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This instrument was prepared by
GARVICE NICHOLSON Ny TALAN ATKINS
(Addresg) 200 CORPORATE RIDGE NORTH  BHAM, Al. 36242
BETH NICHOLSON T
ﬁEFFEHSON FEDERAL SAVINGS
3628 CHESIRE ROAD & LOAN ASSOCIATION
215 NORTH 218T STREET

BIEH“E! |![] E| 352!2 BIRMINGHAM, ALABAMA 35203

MORTGAGOR MORTGAGEE

“I* includes each mortgagor abovs. *You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _ OARVICE NICHOL SON AND WIFE, BETH NECHOLSON

maortgage, grant, bargain, sell and convey 10 you, with power of sala,

te sacure the paymant of the secured debt dascribed below, on S‘EO'W . the real estate described below and all rights,
aapaments, appurtenances, rents, leases and existing and future improvemsents and fixturas (all calted the *property™}.
PROPERTY ADDRESS: _ 3020 CHESIRE RORD . BIRMINGHAM, AL. ., Alabame 35242
(Strost) {City} 1Zip Codel
LEGAL DESCRIPTION:

LOT 29, ACCORDING TO THE SURVEY OF MEADOW BROK, FIFTH SECTOR-FIRST
PHASE, AS RECORDED IN MAP BOCK 8 PAGE 109 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABMMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.
SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD. .
located in SHELBY | County, Alabama.

TITLE: | covanant and warrant title to the property, axcept for

:‘:I SECURED DEBT: This mortgage securss repaymant of the secured debt and the performance of the covenants and agreements contained in
e ~ this mortgage and in any othar document Incorporated herein, Secured debt, es ussd in this mortgage, includes any amounts | owe you
under this mortgsge or under any instrument sacurad by thie mortgage and all modifications, axtensions and renewals thereof. -

The gacured debt is avidenced by (List all instrumants and agreements securad by this mortgage and the dates thereof.):

ap

[ Future Advances: All smounts owed under the above agreament are secured evan though not all amounts may yet be
advanced. Futurs advances under the agreement are contemptated and will be secured and will hava priority to the same

g extant as if made on the data this mortgage is axecuted,
L @ Revolving cradit loan agreement dated _ﬂ.ﬁﬁ_aﬂ_,_lﬂ}___ . All amounts owed under this agreemen: are gecured even
pr=d though not all amounte may yet be advancaed. Future advancaes under the agreemant are contemplated and will be secured and
I;_" will have priority 1o the same extent as if made on the date this mortgage is executed.
C’:':) The above obligstion is dua and payable on _AGST 20, 00 if not paid aartier.
The total unpaid balance escured by this mortgage at any one time shall not excead a maximum principal amount of: $20,tIﬂ.m
e 100--- ————= p———— s 7.5 S )
[ e
P

plus interast, plus any disbursemants mada for thae payment of taxes, special assessmenis, or insurance on the property, with interast
on such disbursaments.

XK ] variable Rata: The interest rate on the obligation gecured by this morigage may vary according to the terms of that obligation.
X¥J A copy of the loan agreement containing the terme under which the interest rate may vary is attached to this mortgage and

made a part hereof.
ortgage lincluding those on tha reverss side which
r above signedjby wmb.
" L/Z;r\« (Seal)

RIDERS: [ Commercial [] ]

SIGNATURES: By signing below, | agres to the terms and covanants contained in this g
are hereby incorporated onto this side of this mortgage form} and in any riders A

B - . (Seal) 2%
i 5 {Seal) A’i{“ﬂ_} {Seal)
{. '
WITNESSES: / I BETH NICHOLSON
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY County ss:
I, ALAN P. ATliﬂﬁ_ . @ Notary Public in and for said county and in said state, hereby cartify that

GARVICE NICHOLSON AND WIFE BETH NECHOLSON ,

- whose name(s} ARE signed to the foregoing conveyance, and who _ARE known to ma, acknowledged before ma on
Individunl [ this day that, being informed of tha contents of the copveyancs, THEY executed the same voluntarily on the day the

game bears date,

whose namaea(s) as of the \
- a corporaiian, signed to the foregoing conveyance and who . known to me, acknowledged before me on
Corporate this day that, being informed of the contents of the conveyancs, he , a3 such officer and with full authority,
exacuted tha same voluntarily for and as the act of said corporation. )
Givan under my hand this the 20th day of

My commission expires:  g.97.Q93
o

e
| g
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[(Notary Public}
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COVENANTS

1. Paymants. | acireu to make all paymants on the secured dabt whan due. Unless wa n?raa otherwise, any paymants you recelve from me or
for my benefit w Il ba arli)'lie-:l firet to any amounis ) owe you on the secured debt {oxclusive of interest or principal), second, to intereat and
then ta principal. if partial prepayment of tha gocured debt occurs for any raason, it will not reduce or excuse any schadulad payment until the

sacurad debt is paid in full.

2. Claims against Titls. | wlli pay all taxas, assessments, lisns and encumbrances on the property when due and will defend title ta the property
against any claims which would wnpair the lten of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the proparty insured under terms acceptable to you at my expense and for your banefit. All insurance policias shall
include 8 standard mortgage clause in favor of you. You will be namad as ioss payee or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your discration, to either the restoration or repair of the damaged property or 1o the secured dabt.

- >

If you require mortgage insurance, | agres to maintain such insurance for as long as you raquire.
4. Proparty. | will keep the proparty In good condition and make all repairs reasonably necessary.

5. Expanses. | agrea 10 pay al} your expenses, including regsonable attorneys’ feas if | break any covenants in this mortgags or in any obligation
ggcu{reﬂ_ by this mortgags. Attorneys’ fees include those awardad by an appellate court. | will pay these amounts 1o you as provided in Covenant
of this mortgage.

8. Dofault and Accelaration. If | fail to make any payment when due or break any covenants under this mortgags, any prior mortgage of any
obligation secured by this riortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exercise any
ather remedy available to you. This mortgags gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you Invoke the powar of sale, you will glve notice of the sale by publication once a week for thres successive weeks
in same nawsapaper published in the county in which the property or any portion of it is located. This notice will give the time, place snd terms
of the sale, and a description of the propérty. After this notice is given, the property will be sold to the highest bidder at phblic auction at the

front door of the County Courthouse of the county in which the notice of sale was published.

7. Assignmaent of Rants and Profits, | ansign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am pot in defauit. If | default, Tuu, your agent, or a couwrt appointed receiver may take possession and
manage the property and collect the rents. Any rents you collact shall ba applied first¥o the costs of managing the property, inciuding court
costs and attornays fees, commissions to rental aganta, and any other necessary relatad expenses. The remaining amount of rents will then

apply to payments on the sacurad debt as provided in Covenant 1.
8. 'Waiver of Homestead. | hereby waive all right of homestead examption in the property.

9. Leassholds; Condominiums; Pianned Unit Developments. | agree to comply with the provisions of any lease if this morigageison a loasahold,
If this mortgage is on a unltin a condominium or e planned unit development, | will perform all of my duties undar the covenants, by-laws, or

ragulationa of the condominium or planned unit development.

10, Authority of Mnrtgaﬁn to Parform for Martgagor. If | fail to perform any of my dutias under this mnrt?aga, you may perform the duties
of cauge thermn to ba performed. You may sign my name or pay any amount if necassary for performancs. If any construction on the property
iediscontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include compisting tha construction.

failure to perform wliil not preciude you from axercising any of your other rights under the law or this mortgage.

'th,‘r amounts pald by you to protact your security interest will be secured by this mortgage. Such amounts will be due on demand and will
gay interest from the date of the payment unti] paid in full at the interast rate in effect on ths sacured debt.

11" Inspection. You may enter the proparty to inspect if you give me notlce beforehand. The notice must state the reasonable causa for your

ihgpection.

L

8 1-"3 ondemnation. | assign to you the proceeds of any award or clalm for damages connected with a condaemnation or othar taking of all or
™ '‘ai¥y’ part of the property. Such procesads will be applied as provided in Covenant 1. This asgignment is subjact to the terms of any prior security

agreeamsent.

% 13. Waiver. By exerclsing any remady available to you, you do not give up your rights to latar usa any other remady. By not exercising any
remedy, if ) default, you do not waive yaur right 1o later consider the event a dafault if it happans again.

- 14. Jolat and Several Lisbllity; Co-signers; Succassors and Assigns Bound. AN duties under this morigage are joint and several. i { co-sign
¢ this mortgage but do not co-sign the undarlying debt | do 8o only to mortgage mz interast in the proparty under tha terms of this mortgage.

| also agree that you and any paﬂg to this mortgage may extend, modify or make any othar changes in the terms of this mortgage or tha
sacured debt without my consent. Such a change w i nat ralease ma from the terms of this morigags.

& The duties and bansfits of this mortgage shal bind and banefit the successors and assigns of eithar or both of us.

0OK

15. Notice. Unless otherwise required by law, any notice to me sha!l be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | teli you. | wilt give any notlce to you by certi iad mail to your address on the front side
of this mortgags. or to any othsr addrass which you have designatad.

Any notice shall be desmed to have been given to elther of us when giwh in the manner stated above.

16. Transter of the Property or a Bansficial interest In the Mortgagor. If all or any part of the property or an intarest in it is sold or transfarred
without your prlor written consant, you may demand Immediate payment of the sascured debl, Yyou may 2is0 demsand immasdiate payment I
the mortgagor 1s not a natural pereon and a beneficial interest in the mortgagor is sold or wransferred. However, you may not demand paymaent
in the above situations if it is prohibited by federal law as of tha date of this maorigage.

17. Releass. Whan | have pald the secured debt in full and aJl underlying agreements have bean terminated, this mortgags will become nul
and void and vou will release this mortgage. '
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GARVICE NICHOLIN JEFFERSON FEDERAL SAVINGS
BETH NICHOLSON S30CH
%78 CTESIRE & LOAN ASSOCIATION \
‘ SIRE ROAD 215 NORTH 215T STREET
i BIRMINGHAM, AL. 35247 BIRMINGHAM, ALABAMA 35203
Borrowar's Name and Address Lender's Name and Address
~You® means aach borrawer above, jeintly and saverally. ~we" or “us” means the lerder named above.
_ad
No. 30-35-100024 Initial Advance ¥ Y Maturity Date AUGUST 20,2000
Date Minimurn Advance $ 500,00 Billing Cycle: Ends the 25th day
Trans. Acct. # Minimum Balance $ _ of every monh
Line of Cradit $ _23-0(13-00 Draw Period 20 MINTHS Payment Date the 10th day
Triggering Balance $ Repayment Period 36 months ot every month
HOME EQUITY LINE OF CREDIT
GENERALLY: Tiis is an agresment about ¥0ur home equity line of credil. Many money 10 you {o make the payment. All the terms of this agreement would
of the torms we use in this agreemsent have spacial meanings. The ferm app#\?v to such a loan.
“loan account balance” means 1ha sUMm of the unpaid principal of loans mads ou can pay aff all or part of what you owe at any time. Howevér, $o kondg

us unpaid but earned finance charges, plus any credt
that are dug. "Transaction Account” means an account
this account is listed at the top of the form
#.° "Ling of Credit" means the maximum
you lo owe us under this plan at
mount you must Keep in your
ou money under this plan.

for this home equity plan:
require you to accepl
means the smalies]
The "Minimum

unger this plan, pl
insurance premiums

{-myou carry with LS. The' number of
“_gn the line tabeted “Trans. Acct.
mount of principal we will ordinarily allow

C"hany- time. - Triggering Balance” is the a

L fransaclion account 1o pravent us .rom lending y

< -'In addition, we will use the foliswing terms 105

Lqnitial Advance” means the amaount of monay we will
s an advance 1o open the Advance”

‘ lan. "Minimum
monay we will advance 10 you at your request.

*

_ mopnt of ‘ .
%alanca"l is the amount of principal of loans we will requireé you to maintam
utstanding during the plan. If the principat balance ou standing falis below

‘ : have to pay & fee described below. :
Pariad” is the time during the plan {hat you may raquest loans.~“The
uring the plan that you must repay your

tha minimum balance, you ma
e "Draw isth (
=Rgpayment Pariod” 18 the time
SBoan account balance. You cannot oblain new loans during this ime.
. [l any term of this agreement violates any law or for some_other reason is
ot anforceable, that term will not be part © this agreement. This agreement
v, subiect 1o the laws of the stale where we are located,
TAX DEDUCTIBILITY: You should consuit a tax advisor regarding the
deductibility of interest and charges unider this home equity plan.
REGUESTING A LOAN: You requast a koan under this plan wiignever you

. wrile a check for al least the minimum advance listed above using ane of
the special checks you have tor that purpose.

. request in person thal you be advanced directly an amount at least as large
as ihe minimum advance listed abgve.
HOW THE LOAN IS ADVANCED: When you r
any limitations contained i 1his a reement, advanca exacily the amount yod
request, S0 l::rngbas the requested amount equals or exceeds the minimum
advance listed above. We will make the advanca by depositing the amount 1n
your transaction accounl, by advancing the mong diracily 1o you, or by
paying a designaled third lFerson or account, depending on how we agree 10
make the advance. Wa will record the amount as a kaan in your joan account.

{f your request is lor less than the minimum advance, we may, at our
option, grant 1ha requesl. However, granting the requast does Nol mean we
will be required 10 grant reguests tor less than the minimum advance in the
future. We always have the gption to deny any such request.

Howevar, wa will not ordinarily grant any reguest for a loan which would
cause the unpaid principal of your joan accoun balance to be greater than
the Line of Credit listed above. We mair, at our option, grant such a request
without obligating ourseives to 4o so in lhe future.

LIMITATIONS: The Tollowing additional fimitations apply:
» During the draw period, you may nol reques! advances

3 per ,
+ During the draw period, you will be limited to a lotal of
advances per : ‘ .
« During the lerm of the plan, you may not request advances lotaling more

than § pel
« During the term of the plan, you will be

advances per
HOW FINANCE CHAR

uest a loan, we wilt, subjpct 10

totaling more than

limited to a lotat of

—

' GES ARE COMPUTED: Finance charges begin 10
accrue immadiately when we make a loan 10 you. Ta figure the finance
wa will alppy a periodic rate of inancé charge each billing cycle to
o dally balance” of your loan account for the biliing gycle. The
"average daily balance” IS computed as foliows: First, we take your loan
account balance at the beginning of the day and subfract any unpaid inance
charges and credit insurance premiums if any) that are due. Next, wa
subtract the portion of any ?aymantﬁ or credits raceived that day which apply
{o Ihe repayment of your eans. (A portion of each paymenl you make IS
applied 10 finance charges and cradil insuranca premjums, it any.) Then we
add any new loans made that day. This gives us the daily balance. Then we
add up all the d?ilr balances for the billing cycle and divide the fotal by Ihe
number of days in the billing cycle. Thig gives us the “average daily balance.”

The periodic rate of FINANCE CHARGE is 958 9, which is
squal to an ANNE =P RCENTAGE RATE of 1190 o7
annual _pe_:_rggrj_taag-t* '-';;rdes interest and not nthfn_' costs, e

R o S L R R

i
|.. T "-ll

as you owe ary amount you must continue o make your perodic mnimun
payment. o

~"The amounts yau pay will firs
insurance (if any}, then will reduc

reduce the amount of unpaid loans.
ROUNDING RULE: The minimum payment will be rou

ngarest $_1 - :
(] AUTOMATIC WITHDRAWAL:

for credit
Sinally wall

{ reduce the amount owed
e the linance charges, and

nded UD to the

It checked. -,;cnu authorize us o automalicaily

withdraw your payment from your transaction account an @ach payment
date. Jf your transaction account does not have enough money in it 10 make
the minimum paysment, we may, but are not required to, lend you money 10
make the payment. Alt the terms of this agreement witl apply to such a loan.
It your koan account balance is lgss than the minimum payment amount, we
will withdraw only the amount necessary 10 reduce your lpan account
balance 10 Zero.
SECURITY: To secure ihe payment of whal you owe, we have the right ot set:
' 1 ot money that we ate
or checking account).

req
A or othear tax-delarred

However, we cannot use in 1his wa
retirement account. Stale law may
However. we will have no right of set-off against
halgnce if you can obtain credit under this plan by using
card.
We have a
security interest (by way 0

instrument dated
following property, described by item of lype:

REAL PROPERTY AT 3628 CHESIRE ROAD, BIRMINGHAM, AL 35242

money in your
urther hmit our right of set-off.
your laan account

a debit or a credit

tso secured your obligations under this plan by taking a
{ a separate security agreement, mortgage or other

] in the

[ 1f checked, coliateral securing other loans you have with us may also
secure loans under this agreement.

Filing fees §

You may buy property insurance from anyong you w

10 us, or you may provide the insurance through an exis

the insurance from or through us, your premium will be

ant who is acceptable
ting policy. 1f you buy

J—

CREDIT INSURANCE: Credit life insurance and cradit disability insurance aro
not required 10 oblain credit. We will provide no coverage uniass you Sk
and agres 1o pay the additional cost. The rates listed balow are applied 0

o determine the prémium you owe

for
E/ TYPE RATE
You do g{ not want single credit fife $1 54/ $1EH]EIJ _
You Odo donot want joint credi hfe $2 3 1 $1m:m._
You {Jdo [Qdonot want credit disability ——
X X

CHANGING THE TERMS OF THIS A
chanqe the teems of this agreament.
the following circumstances.
< ¥f this is A variable rate ol

ariginal index describad a
have a historical movement similar to the ongina
roduce a similar interest rate.

a changes that you have a?reed 1o in writing.

- We may make changes that unequivocally beneti you.

- Wa may make changes ta insigniticant terms aof this agreement.
In addition, we may make the following specific changes

occurrence of the events described:

. Wa will increase the ANNUAL PERCENTA
if you leave your position with us. %

GREEMENT: Generally, we may nol
However, we may change the terms In

index and margin il the
blg. Any new indax will
n¢t, iogether with & new

an, we may change the
bove becomes unavallla
. , a

margin, will
» We may ma

, upon the

ey,

GE RATE ______



e witle B Cridus e g 1east he MINIMUM Agvance Nsted Eﬁ-ﬁve using one of
the special chacks you have for that purposa.

« request in person that you be advanced directly an amount at least as large
as the minimum advance liste above,

HOW THE LOAN IS ADVANCED: When you request a joan, we will, subjec! to
any limitations contained in this agreement, advance exactly the amount you
request, so long as the requested amount equals of exceeds the minimum
advance listad above. We will make the advance by depositing the amourt in
your transaclion accouni, by advancing the money directly to you, or by
paying a designated third I‘:arsnn or accouni, depending on how we agree to
make the advance. We will record the amount as a loan in your kean account.

If your request ig for tess than the minimum advance, we may, at our
option, grant the request. Howsever, granting the request doas not mean we
will be required to grant requests lor less than the minimum advance in the
juture. We always have the option 1o deny any such request.

Howsvar, wa will not ordinacily grant ‘any request for a loan which would
cause the unpald principal of your loan account balance 10 be greater than
the Line of Credit isted above. We may, at our option, grant such a request
without nhhq'ghn ourseives 1o do 50 in ¥he future,

LIMITATIONS: The nllnwglg additiona! limitations apply:

- During the draw period, you may not request advances totaling mors than

$ per
+ During the draw period, you will be limited o a tolal of

advances per | :
» During the term of the plan, you may not request advances totaling more

than $ per :
» During the term of the plan, you will be limited o a total of
agdvances par :

HOW FINANCE CHARGES ARE COMPUTED: Finance chargas begin to
accrue immediately when wa make a loan to you. To figure lhe finance
charge, we wilt apply a peariodic rate of finance charge each billing cycle to
the "average daily balance” of your loan account for the billing cycle. The
“avarage daily balance" is computed as follows: First, we lake your loan
account baiance at the baginning of the day and subtract any unpaid finance
charges and credit insurance premiums {if any) that are due. Nexl, we
subtract the portion of any payments or cradits received that day which apply
to the repayment of your loans. (A portion of each payment you make is
applied to finance charges and credit insurance premiums, if any.) Than we
add any new loans mads \hat day. This pives us the daily balance. Then we
add up all \he dail¥ baiances for the billing cycle and divide the lotal by the
number of days in the bifling cycle. This gives us the "average daily balance.”

The periodic rata of FINANCE CHARGE is BB o which is

equal 1o an ANNUAIL PERCENTAGE RATE of _11.90 4. he

annual Epercantagre rata includes interesi and not other Costs.

VARIABLE RATE: The annual percentage rate may change, and wilt ba 1.5%
above tha following "base rate": Chase Manhatten prime rate. The resulti
annual percentage rate will be rounded up to the nearest 1/8%. The annua

: percentage rate may increase if this "base rate” increases. An increase will

take effect the 25th day of evary month, An increase will result in an increase

in the finance charge and it may have the effect of increasing your periodic

' Jminimum payment, The annual percentags rate witl not increase more often

than once a month. A dacrease will have ihe opposite effect of an increase

A~ disclosed above.

k) Lt [ the hase rate changes more frequently than the annual percentage

i == rate, we will always use the base rate in efiect on the day we adjust the

[q‘; annual percentage rate to determing the new annual percentage rate. in

i such a case, we will ignore any changes in the base rate that occur between

¥ = annual percentage rate adjusiments.

The "annual percentage rate” referred 1o in this section is the annual rate

which corresponds to the periodic rale a Eiied o the balance as described

. e above, This corresponding ANNUAL PERCENTAGE HATE will never

5 C2 axceed 15%, and will never exceed the highest allowable rate for this type of

a2 agreement as determined by applicable state or federal law.

HOW YOU REPAY YOUR LOANS-DRAW PERIOD: On or belore each
payment date during the draw period, you agree 1o make a minimum
Payment to raduce your debt. The minimuni payment amount is 1.5% of your
oan account balanca on the last day of the billing cycle, or $100.00,

3 whichever is Igraater. | . o 1

BRINCIPAL REDUCTION: During the draw period the minimum payment wili;

i * [ not reduce the principal outstanding on your line.
."|:|i..J

Ry
!1|

o

# 1. J EX not fully repay the principal that is outstanding on your line.

W HOW YOU REPAY YOUR LOANS-REPAYMENT PERIOD: On or before each
v . payment date during the repaymant petriod, you agres o make a minmum
R Paymant ta reduce your debt. The minimum payment amount is 3.5% of your
, 1 loan account balance on the last day of the biling cycle, or $100.00,
. . whichever is greater. ‘ _ .

+4  FINAL PAYMENT: On the malurity date listed above, you must pay the amount

i v of any remaining loan account balance outstanding. The minimum Paymant
% -*iwill not fully repay the principal that is outstanding on your line. At that time
Ll hyow:
W ] ] .
”-.%."f'j KX may be required to pay the entire balance in a single bafloon payment.
3 (The amount of your line of cradit, the timing of your payments and your
i pattern of advances al effect whether you will have to make such a
‘*1 payment.}

5 . :
o U will be required to pay the enlire balance in a single balloon payment.
- If you have any loan agcount balance at that time, wa are not obligated to
o rafinance Kpur account, but will cansider i)_r‘a::ht.lr request to do s0. H you
rsfinance this account at maturity, you may have to pay some or all ol the

closing costs normally associated with a new loan even it you obtain

i financing from us.

P4 ADDITIONAL REPAYMENT TERMS: If your loan account balance on a
% yment date is less than the minimum payment amount, you must pay onty
A he loan account batance. ‘

i you fail lo make a payment, we may. bul are not required 1o, advance

| galgnca if you can obtain credit under this plan E}“Jé?ﬁg’g"&aﬁ?ﬂr? ‘cradil
ard.

We have also secured your obligations under this plan by taking a

security interest {by way of a separate secunty agreement, morigage or other

instrument dated ) in the
following propertly, described by em or type:

REAL PROPERTY AT 3628 CHESIRE ROAD, BIRMINGHAM AL 35242

,

] i checked, collaterat securtng other ioans you have with us may also
securg loans under this agreement.

Filing fees §

You may buy property insurance Irom anyone you wan! who Is acceplabie

to us, or yoy may provide the insurance through an existing policy. If yau buy

the insurance from or through us, your premium will be

CREDIT INSURANCE: Credit lite insurance and credit disability insurance are
not required 10 obtain credit. We will provide no coverage uniess you sign
and agree to pay the additional cost. The raies listed below are applied 1o
, lo delermina the premium you owe
or :

vyou [ldo I/nnt want

You Odo donot want
You [do Udonot wamni

X X

CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may not
change the terms of this agreement. Howaver, we may change the ferms in
the foilowing circumstances:

~ « W thig is a variable rale plan, we may change tha index and margin il the
original index described above becomes unavailable. Any new index wiil
have a historical movement similar to the onginal, and, together wilh a new
margin, will produce a simitar inlerest rale. o
« We may make changes that you have agreed 1o 10 writing.
+ We may make changas that unequivocally benelit you.
+ We may make changas to insignilicant terms of this agreement.
in addition, we may make the following specilic changes. upon Ihe
occurrence of the events described.

. We will increase the ANNUAL PERCCNTAGE RATE __ %
if you leave your postion with us.

« We will increase the margin % if you leave your posilion with us,

« We will increase the ANNUAL PERCENTAGE RATE ____ = %
you fail to mantain a qualifying minimum balance of $
in a savings or money market account at our institution,

» We will increass the margin % if you fail to maintain a qualifying

minimum balance of $ _____in a savings or money market

account at gur institution,

+ We wilt refuse to make additionat extensions of credit or reduce your credit
lirnit if the maximurm annual percentage rate is reached.

TYPE RATE

single credil lfe $1 54; $1@{1} :
joint credi life $2 .31/ iﬂ[ﬂ@ .
credit disability

If we are required to send notice of a change in terms. we will send the
n%ﬂ:e Iu}yﬁur address listed above. (You should infosm us of any change n
address. .
ADDITIONAL CHARGES: You agree to pay the following additional charges:

- You agree to pay an additional fee of $40.00 per year in order {0 parlicipate
in {his glan. We will add this amount to your loan account balance on an

annual basis.

- Appraisal g 150.00 P.0D.C.
Property Survey A :
Credit Report Fees § :

Official Fees % -
Title Search § :

Title Insurance 51!119_@___;

Documentation Fees § :

$ ——
©Other) RECORDING $53.00 L IBRARY 23.75sFIRE 5,0(
ATTORNEY'S FEES: Il you default on this agreemant and of we are required to

hire a lawyer to collect what you owe under this agreament, you agree lo pay
pur reasonable attorney’s fees not exceeding 15% of tha un debt afier

default. However if the unpaid debt does not exceed $300.00, you do not
agree (o pay our reasonabie attorney’s fees.

NOTICE: Ses the revarse side for additional terms and for information about
your rights in the event of a biling efror.

SIGNATURES: By signing below, you agree to the terms on both sides of this
agreement and you promise to pay any amounis you owe undear this
agreement. You also state that you received a compiated copy of the
agreemeni on today's date.

CAUTION-IT 1S IMPORTANT THAT YOI THOROUGHLY
» AD THE‘QDNTHACT BEF t{,' O SIGN IT.

¢ {1 {0 ' __/ Lwiaea

Signa!ure/ S ST (i (0 B r )
Signature LI EAAY TF g 1y
BETH NICHOLSON

By: “ Cg[}{/ﬁ'é?ﬁﬂ mﬂé_ﬁﬁgﬂ

© 1983 BANKERS SYSTEMS INC.. ST CL 56301 FORM OCP-HE-AL 9:5'89
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‘ ADDITIONAL TERMS

r

. I, .
DEFAULT AND REMEDIES: You will be in default on this agreemsant if any of the following ocour. _ ‘
1) You engage in fraud or material misrepresentation, br your actions or faiiure 10 act, in connection with any phase of this home equity line of cradit;
2} Subject to any right to cure you may have, you do not meel the répayment terms, |
3) Your action or inaction adversely artecis the collateral or our rights in the collateral, inciuding but not limited 10: {a} laifure 10 mainlain required insurance on the
dwelling; {b} your transfer of thé proparty; (c) failuré 10 maintain the property or use of it in a destructive manner, {d) commission ol waste, ge‘,l tailure o pay
taxes on the property or otherwise lail to act and thereby cause a lien to be fled against the property that is senior 1o our lign; {f} death; (g) the properly ic
taken through eminent domain; (b} a judgment is filed against you and subjects ’ynu and the propenty to action that adversely affects our interest: or (1) a prior
lien halder forecloses on the property and as a result. our interest is adversely affected. . _

Wa may terminate your account, requirg you 1o pay the entire outstanding batance in one payment and charge you a termination fee (if provided lor on ihe.
other side &f this agreement), and fees related to the collection of the amount owing, if you are in efault in any manner described above. In that instance, we inay
take other action short of termination, such as charging you a fee if you lail to maintain required property insurance and we purchase insurance. Il we elocl o
tarminate and accelerate tha amounts owing on your account, we may use our fight 1o set-off, unless prohibited.

Even if we choose not 1o use one ol our remedies when you delauli, we do nol forfeit our right to do so if you default again. If we do not use a “emnedy whes
you default, we can still consider your actions as a default in the future. _
In addition, we may temporarily prohibit you from oblaining additional extensions of credil, or reduce your credit limit if: o
YD (1) The value of the dwelling securing 1his home equity line of credit declines significantly below its appraised value for purposes of this line;
L (2} We reasonably befieve you will rict be able 1o meet the repayment regquiremeants due to a material change in your {inantial circumstances,
& {3 You are in default of a material obiigation of this agreement, which shall include, but is not limited to, your ongoing obligation 1o supply us with information we.
B feel we need to assess your financial conddion, .
[~ @A governmantat action prevents us from imposing the annual percentage rate provided lor in this agreement,
™ {5) A governmental bady adversely elfects our secunty interest 1o the exiant thal the value of the secunly interes! is less than 120% o! the home equity fine,
¢ £) The annu?il perceniage raile correspanding to the periodic rate reaches the maximum rate allowed under this plan {il provided lor on the other side ol thi-
agreement); or ' .
we ) Agragulatury agency has noti‘wd us that continued advances wou'd constitute an unsala business practice. _
o In tha event that we suspand your right 10 additional advances of réduce your credit ine, we will send you notice of our decision at the address listed on the
& {ront of this agreement. {You should inform us of any changs In your address‘)bg wa have based our decision to suspend or reduce your cradit privileges an an
&5 aecassment of your financial condition or performance under this plan, and you believe 1hat your situation has changed, you must request thal we re-evaluale you

situation, and reinstate your credit privileges.
CREDIT INFORMATION: You agree to supply us with whatever information we reasonably feel we need to decide wheiher lo continue this plan. We agree 1o make

requests for this information without undus lrgquency, and o give you reasonable time in which to su;:u::flrI the information. _
You autharize us to make or have madé any cradil inquiries we fesl are necessary. You also authorize the persons or agencies lo whom we make thest:

inquiries 1o supply us with the information we request.

.
.
.,
L YOUR BILLING RIGHTS
A KEEP THIS NOTICE FOR FUTURE USE
beig s
{ - This notica contains important information about your righis and our respansibilities under the Fair Credd Billing Act.
2 P
£,
o Notily Us In Case of Errors or Questions About Your Bill
ot
-.-:'[ If gnu think your bill is wrong, or if Tnu need more information aboud a transaclion on your bill, write us at the address listed on yolr bill. Write 10 us as soon as
«possible. We must hear from you no later than 60 days after we sent you the first bitl on which the error or problem appeared. You can telephone us, but doing 50 wil
nol preserve your rights.
In your letter, give us the following informaltion: . Your name and acceunt number,

. The dollar amount of the suspecied error.

. Describe the arror and axplain, if you can, why you
believe there is an error. If you need maore information,
dascribe the Hem you are not sure about.

If you have authorized us lo pay ruur bill automatically from your sauin%s, checking or other account, you can stop the paymen! on any amount you think 15 wiong.
To stop the paymen! your letier must reach us three business days bafore the automatic payment is scheduled 1o occur.

Your Rights and Our Rasponsibilities
After We Receive Your Writtan Notice

We musi acknowledge your lettar within 30 days, unless we have corrected the error by ihen. Within 90 days, we must either correcl the error or explain why we
balieve the bill was corract, '

After wa raceive your letter, we cannot try 10 collect any amount you question, or report you as delinquent. We can continue 1o bill you for the amount you
question, including finance chargas, and we can apply any unpaid amount aganst your oredit fimit. Yoo do not have to pay any questioned amourt while wa aie

investigating, but you ave still cbligated to pay the parts of your bill that are not in guestion.

i we find that wa made a misiake on your bill, you will not have to pay any linance charges related to any questioned amount. If we didn't make a misiake, you
may have to pay knance charges, a~d you will have to make up any missed payments on the questioned amaount. In either case, we will serd you a statement ol the

amount you owe and the date that it is due,

it you fail to pay the amount that we think you owe, we may repori you as dalinquent, However, if our explanation does nol satisfy you and you wrile to us withir
ten days telling us that you siill refuse lo pay, we musi tetl anyone we report you to that you have a question about your bill. And, we must tell you the name o
anyoné we raporied you to. We must tell anyone we report you to that the maller has been settled beiwesn us when it finally is.

i we dor't loflow thess rules, we can't cotlect the first $50 of the questionad amount, even it your bilt was correct,
Special Rule for Credit Card Purchases

lt you have a prablem with the quality of property of services that you purchased with a credit card, and you have tried in good faith to correct the problam with ihs

meschant, you may have the right not to pay the remaining amount due on the property or services. There are two limitations on this right:
[a 'fnuvmust h!we made thga rchaspe i?; your home lr:?ate or, if nol within your Pwemne stale within 100 miles of your current maring address; and
b

The purchass price must have been more than $50. ,
These limitations do not apply if we own or operate the marchant, o if we mailed you the advertisement for the property or Services.
LIABILITY FOR UNAUTHORIZED

USE OF A CREDIT CARD
You may be hablg : unauthnrized use of your credit card. You will not be liable tor unauthorized use that occurs after you notify us at the acdress on Ih
Lther side.ol hig fols 70 ipting, atihe lossatbit ornorsibie upauf TR Re o ame enos b fighilits il mnt musnmodd BEQG— -
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“wf It you think your bill is wrong, o if you nead more information aboul a transaction on your bill, write us at tha address listed on your bill. Writ

..r.| _ f % t
| MA 3 : }*.
- . :"I*I;;.' B 1:9:.' 1." .
4 - Notify Us In Case of Errors or Questions About Your Bill

i+ '

@ 10 Us 88 BOON 8%
appeared. You can telephone us, but doing so will

: H . :
ibla. We must hear from you no later than 60 days after we sent you the firsl bitl on which the emor or problem
t preserve your rights. ,

In your letter, give us the following iniGrmation. . Your name and account number,
. The dollar amount of the suspected error.

. Dascribe the error and explain, if you can, why you
balieve there is an error. H you need moire information,

describa the itern you are not sure about.

W you have authorized us o pay your bilt automatically from your sauing{s, checking or other account, you can stop the payment on any amount you think is wrong.
To stop the payment your leitér mus reach us three business days before the automa ic payment is scheduled 1o 6CCUF. ,

Your Rights and Qur Responsibilties
Aftar We Receive Youw Written Nolice

We must acknowledge your letter within 30 days, unless we have cofrected the arror by then. wgin 90 days, we must either correct the error or axpiain why we

balieve tha bill was corréct,

After we receive your letter, we cannot try to collect any amount you question, of report you as dalinquent. We can continue to bill you for tha amount you
question, including finance charges, and we can apply any unpaid amount aganst your aredit limit. You do not have 1o pay any questioned amount while we are

investigating, but you are still obligated to pay the parts of your bill that are not in question.

H we lind that we made a mistake on your bill, you will not have to pay any finance ch : '
may have to pay finance charqas, and you will hava to make up any missed paymants on the questioned amount. In either case, w

amount you owé and the date that it is dus, .
If you fail to pay the amount that we think you ows, we may repor you as delinquent. However, i our explanation does not satisly you and you write 10 us within
bout your bill. And, we must tell you the name ol

ten days telling us that you stili refuse o pay. we must teli an%una we reporl you to that you have a question about |
anyone we reported you 10, We must teil anyone we report you io that the matier has been settled between ug when it finalty is.

if wa don't follow thesa rules, we can'l collect the firat $50 of the questioned amount, even i your bill was correct.

Special Aule for Credit Card Purchases

if you have a prablem with the quality of proparty or services that you purchased with a credil card, and you have tried in good lanh (o comract the problem with the
merchant, you may have the righl not 1o pay the remaining amount due on the proggrty or services, There afe two limitations on this right:
ig; You must have mads the ﬁurchase in your home state or, if not within your home state within 100 miles of your current mailing address; and

The purchase price must have been more than $50.
These limitations do not apply if we awn or op#rate the merchant, or it we mailed you the advertisement for the property or Services.

| LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

unauthorized usa that occurs atter %gu notity us at the address on ihe

=0.

arges refated to any questionad amount, H we didn't make a mistake. you
e will send you a statement ol the

You may ba llable for the unauthorized use of your cradit card. You will not be liable for usa that
other side ol this form, orally or in writing, aof the loss, theft, or possible unauthorized use. In any case, your liabihy will nol exceed
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