender agree to other lerms of payment, these amounts shall bear interest (rom

the dinter of disbursement, atthe Nole vale and shall be payable, with mlerest, wpon nolice lvom Lender o Borrower
Inidin s Gt “{?HL Papree 2 0l 4 Form SO0 4/87
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IF Lender vequired mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borvwer shall puy the premioms eequived Lo maintain the insurance i effect until such time as Lhe requirement for the
insuriciee lerminates in accordance with Borrower's and Lender’s wriltten sgreemendt or applicable law.

8. Inspoction. Vender or its agent may make reasonable entries upon und inspections of Lthe Property. Lender
shindl give Borrower notice al the time of or prior Lo an inspection specifying sreasonable cause for Lhe inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncebion will
any condempnlion or other taking of any part of the Properly, or for conveyance in hew of condemnation, are bherehy
assigoed and shall be paid Lo Lender.

In the event of o toba taking of the Property, the procecds shadl be applied Lo the sums secured by this Sceurily
Instrument, whether or nol then due, with any excess piid o Borrower. In the event of a partial Laking of Lhe Properly,
untess Borrower and Lender otherwise agree in writing, the sums securad by this SBecurity Instrument shall be reducwad by
Lhe amount of the proceeds multiplied by the following lcaction: {a) the lolsl amount of the sums secured immedialely
hefore the taking, divided by (b} the fair market value of the Propevly immediately betore the taking. Anybalance shall be
patidd o Borrower.

I the Properly is abandoned by Borcower, or if, afler nolice by Lender to Borcower Lhat the condemnor offers lo
marhe An vward or setile aclaim for dumages, Borrower Gaihx o respond w Lender within 30 days aller the date the notice s
piven. bander is nutherized W collect and apply the proceeds, atitz option, either Lo restoralion or cepair of Lhe Propuerty or
o Lhe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any apptication of proceeds to principal shall not extead ur
pustpone the due dale of Lhe monthly payments refecred Lo in parigraphs 1and 2 or chunge Lhe amount of such paymuents.

10. Borrower Nob Releasod: Forbearance By Lender Not a Waiver. Extension of Lhe Lume for paymenl or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
vl crest ol Borrewer shadl nol operate w retease Lhe lability of Lhe originad Sorvawerur Borrower's successors in inleresi.
Lamdder shudl noi be required o eommence proceedings ngainslt any successor in interest or refuse Lo extend Limae for
parymentor of herwise modily amortization of the sums secured by this Securily Instrument by reason of any demiand e
iy The aviginal Borrawer or Borrower’s suceessors in interest. Any furbeirance by Lender in exercising any right or remedy
whinll ot be sy waiver ol or precliule Lhe exercise of any right or remady.

1. Sueccessors and Assigns Bound; Joinl and Several Liability; Co-stgmers. The covenants and agresmoents ol
(i Seeurity Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subjuect W Lhe Provisions
of parngaaph 17, Borrower's covenanis and agreements shall be joinl und several. Any Borrower who co-signs this Security
Lastrument bul does not execute the Note: (@) is co-signing this Sccurily Instrumenl only o morigage, grant amd convey
(hat Borrower's inlerest in the Property under the terms of this Security Instrument; (b) s not personilly obligaled Lo pay
the swums secwred by Lhis Security Instrument; and (¢} agrees that Loender and any other Borrower may agree Lo exiend,
maudily, forbeir or make uny uccommodations with regard Lo the Lerms of Lhis Sceurity Instrument or the Nole withoul
Lhal Borrower’s consenl,

12. loan Charges. 1T the loan secured by Lthis Securily Instrument s subject Lo o law which sels maximum loan
charpos, and Lhal law is finally interpreted so that Lhe interest or other {ean charges coellected or Lo be collected 1n
conneclion wilh the loan exeeed Lhe permitted limits, then: {u) any such {oan charge shall be redoced by the amoual
necessary W reduce the charge w the permilted limit; and (b) any sumsg already collected from Bovrower which exceeded
permitied limity will be refunded to Borrower. Lender may choose Lo make Lhis refund by reducing Lhe principal owed
ander the Note or by making & divect payment to Burrower, Wa refund reduces principal, Lhe reduction will be Lrealed s o
partial prepayment withoul any propuyment churge vnder the Nule.

13. legistation Affecling Lender’s Rights. 1f cnaclment or expiration of applicable laws has the elfect of
rendering any provigion of the Nole of this Security Instrument unenforceable according to its terms, Lender, al ilx oplion,
mary require immedinle payment in Tull of all sumx secured by Lhis Sceurily Instrument and may invoke ainy remuedies
permitted by pavagraph 18 I fender exercises thus option, Lender shall take the gleps specified in the second pavragragh ol
paragraph 17,

14. Notices. Any notice Lo Borrower provided for in this Securily Instroment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall Le divected Lo Lhe
Propurty Address or any other address Borrower designales by notice o Lander. Any notice to Lender shall be givea by
st class mnil Lo Lender's address staled herein or any other address Lender designales by notice Lo Burrower. Any nolie
prrovided lor in this Security Instrument shall be deemed to have been given Lo Borvower or Lender when given as providud
in this parageaph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the Liw of Lhe
jurisdiction in which the Property is lecated. In the event thal any provision ur clause of this Security Instroment or the
Nt conflicls with applicable low, such conflict shall not affect other provisions of Lhis Security Instrument or Lhe Nole
which can be given effect without the conflicting provision. To this end Lhe provisions of this Securily Instrument and the:
Note ave declarad Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of Lhis Security Instrument,

17. Yransfer of the Prugarly or a Beneficial Inlerest in Borrower., I all or any parl of Lthe Properly ne any
s lerext in iLis sold or transferred (oc if a beneficial interest io Burrower is sold or transferved and Borrower 1% nola aalurat
person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sceurity Instrument., However, Lhis oplion shall not be exercised by Lender if exercise is prohibited by
fileral Liw ns of the date of this Security Tnstrument.

H' Lender exercises this option, Lender shall give Barrower notice of aceeleration. ‘I'he notice shall provide o period
of ol bess Uhan 30 days lvom Lhe dute the notice is delivered or mutiled within which Borrower must pay all sums sccurad by
chis Seeuvity Instrument. 1§ Borrower lails Lo pay Lhese sums prior 1o the expiration of this period, Lender may invuke any
rescifies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Rightl to Reinstate. 1 Borcower moels certiin conditivns, Burrower shali have the right 1o have
enlinvementofl this Security Instrument discontinued alany time prioe w the carlier of: () 5days (or such other period its
appheable law naty specily for reinstatement) before sale of the Properly pursuant Lo any pawer of sule conlained in thix
Seewrily Instrament; or (h) enbry ol a judgmenl enlorcing this Securily Instrament. Those condilions arve thal Borraowes:
(ia) parys Lender all sums which then would he due under this Security Instrument and the Nole had no aveeleralion
accirred; () cures any defuull of any sither covenanls or agreemenls; (¢) pays ull expenses incurred in enforcing this
Security Indteumend, ineluding, bul not limited Lo, reasnnable allorneys’ fees; and (d) Lakes such action as Lender may
reasamiibly required Lo assere Uhisl Lhe lien of this Securily bostrumend, Lender's righis in Lhe Proporly and Borrower’s
abligition W puy the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
orroaer, this Security Instrument and the obligations secured heveby shall remain fully effecLlive as il no accelecition ltaued
werurned, However, this righp o reinstaie shall oot apply in the case of acecleration under paragraphs L3 or 7.

Inilialis Pagre 3 of 4 Form 3401 48
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NON-LINSFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

+ 19, Acceleralion; Remedies. Lender shall give nolice Lo Borrower prior lo acceleration following Borcower's
breach of any covenant or sgroement in this Securily Instrument (but nol prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defaull; (b) the aclion required W cure the
defuutt: {cYa date, nol less than 30 days from Lhe date the nolice is given Lo Berrower, by which the default must be curad;
and () Lhal Tailure Lo care the defaull on or before the date specified in the notice may resall in acceleralion of the sums
secured by this Securily Insicument and sale of the Property. “The notice shall further inform Borrower of the right Lo
reinsiate afler scceleration uad the right Lo bring a courl acliun Lo assertl the noo-cxistence of a defaull or any other
defense of Borrower o acceleralion and sale, 1f the defaultis nol cured on or befure Lhe date specified in the nobce, lender
al ily oplion may require immediate payment in full of all sums secured by Lhis Sccurity Insirument without further
demand and may invoke the power of sabe and any other remedies permitled by applicable law. lender shall be enlitied Lo
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, but not limited Lo,
rcasonahle atlorney’s fees and costs of title evidence.

If Leaduer invokes Lhe power of sale, Lender shall give a copy of & notice Lo Borrower in Lhe manner providoed in
paragraph 14, Lender shatl publish the notice of sale once a week for three conseculive woeks in a newspaper published in

Shely.. e, Counly, Alubama, and thereupon shall sell the Properiy Lo Lhe highest bidder al public
auctivn at the Tront door of the Counly Courthouse of this County. {ender shall deliver Lo the purchaser Lender's deod
conveying the Property. Lender or its designee may purchase the Propertly al any sale. Borrower covenants and agroes
thut Lhe procecds of the sate shall be applied in the following order: (a) Lo atl expenses of Lthe sale, including, but not limiled
. reasonable allorneys’ foes; (b} to all sums secured by Lhis Sccurity lostrument; and (c) uny excess to the person or
persims legatly enlitled to i,

20. loender in Possession. Upon accelerntion under paragriph 19 o abandonment of the Properly, Lander (in
persen, by agent o by judicislly appninted receiver) shall be entitled to enter upon, take possession of and manage Lhe
Propurly and Lo colleel Lhe rents of the Properly including Lhoge pasl due. Any rents collecied by Lander or Lhe cecewver
shall be applicd first te payment of the costg of managemaent of the Propertly nnd eollection ol renls, including, bul vl
limited o, receiver’s lees, premiums on recelver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
s Secoriby Insteument,

21. Release. Upon paymoent of all sums secured by Lhis Securily Instrument, b.onder shall release Lhis Securily
|nstrumenl without chavge to Borrower, Burrower shall pay any vecoridution costs.

92 Waivers Borrower waives all righls of homestead exemplion in the Property and relinquishes ull vighis of
corlesy aml dowee in Lhe Propoerly.

23. Riders Lo this Security Inslrument. I one or more riders are exceuled by Borrower and recorded Lopgelher with
Lhix Sceurviky Instrumentd, Lhe covenants and agreements ot each such rider shall be incorporated into and shall amend anmne
supplement the covenants and apgreements of this Security Instrument as il Lthe rider(s) were a part of Lhix Securily
Insergment. [Check applicable hox{os)]

| Adjustabde Rate Rider Condominium Rider 2-4 Family Rider
Civinduited Paymend Rider Planaed Unit Development Rider
Othurts) {specily]

(Y SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenanls conlained in Lhix Soecurily
st ewnent s inany vider(s) exeeuted Borrower and recorded with il '

Wihiesses: } Ss.ﬁ_\_ﬁ{t' ]
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QOUNTY. OF SHELBY 6. Coriiadl v

1, Richard D. Mink , a Notary Public in and for said County, in
said State, hereby certify that Thomas R. Keen and wife, Nancy G. Keen whose
names they signed to the foregoing conveyance, and who are knowm to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30th day of August, 1990.

I /2
My Commission Expires: /£ —>= __.93

THIS INSTRUMENT PREPARED BY: MASON & FITZPAIRICK, P.C.
100 Conoourse Parkway Suite 350
Birmingham, Alabama 35244
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