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(Spaca Above This Line Far Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurily Instrument”) is gWen ofi ... ...oousiveniranses AUGUST 28 ... espnes s :
1990 . Thegrantoris,. . ERNEST L, MOTT AND MARIA M. MO immmisssncsns
eeerereess eessar s R 101 HUSBAND AND MWIFE . N eosesseames —— eeermnes et s et ineaes
L
e (" DOTTOWer*). This Security Instrument is GIVEN 10 .....ooccosresmnr
...... I HEPRUBEHTII‘LH“EH‘JRTGIGECQHPIHY’IHC , which is organized and existing
ander the taws of . THE STATE OF NEW JERSEY ' . and whose address is .o
8000 MARYLAND AVENUE, SUTTE 1600, CLAYTON, MISSOURI 63105 CLondor .

ok 30 Trace 698
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Rorrower owes Lender the principal sum of SIXTY-XINE THOUSAND AND NC-100

Dolars (US.S............. 69, 000.00  ir——————— ). This debt is evidenced by Borrower’s note
dated the same date as this Securily Instrument ("Note®), which provides for monthly payments, with the fuli debt, if not
paid earlicr, duc and payable on ...§EEEEH.§EEH.:'..r.....%.'!R:ﬁ ............................................... wiono. » This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol all other sums, with interest, advanced under paragraph 7 to protcct the security of this
Securily Insirument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. .For this purpose, Borsower docs hercby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located In SHEB 'Counly'. Alabama:

SEE " SCHEDULE A " ATTACHED HERETO AND MADE A PART HEREOF.

"SCHEDULE A"™ LECAL DESCRIPTION AS FOLLOWS:

Lot 26, Block 1, according to Cahaba Valley Estates, Sixth Sector
as recorded in Map Book 6, Page 23, in the Probate Offic% of Shelby
County, Alabama. '

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE XOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IX ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS.

608 CROSS CREEK TRAIL PELHAM

Whict] has I'hE address nr avavannbndddannsaanmdad b fasREnanER s ddNAt RN stdid4pnnsntRidaARAANNTE ITT13EEL1IREL) I LIFLE L a B wakéhdrdarpasmmcildibplranmid IO A s andddl BAAFTES IR ErELEL I ]
. - (Slrant) (City)
Alabama .........ccccieees 3 512“ .......................... ("Property Address®);
I
{Zlp Code) _

To 1IAVE AND TO HOLD this properly unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erecicd on the property, and all casements, rights, appurtenances, rents, royalties,
mincral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafler a part of the property. All
replacements and additions shall also be govercd by this Sccurity [nstrument.  All of the forcgoing is referred to in this

Securily Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seiscd ol (he cstate hereby conveyed and has the right to

mortgage, granl and convey the Properiy and that the Property is unencumbered, excepl for cncumbrances of record.
Qorrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

cncuinbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limitcd variations by jurisdiction 1o constitute a uniform sccurity instrument covering real properly.

ALAE IR Singla Famity--FNMA/FHLMC UNIFORM INSTRE: Y
MRAEL ADAH (R ORRAY A 100 SOUTH 5TH STREET
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due’
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shatl
pay to Lender on the day monthly payments are duc under the Note, uniil the Note is paid in full, 2 sum (“Funds®) equal Lo
one-twelfth of:' (a) yearly laxes and asscssmenis which may attain priority over this Security Insirument; (b} yearly
leaschold payments or ground renis on the Properly, Il any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any., Thesc ilcms arc called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure cscrow items.

The FFunds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilcms.
Lender may not charge for holding and applying the Funds, asalyzing the account or verifying the escrow items, unicas
Lender pays Borrower interest on the Funds and applicabie law permils Lender to make such a charge. Borrower and
Lender may agree in writing Lhat intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall nol be required to  pay Borrower any interest or earnings on the Funds. Lender
shall give lo Borrower, wilhout charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit Lo the Funds was made. ‘The FFunds are pledged as additional secunity for the sums secured by
this Security Instrument. _

_ If the amount of the Funds held by 1.ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promply repaid to Derrower or crediled to Borrower on menthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums securcd by this Seccurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or adquired by Lender, Lender shal! apply, no later
than immediately prior to the sale of the Properly or its acquisitdon by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Security Inslrument. |

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 sha!l be applied; first, to late charges due under the Note; second, to prepayment charges due under the
Nale; third, to amounis payable under paragraph 2; fourih, io intcrest due; and last, to pripcipal due.

4. Charges; Liens. Borrower shaf! pay all Laxes, assessmeonts, charges, fines and impositions atiributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrecs in wriling Lo the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agrecrnent satisfactory Lo Lender subordinaling the lien to this Sccurity Instrument. [ Lender determines (hat any part of
the Properly is subject to a lien which may atlain priority over this Sccurily Instrument, Lender may give Borrower a
fotice identifying the lien. DBorrower shail satisfy the licn or take one or more of the actions set lorth above within 10 days
of the giving of notice.

5. Hazard Insurance. Dorrower shall keep Lhe improvements now existing or hereafler erected on the Property
insurcd against loss by lire, hazards included within the lerm  “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasonably withheld. |

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard morlgage clause.
Lender shall have Lhe right o hold the policies and renewals.  If Lender requires, Borrower shall promply give to Lender
all receipis of paid premiums and rencwal notices. In Lhe event of loss, Borrower shall give prompt notice Lo the insurance
carricr and Lender, Lender may make proof of loss if nol made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security i3 not lessened. Il the
resloration of repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be
CD applicd to the sums sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
| Borrower abandons the Properly, or docs nol answer within 30 days a notice from Lender that the insurance carrier has
offercd Lo scitde a claim, then Lender may coltect the insurance proceeds. Lender may use the procecds to repair or restore
the Properly or lo pay sums secured by Lhis Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenls referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage o the Property prior to the acquisition shatl pass te Lender o the extent of the sums secured by this Security
Instrumcent immediately prior to the acquisilion. '

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deicriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee tille shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
1.ender’s rights in the Property (such as a procecding in bankruptcy, prebate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in courl, paying rcasonable attorneys’ fees and enlering on the Property Lo make repairs. Although
Lender may take aclion under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment, ‘
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If Lender requircd mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upen and inspections of the Properly. Lender
shall give Norrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspeclion.

¢, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. -

In the event of a total laking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Rorrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. -

Il the Property is abandoned by Borrower, or if, aler notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails lo respond to Lender within 30 days afler the date the nolice
is given, Lender is authorized to collect and apply the proceeds; at iis option, either 10 restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whother or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds Lo principal shall not extend or
posipone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearanee By Lender Not a Waiver.  Extension of the time for payment or
modification of amortzation of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not operale 1o release the liability ol the original Borrower or Borrower’s successors in interest,
Lender shall not be required Lo commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to he provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Sccurity
lnstrument but does not execute the Note: (a) is co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Scecurity lnstrument; and (c) agrees thal Lender and any other Borrower may agree 1o extend,
modily, forbcar or make any accnmmndatiun‘s with regard to the terms of this Security Instrument or the Nole without
that Borrower’s consent. |

12. Loan Charges. Il the loan sccurcd by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceceded
permitted limits wii! be refunded o Borrower. Lender may choose to make Lhis refund by reducing the principal owed
under the Note or by making a dirccl payment to Borrower. il a refund reduces principal, the reduction will be (realed as a
pariial prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender’s Rights.  If epaciment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Sccurity Instrument uncaforceable according to ils terms, Lender, at its option,
may rcquirc immediate paymentin full of all sums sccured by this Sccurity Instrument and may invoke any remedies
permiited by paragraph 19. If Lender exerciscs this option, Lender shalt take the steps specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by

T = first class mail to Lender’s address stated herein or any other address Lender designates by nofice to Borrower. Any nolice

L nrovided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
asin Lthis paragraph.

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiclion in which the Properly is located: In the event that any provision or clause of this Security Instrument or the

mane conflicts with applicable law, such conflict shall not alfccl other provisions of this Securily Instrument or the Note
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gwhich can bc given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
2 Note are declared Lo be severable. . |

16. Borrower’s Copy.  Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Dorrower is sold or lransferred and Borrower is nol a nalural
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums
sccured by Lhis Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Scourily Instrument,

If Londer exercises this option, Lender shall give Borrower nolice of acceleration, The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Sccurity Instrument. Il Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

(8. Borrowcer’s Right to Relnstate. )f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Gme prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale conlained in this
Sccurity Instrument; or (b) entry of a judgment cnforcing Lhis Sccurity Instrument. Those conditions are thal Borrower:
(a) pays Lender ali sums which then would be duc under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited w, reasonable altorneys’ fees; and (d) takes such aclion as l.ender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Rorrower, this Security Instrument and the obligations securcd hercby shall semain fully cffective as if no acceleration had
occurred. Jlowever, this right to reinstawe shall not apply in the case of acccleralion undcr paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lendcr further covenant and agree as foflows:

19. Acccleration; Remedics. Lender shall give notice to Borrower prior to accclcration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existcnce of a default or any other
defense of Borrower to acceleration and sale.  If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of salec and any other remedics permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorncys’ fees and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower i the mapner provided in
paragraph 14. Lender shadt publish the notice of sale once a week for three consecutive weeks in a newspaper published in
o SHELBY . ciiceivissrennss County, Alabama, and thercupon shall sell the Property to the highest bidder at
public auction at the front doer of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the [roperty at any sale.  Borrower covenanis and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Sceurity Instrument; and (c) any excess to the
person or persons legally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 ot abandonment of the Property, Lender (in
person, by agent or by judicially appoinled recciver) shail be entitled to enter upon, take posscssion of and manage the Property
and to collect the rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, bul not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorncys’ fees, and then Lo the sums gecured by this Sccurity Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all right of homestcad exemption in the Property and relinquishes all rights of curtesy
and dower in the Properly.

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box{es))

Adjustable Rate Rider i___ Condominium Rider 2 - 4 Family Rider
Graduated Payment Rider : Planned Unit Development Rider
|| Other(s} (spccify)

BY SIGNING BELOW, Borrower accepts and agreces to he terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it. '

§ Wilnesses:
Lo
”ﬂﬁlwﬁr (Seal)
T AR o
£ wst R Q on\: W
.. Lo AL U (Scal)
o qﬁ &“g : ﬁ"‘ Barrower
b= A £ S
oek :
............................................................................................. (Seal)
Barrowar
{Space Batow This Lins For Acknowlesdgemant)
STATE OF ALABAMA . ) |

COUNTY OF JEFFERSON )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT
ERNEST L. MOTT AND WIFE, MARIA N. MOTT WHOSE NAMES ARE SIGNED OT THE FOREGOING CONVEYANCE, AND
WHO ARE XNOWN TO MF, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS
OF THIS CONVEYANCE, THEY EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

CIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 24TH[DAY, OF ST, 1990.

MY COMMISSION EXPIRES: |-t

y

NOTA



