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FHA Cass HNe.

State of Alabama MORTGAGE 911-3313315 | 148

THIS MORTGAGE (*Securily Instrumsnt®) is given on AUGUST 24 ' 19 90 .
The Morigagor is
Jimmy L. Threat and wife, Baverly A, Threet

whose address Is 409 Gardner Strest, Montavallo,, Al 35115
‘ {“Borrower”). This Securily Insiryment is given IO

Troy & Nicheolis, Inc. '
which is orpanized snd exisling under tha laws of the State of Loulsiana , and whose

address isP.0. Box 4025 , Monroe, LA 71211-4025
{("Lender”). Borrower owes Lender the princlpal sum oOf

FORTY FIVE THOUSAND SEVEN HUNDRED SEVENTY FIVE & 00/100

Dolars (US. & 45 ,7715.00 ). This debl is evidenced by Borrowsr's nole dated the same Jale as
this Security Instrument {*Noie”), which provides tor monthly payments, with tha full debt, if not paid earlier, due and payabla oOn
SEPTEMBER 1, 2020 . This Security Instrument secures 1o Lender: {a) the repaymenl of 1he debi

evidenced by Ihe Nole, wih interesl, and & renewals, exiensions snd modifications: (b) the paymenl of all other sums, wilh
inlerasl, advanced under paragraph 8 1o prolect the securily of Ihis Securily Instrumeni; and {¢) the performance ol Borrower's
covenanis and agreements under \his Sacurily Instrumend and the Note. For this purpose, Borrower does hareby morigage, grani

and convey lo Lender and Lander's successors and assigns, with the power of sale, (he following dascribed proparty locaiad in
Shalby Counly, Alabama:

Unit #4, sccording to the survey of Shaw Villas, Phase |, a Rasidential Townhome
Community, as racorded in Map Bosk id, page 56, in the Probate Offica of

Shelby County, Alabams,

i The attached Planned Unit Development Rider is hereby incorporated by reference
Q0 and made a pairt herecf, as if set out fully herein.
L (
—
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which has the sddress of 409 Gardner Street, Montevallo (Streat, Cityd,
Alabama 39115 (ZIP Coae), ("Proparty Address”);

TO HAVE AND TO HOLD 1this properly unto Lender and Lender's successors snd assigns, forevar, logether wilth all the
improyemaenis nOw or hereafier ergclad on the property, and all essements, righls, appurlensnces, renls, royallies, mineral, oil and
gas righls and profits, wsater righls and stock and all fixtures now or hereafier a parl of the property. Al replacaments and
additions shall also be covared by lhis Sacurity Insirumeni. Al of the foregoing IS referred to in this Security Instrumantl as lhe

“Properiy.”

BORROWER COVENANTS thai Borrower is lawfully seized of the eslasle heraby conveyed and has the right lo morigags,
grant and convey the Properly and Ihat Ihe Properly is unencumbered, excepl for encumbrancés ol record. Borrower warrants

and will defend generally lhe lilla to Ihe Properly againsi all claims and demands, subject lo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pey when due the principal of, and interast on, the
debl evidenced by the Note and late charges dug under ihe Nole. '

2. Moanthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeént, logather
wilh the principat and inleres! as sel forlh in tha Nole and any lale charges, an instaltment of any (a) laxes and special
issessmenls levied or to ba levied against the Property, {b) leasehold paymenls or ground renls on lhe Properly, and {¢)

premiums for insurance raquired by paragraph 4.
FHA Ahhmtpgu-iﬁ!
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€ach monthly instaliment for ilams (a), (b], angd (c) shall equel ons—twealfth of the annual amounts, &5 reasonably estimated by
Lendar, plus an amount sufficient 10 maintain an additional balsnce of nol more lhan cne—sixth of 1the estlimated amounts. Tha
full annual amount for each item shall be accumulaled by Lender within a pariod ending one month before an ilem would
becoma delinguant. Lender shall hotd the amountis collected in trust 10 pay ilems (), {b), and (¢c) before \hay become dellnquent.

If al sny time the tola! of the payments held by Lender for flems (a), (b), and (c), 10gethar with the fulure monthly paymenis
for such llemg payable 1o Lender prior o the due dales of such items, exceeds by more than ohe-sixlth the estimalad amount
of psymenis required \¢ pay such ilemg when due, and if paymenis on \he Note srg currenl, then Lander shall sither rafund tha
pxXcess Over Oone—sixlh of the astimaled peEymenils or credit the excess over one—sixth of the estimasled paymenis 0 subsequen!
payments by Borrower, al the option of Borrowar, If the tolal of the payments made by Borrower for ilem (a), (b), or (¢) is
insutficlanl 1o pay \he llem whah due, lhen Borrower shall pay 1o Lender any amount! necessary lo make up the deficiency on or
bafore the dala the ilam becomas due.

As used in this Security Ingtrument, “Secrelary” means the Secrelary of Housing and Urban Development or his or her
designae. Mosl Security Insirumenis insured by the Secretary are Insurad under programs which require advance psymenl of Ihe
entir@ morigage lasurance premium. If this Security Insirument is or was insured under a program which did not require advance
paymanl of the enlire morigage insurance praemlum, then each monthiy paymenl shall also include eithar: (i) an instalimen! of the
annual morigsge insurance pramium 10 be paid by Lender 10 Ihe Sacrelary, or {ii) 8 monthly charge instead of a morigage
insurance premiym if ks Securily Instrument is held by lhe Secretary. Each monlhly instaliment of the mortgage insurance
pramium shall be In sn amounl sulficienl 1o accumulate the full annual morigage insurance premiurmn wilh Lender one month prior
to the date the full snnual morigage Insurance premium is dus 1o the Sacrelary, or It this Securily Instrumapt is hald by tha
Sacrelary, each monihty charge shall ba in an amounl equal 1o ons-~twalfth of one-half percent of the oulstanding principal
halance due on Ihe Nole.

I Bortowar tenderi 10 Lendgr tha full paymenl of all sums secured by this Securily Ingslrumeni, Borrower's account shall
ba credited with the bDalsnce remaining for all instafiments for itlems (a), (b}, and (c) and Bny mortgage insurance premiuvm
ingtallrnenl that Lendar has nol becoma cobligaled [0 pay 10 the Secrelary, and Lendar shall promptly refund any excess funds 10
Borrowaear, Iimmediaiely prior 10 & foreclosure sale of the Properly or iIs acquisition by Lender, Borrowar's accounl shall be
crediled with any bafance remaining for all insiadmenis for items (a), (b}, and (c}

3. Application of Paymants., All paymeanis under paragraphs 1 and 2 shafl be applied by Lendar a5 follows:

Firsl1 , 1o the mortpgage insurance premium 10 be paid by Lender to Ihe Secrelary or 10 the monthly charge by the Secrelary
inslgad of the monthly morigage insSuwrdncs premium, unless Borrower paid the entire maorlgage insurance premium when Lhis
Sacurily Instrumenl was signed: ,

Second , 10 any laxes, specisl assessmants, leasshold paymenis or ground renis, and fire, flood and olher hazard insurance
pramiums, 1S raquired;

Third , to interesi dus under Ihe Notle;

Fourth , 10 amorlization of the princlpal of the Nole;

Fiflh , 10 late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvemenls on the Properly, whelhar now in
existence or subsequenlly eracied, a03ins! any hazards, casuallies, angd conlingancies, Iincluding ftire, for which Lendar reguires
insurance. This insurance shall be mainiainad in tha amounis and for Ihe pariods thal Lender requiras. Borrowar shall also insure
all improvemenls onh the Properly, whelher now in axislence orf subsaguenlly ereclted, againsl loss by floods 1o the extenl
raguirad by (ha Secrelary. All ingurance shafl ba carriad wilth eompanies approved by Lender. The insurance policies and any
renewals shal{ be hetd by Lender and shall include loss payable clauses in favor of, end in a2 form acceplable 1o, Lander.

In the event of loss, Borrower shall give Lender immedizie notice by mal. Lender may make proof of loss il not made
prompily by Borrower. Each insurance company concerned is hereby asulhorized and directed 10 make payment for such loss

L™y direclly 10 Lender, insiead of 10 Borrower and 10 Lender joinlly. All or any part of the insurance proceeds may be appliad by
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tender, at s gption, either (a) 1o the reduction of the indeblednass undar |he Note and this Secwurily Insirumeéni, first 10 any
delinquant amounls applied in lhe grder in Paragrégph 3, and then o prepayment of principal, or {b) 1o \he restoration or repair of
the damaged properly. Any application of the proceeds to (he principal shall not exlend or posipona lhe due dalea of Ihe monthly
paymanis which are retfarred to in Paragraph 2, or change \he amoynt of such paymentis, Any axcass lnsufance procasds over an
armoun! réequired 10 pay ¥l oulsianding indebladnass under the Note and Lhis Securily Inslrumenl shall be paid 10 tha entily jegally
enlitied thereloQ,

In the eavent of foreclosure ©Of Ihis Securily Instrument or olher iransfer of tille to tha Properly that extinguishes Ihe
indebledness, all righl, tive and inleres! of Borrower in and 1o insurance policies in force shall pass 1o the puyrchaser,

5. Preservation snd Malntsnance of the Property, Leassholds. Borrowar shall nol commit waste or deslroy, damage of
subslanlially ¢change \he Properiy or aliow the Propaerly 10 deteriorile, reasonable wear and tear excepled. Lender may inspect (he
properly it the property is vacanl or abandoned or the loan is in defaull, Lender may ldke reasonable aclion 1o proleci and
preserva such vacan! or abandonsd proparily. If this Securily Insirument is on & leasehold, Borrower shall comply wilh lhe
provisions of the lease. If Borrower acquires {eae tille io the Property, the leasshold and fee litle shall nol be merged unless
Lender agrees 10 tha merger In wriling,

8. Charges to Borrowsr and Protection of Lendsr's Rights In the Property. Borrower shall pay ail governmentwal or
municipal echarges, {ines and Imposittions that are not included In Paragraph 2. Borrower shall pay these obligalions on lime
direclly 1o the entily which is owed the paymen!. If fsilura to pay would adversely affecl Lendar's inlerést in the Properly, upon
Lender's request Borrower shall prompily turnish o Lender receipis evidencing these payments.

If Borrower fails 1o make thase paymenls or tha paymenis required by Parsgraph 2, or fails 1o parform any olher covenanis
and agraaments conlained in this Sacutily Instrument, or thare is a legal proceading Ihat may significanlly affact Lender's righls in
the Properly {such as a proceeding In bankrupicy, for condemnalion or lo enforce laws or regulations), then Lender may do and
pay whalever is necessary 1o prolaect lhe value of the Properly and Lender's righis in the Property, including paymeni of laxes,
hazard insurance ang oOther ilems menlioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraiph shafl bacoma an addilional debt of Borrower and be Secured by (his
Securily Instrement. Thesa smounts shall besr inleresl from the date of disbursemenl, at 1tha Nole rate, and al \he oplion of
Lendar, shall be immediaiely due snd payabla,

7. Condamnatlon. The proceseds of any award or claim (or damages, diract or consequenlial, in connhaction with any
condamnation of Other laking ©Of any parl of the Property, or for ¢conveyance in place of condemnalion, are heraby assigned and
chall be paid 190 Lendar 10 tthe extenl of 1tha full smount of tha indebledness Ihal remaing unpaid under the NOte and this
Securily Instrumenl, Lender shall apply such proceeds to the reduction of Ihe indebledness wnded tha Note snd (his Securily
Insiruman!, firsi to any delinquant amounis applied in the order provided in Paragraph 3, and than 1o prepaymenl of princCipal,

SFALY .7;1/_ fage 2 of 4 FHA Albama Mortgage—6/89
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Any applicalion of the proceeds 1o Trlua principal ‘shali not exlend or posipone the due daie of the monthly paymenis, which ar
referred 1o in Paregraph 2, or change ha amount of suCh paymanis. Any excess proceeds over an amounl required 10 pay all
oulsianding indebledness undar the Nole and Ihis Securily InsiTemeni shall be paid to (hae entily legally antitiad therslo.

8. Fees. Londer may colleel feas and charges suthorized by the Secrelary,

9. Grounds for Acceleration of Dsbt.

(a) Default. Lender may, axcepl as limiled by raguiations igssued by Ihe Sacrelsry In 1he case of payment defaulls, require

immediale payment in fuff of all sums secured by 1his Securily instrumaent if:

{i) Borrower deialts by faling to pay in full any monihly payment required by this Securily Instrumenl prigr to or On
the dua date of the nex! maonthly paymeni, Or

i) Borrower defaulls by failing, for a period of lhirty days, 10 perform any olher obfigations contained In Ithis Securiiy
iInsirumenl,

(b) Sale Whhout Cradit Apnroval. Lender shall, if permilled by applicabla law and with the prior approval of the Secreélary,

raguire immaeadiste payment in full of all the sums secured by (his Security instrumant if;

(i) All or part of the Properly Is oltherwise (ransferred {oiher than by devise, ot descenl) by 'he Borrower, and

(i} The Properly is nol occupigd by the purchaser or grantea a$ his or har primary or secondary residence, or (he
purchasel or granies does SQ occupy the Properly bul his or her credil has not been approved in sccordsnce wilh Lthe
raquirements of the Secrelary.”

e No Walver. It circumsiances occur that would permil Lender 1o requira immediate payment in full, Dul Lender does nol

require such payments, Lender does not walve ils rights with respec! 10 subsequenl evenis.

(d) Regulatlons of HUD Secretary. In many circumsiances regulations issuad by lha Secrelary will limil Lender's rights in

the case of payment defaulls 10 require immediala paymeni in full and forectosa if not paid. This Securily Instrumant doas

nol sulhorize accelorstion or foreclosure if nol permitted by regulalions of the Secreiary.

10. Relnstatement. Borrower hes a right lo be reinstated H Lendsr has required immadiste payment in full because of
Sorrowear's failur@ 10 pay sn amounl due under the Nale or this Securily Insffument. This righl applias even afler foreclosure
proceedings are Insliluted. To reinslale Ine Securily Insirument, Borrower shall tender in & lump sum all amounls raguired o
bring Borrower's account curreni including, Lo the exianl they are obligations of Borrower under this Securily nslrymeni,
foreclosure costs and reascnhable asnd cusiomary asltornays’ fees and expenses properly associaled wilth Iha f{oreciosure
proceeding. Upon rainstatamseni by Borrower, ihis Security Inslrument and the obligalions Lhal It secures shell remain In effact as
if Landaer had not required immediate paymen! in {full. However, Lender is not required to permil reinstatemant H: (i) Lender has
accepled rsinslatement after the commencement of foreclosure proceadings within Iwo years immedialely pracading |ha
commancament of 8 current foreciosure proceading, (i) reinstalament will precluda foreclosure on different grounds in Ihe
future, or (W) reinslatement will adversely affect the priotity of the lien crealed by lhis Security Insirument,

11. Borrowsr Not Released: Forbearance By Lender Not a Walver, Exlension of the lima of paymenl or maodification of
smortization of tha sums secursd by Ihis Securily Insirumenl granted by Lender lo any successor In interest of Borrower shall
not cperale lo release the hebllity of tha oripginal Gorrower of Borrower's successor in inleresl. Lender shall nol be required to
commence proceedings againsi any SuCCeSSOr in interesl or refuse 1o exland lime for paymenl or olherwisy modify amarlization
of the sums securad by this Securily Instrument Dy reasson of any demand made by the originai Borrower oOr Borrower’s
syccossors in interesl. Amy forbesrance by Lender in exercising sny right or ramedy shatl nol ba 3 waiver of or praciude he
axarcise of sny right or remsdy,

12. Successors and Assigns Bound; Joint and Severa! Lhabillty; Co—Signers. The covenanls and agreemants of this
Securily Instrument shall bind and Denafil Ihe SucCcessors and assigns of Lender and Borrower, subject 10 (he provisions of
paragraph 8., Bortower's covenanis and agreemsnis shall be joint and sevaral. Any Borrower who co-—signs this Securily
msirumoent bul does not sxeculs Ihe Note: (a) is co=sighing Ihis Securily Insirument only 10 morigage, grant and convey thal
Borrower's Interesi in Ihe Properly under Ihe lerms of this Security Instrument; (b] is nol personally obligated 10 pay tha sums

™Y secured by this Securlly Instrumsent; snd (c) sgrees Ihat Lender and eny other Borrower may agreée 1o axlend, modity, forbear or
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make any asccommodations with regard 10 lhe larm ot this Security Instrument or lhe Note withou ihat Borrower's consant.

13. Notices. Any nolice |0 Borrower provided for in this Securily Insirument shall be given by delivering it or by mailing il
by first ciass meil unless applicabie law requires use of another method. The nolica shall ba dirgcted 10 \he Property Address or
any other sddress Borrower desighaies by police 1o Lendar. Any notice 10 Lender shall ba given by tirst class mait to Lender's
addrass staled herein or 8ny address Lender designales by notice 10 Borrower. Any nolice provided for in lhis Securily
imnsirument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Qoverning Law; Severablity. This Sacurity Insirument shall be governed by Federsl law and the haw of the jurlsdiclion
in which the Properly is locsied. in the event that sny provision or clause of this Security Inslfrumant oOf tha Note confiicts wilh
spplicabla law, such conflict shall not sftéect other provisions of this Securily Insirumenl or the Nole which can be given effecl
wilhout the conflictling provision, To Ihs end he provisions of this Security Instrumsnt and the Note sre declared 10 ba
saverable.

45. Borrower's Copy. Borrower shell be given ong conformed copy of this Securlty insirumand,

18. Asslgnment of Rents. Borrower wnconditionally assigns and transiers 10 Lender all tha renis and revanuas of the
Properly, Borrowar aulhorizes Lender or Landaer's agenis to collecl tha rents and revenues and hereby diracis each lenanl of Ihe
Property 1o pay the rents 1o Lender or Lender's agenis, However, prior 1o Lender's notice 1o Borrower of Borrower's bresch ol
any covenanl Or agreamsnt in lhe Securily Insirument, Borrower shalt collect and receive all renis and revenuss of the Properiy
as lrusiee for the benefit of Lender and Borrower. This assignmenl of rents conslilules sn absolule assignmen! and nol an
assignmen! for additional security only,

It Lender givas notice of bresch (0 Borrowerf: (a) all rents received by Borrower shall ba held by Borrower a5 Wrusted for
bvenetit of Lender only, 10 be spplied 10 the Sums secured by (hé Securily Instrumeni; {b) Lender shall be enlilted 1o collacl and
raceive all of ihe renis of the Properly; and (c) each tensnt of 1ha Proparly shall pay all renis due and unpaid 1o Lender or
tender's agenl on Lender's wrillen demand io the lenanl.

Borrower his not execuled any prior assignment of the renis and has nol and will not perform any acl Ihat would prevenl
Lender from exercising its rights under Ihis paragraph 16. |

Lendar sha!! nol ba reguired lo enler upon, lake conlrol of -Of mainidin 1he Properly before or after giving nolice of
bresch to Borrowsr. Howaver, Lender or 8 judicially appointiad raceiver miy do $O al any ume thera Is an breach, Any application
of renls shall not cute or walve any dafaull or invalldate any other right Or remady of Lender. This assignment of renis of tha
Properly shall \arminate when the debt secured Dy Ihe Security Insirument is patd in full

ms Mortgage—6/58
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NON-UNIFORM COVENANTS. Borrower and Lender furthar covensnt and agree as follows:

17. Foreclosure Procedurs. If Lendw requires Immaediate payment in fuli under paragraph 9, Lender may nwvoks the
pewer of sale and any other remediss provided in this paragraph 17, Ixluding, but not Hmited to, rsasonabls attornsys'
fses and coixts of title evidencs.

If Lender Invokes the power of szale, Lender shall give n copy of a notice to Borrowsr In tha manner provided In
paragraph 13. Lender shall publish tha notice of sale once a wask for thres consscutive waesks In & newspsper publishad
in Shelby | County, Alabama, and thersupon shall sell the Property to the highest
bidder at public suctlon at ths front door of the County Courthouse of this County. Lender shall deliver to the purchazer
Lender’s deed conveying the Property. Lends or Its designes may purchass the Property at any sale. Borrower covenantis
and agrees that the procesds of the sale shall be spplied in the following order: (a) to all expenses of the sals, Including,
kut not limited ta, reasonable atiorheys’ fees; (b} to all sumy secured by this Securlty Instrument;. and (c) sny excess to
the person or persons lagally sntitled to R.

16. Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Securily Insirument
without charge 1o Borrowsr. Borrower shall pay sny recordatlon cosis,

18. Walvers., Borrower weives all rights of homaeasiead exemptlion in the Properly and ralinquishes all rights ©f curlesy and
dowar In lha Properly.

20. Borrower agrees (hat should this Secerity Insirument and the note secured Lthareby not he eligible for insurgnce under
the Mational Housing Act within SIXTY days from the dale hereot, Lender may, at ils option and nolwithslanding anylhing
in Peragraph 8, require Immediais psymenl- in full of all sums secured by Ihis Security Instremenl. A wrillen siatemeant of any
suthorited sgent of Ihe Secrelary dsled subsequent 10  SIXTY days lime from lhe dale heraof, daclining to insura this
Securily instrument and Ihe nole secured theraby, shall be deemed conclusive proof of such ineliglbility, Nolwithslanding 1he
foragoing, this oplion may nol be exarcised by Lender whan the unavailabifity of insurance is solely dua 1o Lenders faliure to

remil & morigage insuranca premium 10 the sacreélary,
ot

Riders to this Securlty Instrument, If one or more riders are execuled by Borrower and recorded logelher with this
acurily Instrument, the coveaninls Of s&ch such rider shal! be incorporalad inlo and shall amend and supplement (he COovahanis
and agreements of this Securily Insirumant as if the rider(s) were in & part of Ihis Sacurily Instrument. (Check applicable boxfes))

] Condominium Rider D Adjustable Rale Ridar D Growing Equity Hider
[E Plannad Unil Development Rider l:] Gradualad Paymeant Hidar :] Othar

BY SIGNING BELOW, Borrower accepls and agraes 10 tha 1erms containad In this Securily InsWtumenl and in any rider(s)
execuled by Borrowsr and recordad with it '

wWilnesses:
.
; . | : AL (Seal)
my L/ Threat Borrower
- T
Mﬁ% /éf %-&J{.f? - (Saal)
Bavarly Threet Borrower
(Seal)
Borrower
(Sea!)
Borrower
dF AL 1 Page 4 of 4 FHA Ambama Mortgage—8/8%
| Revisad 12/15/8%
STATE OF ALABAMA, SHELEY County ss:

On this 24th day of August .19 90 o, the undexrsigned
authﬂrity . 8 Notlary Publlc in and for s&id county snd In said slale, hareby cerlify Ihal
Jimmy L. Threet and Beverly A. Threet , whose namals) are signed 10 |he
foragoing conveyancs, and who are known 10 me, acknowledged before me Lhat, being informed of the contents
of the conveyancy, t hay - exaculad the ssme volunlarily Bnd as their act on the day the same bears daie.

Given under my hand and seat of office this Z24th day of August 18 90
My Comrmission expiras: "/’?? 4\ ” Z, ‘_,?M;c,_//

Notary Public o
This insirument wes prepared by § 73
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEYELOPMENT RIDER i made ths 24th day of AUGUST '
i3 90 , ohd 8 ncorporsted Imo and shall be deemed to amend and supptement the Mortgage, Desd of Trust or Secirity Desd

{("Secwity ingtrument™ of the same dale given by Ihe undersigned (“Borrower'} to secue Borrower's Note 10
Troy & Nichels, Ine.

{("Lender*) of the same date and covering the Proparty described in the Secwrity Instrument and located af:

409 Gardnar Street, Montevallo, ALABAMA 35115
(Propsrty Address)

The Propwrly ks a part of & plannad ur!_nt development ("PLUD} Known as

{Name of Planned Unit Developmant)
PUR  COVENANTS. In addikion to the covananle and agreamenis made in the Secwrity Instrument, Borrower and Lender furiher

covanant and ages a6 follows: i

A. So long a8 the Ownars' Assochtion (or equivalent ontity holding tdtle to common aeas and facHities), acting a6
rrustas fur the homeowners, malMaing, with a generally accepied nsurance carier, a “"master” o “blankel” policy
iswring the property located in the PUD, including all improvements now exisling o hereafier eracted on the
morlgaged prermisem and such policy & satigfactory to Lender and provides inBwrance coverage in the amounts, for
he poriods, and agRinst the hazards Lender regqures, Including fire and other hazards included within the term
“gxtended coverage,” and loes by fiood, lo the extenl requred by the Secretary, then. (0 Lender waives the
provigion in Paragraph 2 of lhis Securily Insirument for the monthly payment t¢ Lender of ona-twelfth of Lhe yaxrly
premium instaliments for hazard insuranca on the Proparty, and (i Borrower's obligalion under (his Paragraph 4 to
maintain hazard inGurance coverage on the Property & desmad saisfied to Lhe extent that |he requred coverage B
provided by the Owner's Association policy. Borrowar shall give Lendar prompt notice of any lapse in regured hazard
surance coverage and of any loss occuring from 3 nazard. In the event of a distribution of hazard insurance
proceads in liey of restorstion or repatr following a loés 10 the Properly o 10 commoen areas and faciikies of Lhe
PAD, sy procesds peysble to Borrower #re hereby assigned and shall be paid 10 Lendlor for application 1o Ihe sums
securad by this Secuwrity Instrument, with any excess prid 1o the entily legolly enlitled Iherelo.

B. Borrowsr promises (o pay all dues and assessments mposed pursuant o the lagal msiruments creating ahd governing
tha PLD.

pook 30 7rict 388

C. If Borrower does not pay PUD dues and assesoments when .:Iul. then Lender may pay them. Any amounls disbursed
bty Lender undsr this paragraph C ghall bocoms addiklonal debt of Borower secued by the Security  Instrument.
Unless Borrowar and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursamant o the Note rate and shall be payable, with interest, upon nolice from Lender 10 Borrower requesting

paymént.
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) , * DGE e’
ff M (Sest) ; - * . (Seal}
mmy Lﬁhrut —Borrower Bevarly hreat | ~ rover
(Sea) (Seat)
-Borrower CBorrowss

(Spece Below This Line Reserved for Acknowledgment) N

STATE OF ALABAMA )
COUNTY OF SHELBY ) General Acknowledgment
I, the undersigned authority, a Notary Public in and for said County, in
said State, hereby certify that Jimmy L. Threet and Beverly A. Threet whose
names are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 24th day of August, 1990.

Notary Public FHA Multistste PUD Rider - G/9%
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