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The true consideration of this instrument is $85,000.00, the remaining being interest and
other miscellaneous charges.

THE STATE OF ALABAMA MORTGAGE "Bbb
JEFFERSON COUNTY

W

THIS MORTGAGE, made and entered into on this, the 20th day of August . I‘}gu . by and between

John J. Farrellfrd Wife, Judy T. Farrell

partics of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part, '
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the Colla
ollars,

swumof Eighty Five Thousand and No/100- e ———— e — — - ————
with Union State Bank, Birminsham, AL Beee fiabe R, kb Yie Biiics of e sif iebicdness withal

evidenced by one or more promissory no

interest thereon matures and is payable on the —_20th. day of — August——2000
1S , or in monthly installments of $ each, commencing on the day of
. 19 . and on the day of each month thereafier unul entire amount.

principal and interest, is fully paid.

NOW, THEREFORE IN CONSIDERATION of said i dabiedness and in order 10 secure the same, and any other indebiedness or obligation of
parlies of the first part, or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, }#hﬂther now
existing or hereafier incurred, partics of the first part do hereby grant, bargain, sell and convey unto party of the sccond part the fallowing described

property, to-wit:

Begin at the SE corner of the NW 1/4 of the NE 1/4 of Section 33, Township

20 South, Range 3 West, Shelby County, Alabama, thence in a Westerly direction
along the South line of said 1/4-1/4 section 155.0 feet; thence turning

an angle of 90 deg. 00 min. to the right in a Northerly direction 600.00
feet; thence turning an angle of 90 deg. 00 min. to the left in a westerly
direction 485.0 feet, more or less, to the SW corner of W.D. Whetstone
property; said point being the point of beginning of tract of land herein
described: thence continuing in a Westerly direction along the last mentioned
course 240.0 feet: thence turning an angle of 90 deq. 00 min. to the right

in a northerly direction 186.76 feet; thence turning an angle of 90 deg.

02 min. and 30 sec. to the right in an Easterly direction 240.00 feet,

more or less, to the NW corner of said Whetstone property; thence an

angle of 89 deg. 57 min. and 30 sec. to the right in a southerly direction
along the west line of said Whestone property 186.59 feet, more or less,

to the point of beginning.,
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This instrument prepared by C. Wayne Glasscock, Vice President Union State Bank, Birmingham, AL

TO HAVE AND TQ HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thersunto
belonging or in anywise appertaining, untop party of the second part, its successors or assigns, in fee simple. P

And parties of the first part, for themselves, their heirs, succesiors and assigns, do hereby covenant with party of the second
pari that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that said

premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful
clalms and demands of all parlies whomsoever,

This conveyance Is upon condition, however, that, if parties of the first part shall pay and discharge the indebiedness hereby
gecured and each installment thereof as ihe same matures snd shall perform each and avery convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make defaull in the payment of said indebted-
; nesgs, or any installment therecf, or the Interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be sppointed for parties of the first part,

then, in any such event, at the efection of party of the sevond part the entire indebtcdness secured hereby shall become immediately
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1 due and payable, whether due by the terms hereof or not; and party of the second its agent or attorney, is hereby authorized
; to take hfonsessiﬂn of the pm%eny hereby conveyed, and with or without possession thereof to sell said property at public outcry
; {o the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving nolica ol
| the time, ?lar:& and terms of sale by publication once a week for three successive weeks in a newspaper published in said county oz by
1 giving notice in any other manner authorized by law.

; And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyancs
to the purchaser, conveying ail the right and claim of said parties of the first part in and lo said premises, either at law or in
equity. And said party of the second part may purchase said property at any szle hereunder and acquire title thereto as & siranger,
and in case of a purchase by party of the second part, sald party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and intecest of parties of the first part in to said premizes by a deed to the

party of the second part. :

Out of the proceeds of sale party of the second part shall pay, first the cosis of advertising, selling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebicdness then dus; secondly,
the amount of the indebtedness due and owing o party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Partles of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvementa thereon against joss by fire, windstormm and such other perils as
may be required or designated by party of the second part, in insurance tompanies that are acceptable 10 party of the second part,
for their reasonsble inaurable value and in no event less than the amount of the indebtedness secured by this mortgage. The

mnrigin:l Eolir:ie: evidencing sald insurance shall be delivered to and .kept by tp.urt:.r of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event o loss te party of the second pact as ita interest may
m&ppear; and in case of the failure of parties of the first pari to pay sald taxes or assessments before the same, or any part th&rfruf.
L become dellnquent, or In case of failure to insure the improvements on gaid property, party of the second part may, at its option
~ either pay said taxes and assessments and re said insurance; and the anwount of taxes, assessment or insurance premiwns as pald
[-..n.; shall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness berein -
above described: or party of the second part may, at its election, proceed to foreclose this morigage.
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Pariles of the first part covenant and agree (bat untll all of the indebledocss secured hereby is paid in full, they will not sell, convey,
mortgage or otherwilse alicnale sald property, and will not create or suffer any other llen or cucumbrance (o be created agalnst same.
other than laxes and assessments lawfully levied by goveromental authorlies, without the written consent of party of the second part.
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IN WITNESS WHEREOF, partles of the first part have hereto set their hands and seals, on this, the day and year herein
A first sbove wii .

: X.,/ ‘STATE DF AL SHELBY [ (L. S)
¥ I CERTIFY THIS
T~ Dy, fp 1. Do T INSTRUMENT WAS FILED
3 ><; = h £ A8 _ (L. 5.)
3 Bumoal 90 AUG 31 AM %: 11
B. 1 T0x Fedm—mm—ne$
i THE STATE OF ALABAMA } 6 Catisd Foo——3_LEQD - o0 4 i
JEFFERSON COUNTY Totglee——————$_ LA RSO  JUDGE CF PROBATE
1, the UMEI‘EJ;_gned . a Nolary Public in and for said State and County, hereby certifly
that John J. Farrell . and MWife, Judy T. Farrell ﬁ
d whose name/names are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
4 being informed of ihe contents of the conveyance, 1“1&‘_1‘1‘ executed the same voluntarily, on the day the same beary date.
Given under my hand and seal on the 20th day of Auqust
Notary Publiz
THE STATE CF ALABAMA }
JEFFERSON COUNTY
I, _, a Notary Public in and for said State and County, hereby certifv
that and
whose name{s) as and -+
respectively, of _, 4 corporation, 1s/are signed lo the foregoing conveyance and

who is/are knewn to me, acknowledged before me on this day, that being informed of the contents of the conveyance,
as suﬁ‘a officer(s) and with full authority, executed the same voluntarily for and as the act of said corporation.

Civen under my hand and seal on the day of : — R |




