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VA Form 268300 {(Home Loan)

Rovised March 1978, ke Dptimml Gg ALABAMA
Scciiwn 1810, Tille 38 L1.5.C.

Acceplable Lo Federal Rational
Morlgago Asdociation,

91489 | MORTGAGE

THE STATE OF ALABAMA,

SHELBY COUNTY.

KNOw ALL MEN BY THESE PRESENTS:
That whereas the undersigned  Lambert Wilson Poor and Teresa M. Poor

, ol the city of Pelham

county of Shelby and Siate of Alabama
party of Lhe firsi parl (hereinafter called the Mortgagor), has become justly indebted unto

Liberty Mortgage Corporation

. u corporation organized and existing under the laws of

the State of Alabama , party of the second part (hereinafter called the Morigagee), in the
(ull sum of ONE HMDRED ELEVEN THOUSAND & NO/100 Dollars
($ 111,000.00 ), money lent and advanced, with inlerest at the rate of Ten

per centum { 10.000 %) per annum unlil paid, for which amouni the
Mortgagor has signed and delivered unto the said Morlgagee a certain promissory note bearing even date
Eti:) Lh '“h“f'ﬁ presentls, the said principal and inlerest to be payable at the office of Liberty Mortga
rporation '

e
, or at such other place as the holder may (?Eﬂigﬂﬂlﬂ
in wrﬁf%m'bdﬂgi*md L%SL%%ﬁMurLgugur in monthly installments of NTNE HUNDRED SEVENTY
FOUR AND 11/100 Dollurs ($974.11 ), commencing on the first
day of October 19 90 , and continuing on the first duy of each meonth thereafter until the
principal and interest ave fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of Septeamber ,2020.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
instaliments of principal, interest, and monthly payments hereinaller provided for, and any additional
indebledness accruing Lo the Mortgagee on account of any future payments, advances, or expenditures
made by Lhe Morigagee as hereinafler provided:

‘Now, THEREFORE, in consideration of the premises and the sum of One Dollar (1) to the under-

gigned Mortgagor Lambert Wilson Poor and Teresa M. Poor
in hund paid by the Moritgagee, the receipt whercol is hereby acknowledged, and for the purpose ol

securing the !immpt paymoent of said indebtedness as it becomes due we Lthe said
Lambert Wilson Poor and wife, Teresa M. Poor do hereby
grant, bargain, scll, assign, and convey unto the said Mortgagee Lhe following-described real property
situated in - Shalby County, Alabama, Lo wil:

Lot 19, according to the Survey of Indiancreek Subdivision, Phase I, as
recorded in Map Book 14 page 45 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining rights

g excepted.

The proceeds of this loan have been applied on the purchase price of the herein
E described property.

=

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION
OR ITS AUTHORIZED AGENT.

SKEE RIDER A’ CHIE RETO AND INCORPO D HEREIN BY REFERENCE

Initial Initial .
Logether with the herdditamoents and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-deseribed properly (provided, however, thal the Mortgagor shall be entitled to vol-
leet und retain the said renls, issues, and profits, until default hereunder), and all fixlures now or here-
after uttached Lo or used in connection with the premises herein described and in addition thereto the
following deseribed household appliances, which are, and shall be deemed 1o be, fixtures and a part of
the really, and ave a portion of the security for ihe indebledness herein menlioned:
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Should the Veterans Administration fail or refuse to issue its guaranty in the full
amount cammitted upon by the Veterans Administration under the provisions of the
Servicemen’'s Readjustment Act of 1944, as amended within sixty (60) days from the date
' this lean would normally becane eligible for such guaranty, the holder may declare the
indebtedness at once due and payable and may foreclose immediately or may exercise any

rights hereunder or take any other proper action as by law prowvided.

‘ T HAVE AND TO HoLD the same with all the rights, grivileg&a, and appurlenances thereunto belong-
: ing or in anywise appertaining unto the said Morigagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenanls that  they are seized of said real property in fee simple, and :
ha ve a goad right 1o sell and convey the same; that the property is free lvom all encumbrances und that
the Mortgagor, und Mﬂl’kfﬂgﬂl"ﬂ heirs. execulors, adminisiraiors, next-ol-kin, and assigns will forever
defend the same unto the Morigagee and assigns against the claims of all persons whomsoever;

Tiis MORTGAGE 13 MADE, however, subject 1o the following covenants, conditions, and agreements,
Lhal is (o say:

R BT S T T R R

_ 1. 'That the Mortgagor will prompily pay the principal of and inlerest on the indcbledness evidenced
] by the said note, ul Lhe times and in the manner therein provided. Privilege is reserved to prepay al any
' time, without premium or fee, the entire indebtedness or any part Lthereof not loss than the amount of one
instalhinent, or one hundred dofars ($100) whichever is less. Prepayment in full shall be credited on Lhe
datle received. Partial prepayment, other than on an installment due dale, need nol be credited until the
next (llowing installment due dute or thirty days after such prepayment, whichever is earlier.

v ‘l'egether with and in addition to the monthly parmenw of principal and interest payable under
the Lerms of Lthe nole secured hercby, the Mortgagor wil Pay to the Mortgagee, as trustee, (under the
tering of this trust as hereinafler glated) on the Drst day of each month until said note is full;,* paid, the

following sums:

(2) A sum cqual to Lthe ground rents, if any, nexl due, plus the premiums thal will next become due
and payuble on poticies of fire and olher hazard insurance covering the morigaged property,
plus Laxes and assessmenls next due on the morigaged property (all as estimated by the
Marigagee, and of which the Mortgagor is noLified) less all sums already paid therefor
divided by the number of months to elupse before | month priov to the date which such
eraund renls, premiums, taxes and asscssments will become delinguent, such sums o be
weld by Morlgagee in Lrust Lo pay said ground rents, premiums, laxes, and special
AssossMents.,

(h) ‘The aggregale of the amounts payable pursuant b subparagraph {a) and Lhose payable on Lhe
note seeured hercby, shall be paid in a single payment cach month, 10 be applied to the fol-

lowing ilers in the order stated:

) ground rents, taxes, gpecial assessments, (ire and olher hazard insurance premiums:
db  interest on the note secured hereby; and
o1y amoertization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Martgagoer prior Lo the due date of the next such payment, constitute an event
of dofuult under this mortgage. AL Mortgagee's option, Morlgagor will pay a "lale charge”
not. exceeding four per centum (4%) of any installiment when paid more than fifteen (15)
duys aller the due dute thereol Lo cover the exlra expense mvolved in handling delimguent
payments, bul such “laie charge” shall not be payable out ol Lhe proceeds of any sale made W
salisly the indebtedness secured heréby, unless such proceeds are sullicient to discharge Lhe
sntive indebtedness and all proper costs and expenses secured thereby.

3. 1F the total payments made by the Morlgagor ander (a) of paragraph 2 preceding shall exeeed
the amount of puyments actually made by the Moitgagee, as brustee, [ov ground renls, Laxes, assessmenls,
arned msurande {H'ulniumﬂ, as Lhe case may be, such exeess shall be eredited b}' the Mortgagee on subsc-
gquent payments (o bo made by the Morigagor for such ilems or, al Mortgagee's option, as btrustee, shall
_ e rul'umfud w Marigagor. If, however, such monthly payments shall not be sufficient Lo pay such ems
“ when e same shall become due and payable, then the Morigagor will pay o the Mortgagee, as brusiee,
i any amount necessary 1o make up the deficiency within thirty (30) days alter weitlen notice from the
._a, Mortgagee stating the umount of the deficiency, which notice may be given by mail. If al any Lime Lhe
Maortgagor shall tender w0 the Mortgagee, in aceardunes with the provisions of the nole secured huerehy,
full payment ol the entire indebledness represented thereby, the Mortgagee, as Lrustes, shall, in compuling
_ the amount of such indebledness, credit o the accounl of the Mortgagor any credit balance remaming
i under the provisions of (a) ol paragraph 2 horcof. M there shall be a default under any of the provi-
_ sions of this mortguge resulting in a public sale of the premises covered hereby or if the MorLgugee
i acquires the properly otherwise alter default, the Morlgagee, as Lrustee, shat apply, al the time ol com-
mencement ol such proceedings or ai the lime the properly is otherwise acquived, the amount Lthen re-
maining to credit of Mortgager under (a) of paragraph 2 preceding, as a credit on the interest acerued

L

and unpaid and the Yalance Lot be principal then remaining unpaid on said nole.
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4. 1" the Mortgagee shall be made a party W any condemnation proceedings or to any suit involving
the title to the property hercby conveyed and employs an altorney io represcal it therein, o if the
Mortgugee employs an allorney to assist in settling or removing any cloud on the tille w the property
hereby conveyed thal purports Lo be superior Lo the lien of this mortgage in any respeet, or il this
martgage be foveclosed im Chancery or under the power of sale hereinafter provided for, or if an activn be
brought for breach of any obligation hereunder, the Mortgagor will pay, when Lhe same becomes due, such
attorney's [ee us may bo reasonable for such services, ang it such lee is paid or incurred by the Morigagee
Uhe same shall be secured by the lien of this morlgage in addition Lo the indebledness specially secured
herehy and sifall Lear interest from the date it is paid or incusred and shall be al unce due and payable.
Any proceeds Yrum Candemnation awards shall be applied to reduce the amount of the principal debl at
the oplion ol Ay L'!. .
Pt (s) Py A | 3 ' Form 26-6300 {(Rev, 2/78)
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5. So long us any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Morigagor agrees Lo keep said premises and the improvements thercon in good condition, and 1o pay all
Luxes and asscssments LLuL may be levied vr acerue upon said property, and all olther charges that may
become liens upon said premises, and not W permit any hien, which mighl take precedence over Lhe lien of
this mortgage, to acerue and remain on said premises, or any part thereof, or on the improvements thercon,

6. Mortgapor will continuously maintain hazard insurance, of sueh type or Lypes and amounts ag
Mortgagee may lrom time to time require, on the improvements now or hevealler on said premises, and
excepl when payment for all such premiums has heretofore been made under {a) of paragraph 2 hereol,
he will puy promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and Lhe policies and rvenewals thereol shall be held by the Mortgagee and
have attuched thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
evenl of luss Mortgagor will give immediate nolice by mail to the Morlgagee, who may make proof of
loss i not made promplly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of o the MurLﬁgur and Lhe
Morigagee juintly, and the insurance proceeds, or any part thereof, may be applicd by the Morlgagee at
ils option either w the reduction of the indebtedness herchy secured or to the restoration or repair of the
property damaged. Yn event of foveclosure of -this morigage or other transfer of tille to the mortguged
property in extinguishment of the indebtedness secured ﬁemby, all right, title and inlerest of the Morl-
gupor in and to any insurance policies then in force shall pass Lo the purchaser or grantee.

7. Il Lthe Morigagor fails Lo insure said properiy as hereinabove provided, or to pay all or any parl
of Lthe taxes or assessments levied, acerued, or assessed upon or against said property, or fails w pay
immedialely and discharge any and all tiens, debts, and charges which might become liens superior to the
licn of Lhis mortgage, the Mortgagee may, al ils oplion, insure said property and pay said taxes, assess-
ments, debis, liens, and charges, and any money which the Morigagee Ehﬂ“yhﬂ\fﬁ so paid or become obli-
sated o pay shall constitute a debt to the Mortgagee additional o the debt hereby specially secured, shall
¢ secured by Lhis morlgage, shall bear inwrest at the rate provided for in the principal indebtedness
(vom date paid or incurred, and, al the oplion of the Morilgagee, shall be immediately due and payable.

8. ‘Thal upon Lhe requesl of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or noles for the sum or sums advanced by the Morigagee for the alleration, modernization, improve-
menl, maintenance, or repair of said premises, for Laxes or agsessmenis against the same and for any
other purpose authorized herecunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or noles shall bear interest at Lhe rale provided for in the principal indebtedness and Hﬁﬂ"
be C‘myuhiﬂ in approximately equa! monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and
puyable 30 days after demand by the eredilor. In no event shall ithe malurity extend beyond Lthe ultimalte
malurily of the note first described above.

9. No failure of the Mortgagee 1o exercise any option berein given to declare the maturity of the debt
hereby secured shall be Laken or construed as a waiver of i3 ri:;ht L exercise such eplion or to declare
such maturity by reason of any pust or present default on the part of the Mortgagor; and the procure-
ment of insurance of Lhe payment of taxes or other liens, debis, or charges by the Morigagee s all not
be Laken or construed as a waiver of ils right to declare the maturity of the indebledness hereby secured
by reason of the failure of the Mortgagor W procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full foree and cltect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby. :

i0. If the Morlgagor shall well and truly pay and discharge the indebledness hereby secured as il
shall become due and payable and shall do and perform all acts and agreements o be done and performed
by the Morigagor umj)*r the Lerms and provisions of this mortgage, then this conveyance shall be and
become null and void.

). Al the Mortgagor shalt fail to pay, or cause o be paid, as il matures, Lhe indcbledness hereby
secured or any part thereof, according to Lthe Lerms thereol, or il the Mortgagor shall fail o do or perform
any other aet or thing herein requived or agreed Lo be done or performed, or if Lhe interest of the Mort-
Fuguu in said property becomes endungureg by reuson of the enlorcement of any prior lien or encum-
srancye thereon, then, o any such event, the whole indebtedness hereby secured shall, at the option of the
Maortgagoee, and wilthout notice, become immediately due and payable and this morigage subject o fore-
closure: and in such event the Martgagee shall have the right and is herchy authorized to enter upon and
tuke possession of said property, and, after or withoul taking possession, o sell the same before the Court-
house doot in Lthe city ol Columbiana , County of Shelby

CAlabuama, at public outery, lor cash, first giving notice of the time, place, and terms ol said sale by

publication once 4 week for Lhree successive weeks prior o sad sale In some newspaper published n said
counly, and, upon the payment of the purchuse moncey, Lthe Morlgagee or any person conducting said sale
(o5 iU 38 authorized W execute to Lhe purchaser at said sale a deed to the properly so purchased, and such
purchaser shall nol be held W inquire as w the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchuse said property, il the highest bidder therelor,

12. The proceeds of a foreclosure sale, judicial vr otherwise, shall be applied: First, 1o the expenses
of advertising and sclling, including the atworney’s fees, provided for in paragraph 4 hereof: scecond, 1o
the repayment, of any money, with interest thereon, which the Morigagee may have paid or become liable
Lo pary or which it may then be necessary Lo pay for Laxes, assessmoents, insurance and other charges, liens,
or debis heveinabove provided; thicd, o the puyment and satisfaction of the indebtedness hereby specially
soetired with interest, bul interest to dale of sale only shall be charged; fourth, o reimbursement of Lhe
Veierans Administration for any sums paid by it on account of the guaranty or insurance of the indeblt-
edness evidenced by the note secured hercby; Gfih, the balanee, il any, shall be paid Lo the Morlgagor.

13, As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
colnmit nor permit wuste on the premises herchy conveyed; and upon the commission of any waste
thereon the Morigagee may, al its oplion, declare the entire indebledness hercby seeured o be at once
due and payable. Nor willytlm Maorigagor remove any of the fixtures on the premises hereby ranveyoed
so long as any of the indebledness hereby sceured shall vemain unpaid.

14. If the Mortgagor shall make default in the payment of un{dul‘ the indebtedness hereby secured,
or in Lhe performance of any of the Llerms or conditions hereol, the Mortgagee may proceed W eollect Lthe
vent, incoma, and profits from the premises, eilther with or without the appointment ol a receiver. Any
rents, income, and profits collected by the Mortgagee prior to forcelosure of Lhis indebtedness, less the cosl

Page 3 of 4 Form 26-6300 (Rav. 2/78)
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of collecting the same, including any real estale commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured. .

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law. -

18. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Morigagor to the Mortgagee for the pu:c%'mse price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

' 18. The covenants, conditions, and agreements herein contained shall bind, and the benefita and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof w ther by operation of law or otherwise,

Glven under our hands and seal this the

sook I Tesee 231
i
£

e . [sRaL)
STATE OF ALABAMA,

b

SHELBY | COUNTY.

I, THE UNDERSIGNED , a notary public in and for said county, in said State, hereby certify that
LAMBERT WILSON POOR AND WIFE, TERESA M. POOR

r
whose pames AREsigned to the foregoing conveyance, and who ARE known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, THEY executed the same
voluntarily on the day the same bears date. —

19 %0

CIVEN under my hand and official seal this 23r

£
My Commisslon Expires March 10, 1991

Notary Publie.

THIS INSTRUMENT PREPARED BY:

NAME Courtmney H, Mason, Jr.

ADDREEE 1B Concourse Parkwayﬂui te 350
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RIDER TO MORTGAGE OR DEED OF TRUST

ASSUMPTION:

This ;nan 1s immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the

loan is established pursuant to Section 1817A of Chaper 37, Title 38, United
States Code.

FUNDING FEE:

A fee equal to one~half of one (1) percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affairs, 1f the assumer fails tc pay this fee at the time af
transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at
the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immédiately due and payable. This fee is automatically
waived 1if the assumer is exempt under provisions of 38 U.S.C. 1829 (b).

PROCESSING CHARGE:

son 307em 232

Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder's
ownarship records when an approved transfer i1s completed. The amount of this
charge shall not exceed the maximum established by the Veterans' Administration
for a loan to which Sectiun 1817A of Chapter 37, Title 38, United States Code
ﬂppl 1esa,

INDEMNITY LIABILITY:

If this obligation i1s assumed, then the assumer hereby agrees to assume all of
the cbligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify tha
Vetarans Administration to the extent of any claim payment arising from the
guaranty or Insurance of the Indebtedness created by this instrument.

GSTRUMENT WinS FILEY |

qp AUG 28 A 8: O Lambe wila\»n Poor

L 7 T
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Teresa M. Poor
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