O@’

[SpmhhmTﬁ:LquuﬂmnrﬁuM]

soox 30 Teace 241

CORRECTED

MORTGAGE

| : 51318
THIS MORTGAG ("S Instrument”) is givep pn .. 0N LL rraemareevmsresrsiesraserrsrntrantrenttp
19...90 The grantor s .. Turman ¥, Mitchel &’mﬁ“é,mrryamtmn .......... S——
Funae et g A4S S EA R L g A BA £ PR P E b T e "}, Thlﬂ Security Ins given to ........: FERb e
‘Hai:mnalﬁaxﬂ{ _qf;_*ﬂgllg&svllle gﬁge .Source ghﬁh t nrpﬁﬂgﬁf&d and existing
unrlpr the laws of .. the State of Gﬂﬂrﬁiﬂ ,and whose a drusa m

Gainesville, Georgia 30503

{“Len[lﬂr }
Borrower owes Loander the prmc al sum uf f'IFTY

TG BINORED AND N0/ 100-—

.................. l]ﬂllars {1]. S $ 55 BUﬂ UU ..). This debt is evidenced by Burruwar | nutﬂ
daled the same date as this Security lnstﬁuril‘entl“ﬂﬁtﬁzb whlch pmﬂdes fur monthly payments, with the full debt, if nol
paid earlier, due and payable on ....... s . This SecuriLy InsLrument

secured Lo Lender: (a) Lhe repayment of the debi. evult,m,ed h_-,r the Nuba wll,h mte: esl, and al] rencwals, extensions and
muodifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to proteci Lhe security of this
Secwrily Ineirument; and (¢) the perfurmance of Borrower’s covenants and agreements under this Securily Instrument and
Lhie Nole. For this purpose, Borrower does herehy morigage, grant and mglgf,-eﬁ Lender and Lender's successory and
assigng, with power of sale, the foltowing deacribed property located in . County, Alabama:

Lot 7, Block 2, ac:mrding to the Survey of Qak Mountain E Estates, ‘as recorded in
Map Book 5, Page 57, in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LENDERS NAME AND STATE OF
INCORPORATION.

8O0 297 PAGE 856

516 Creekvlw Lane Pelham
which has the address ol ., ... teueromimashi e 44 ad SEA S e nRa £ Ry Ameassammemm e nEamY E o e et eE e £ e re paa ma mns ] hmn bhs
5 [E'Iruui] [City}
Alabama 3514 cresrisrarsairasreneeenee. (" Property Address™);

1Zip Code]

TOHAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with all
the improvements now or herehfler erected on the properly, and alt easements, rights, appurienances, renly, royallies,
mineral, oil and gas rights and profily, water righls and stock and all fixtures now or hereafier a pari of Lhe properly. All
IEIJIHLLmHHLH and additions shall also be covered by Lhis Securily Instrument. All of the foregoing is veferred Lo in Lhis
Securily Instrument as the "Properly.”

BORROWER COVENANTS thal Borrower is luwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properily is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generully Lhe Lille to the Property against al) elaims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanls wilh
limited variations by jurisdiction Lo constitule a uniform securily instrumenl covering real propertly.

ALABAMA--' - NMAFHLMC UNIFORM INSTRUMENT FOAM 300t 4/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
» L7 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
(e principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Nole.

9. Runds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
 Lender on the day monthly payments ave due under Lhe Note, until the Note is paid in full, a sum (" #Funds™) equal Lo
one-lwelfth of: {(u) yearly taxes and assessments which may attain priority over this Security Instrument; (L) yearly
lensehold payments or ground renls on the Properly, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may eslimale the Funds due on the
busis of current dalu and reasonable estimates of future escrow items. |

T'he ¥unds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal
or stale agency (including Lende'r if Lender is such an institution). Lender shall apply the Funds to pay Lhe escrow ilems.,
ILender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such & charge. A chasge agsessed
by Lender in connection with Barrower's entering into this Securily Instrument to pay the cost of an independent tax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinteresLshall be paid on the Funds. Unless an agreementis made or applicable law requires interest Lo be paid, Lender
shall not be required 1o pay Borrower any interest orearningaon the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional securily for the sums securad by this Securily loslrumentl.

Lf the amount of the Funds held by Lender, togethar with the future monthly payments of Funds payable prior Lo
ithe due dates of the escrow items, shall exceed the amounl required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or cradited to Borrower on monthly paymenis of Funds, [f the

amount of Lthe Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any FFunds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Property or its acquisilion by Lender, and Funds held by Lender at the time of
application as a credit againsl the sums secured by this Security Instrument.

3. Applicalion of Payments. 1inless applicable law prevides otherwise, all payments received hy Lender uader
paragraphs 1 and 2 shalt be apyplied: first, tolate charges due under the Note: second, to prepayment charges due under the
Nute; third, Lo amounts payable under paragraph 2; fourth, w interest due; und lust, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable Lo Lhe
Property which may attain privrity ever this Security Instrument, and leasehold paymenta or ground rents, il any.
Burrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shull
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish Lo Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borcower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalion secured by the tien in a manner acceptable to Lender; (b} conlests in goud
faith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of uny part of the Praperty; or {¢) secures from the holder of the hen an
agreementsalisfaclory to Lender subordinaling the lien to Lhis Security Instrument. If Lender delermines Lhat any part of
the Property is subject ‘o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forLh ubove within 10 days
uf Lhe giving of notive.

5. Hazurd Insurunce. Borrower shall keep the improvements now existing or hereafter erected on Lhe ProperLy
insured against loss by fire, hazards included within the term "axtended coverage” und any other hazurds for which Lender
requires insurance. This ingurance shall be maintained in the amounts and for the periods that Lender requirea. The
insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s approval which shall not be
unrcasonably wilhheld.

All insurance policies and renewais shatl be acceptable o Lender and shall include a standard morlgage clause.
lLender shall have the right Lo hold the policies and renewals. If Lender requires, Boerrower shall promplly give Lo Lendor
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower ahall give prompt nolice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promplly by Borrower.

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoralion or repair
of Lhe Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. If the
restoralion or repair is nol economically feasible or lLender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f
Borrower abandons the Property, or dues not angwer wilhin 30 days a notice from Lender Lhat the insurance carrier hus
ollsred Lo setlle a ¢laim, then Lender may colflect Lthe insurance proceeds. leader may use the proceeds w repair or reslore
the ProperLy or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice i3 given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale of Lhe monthly payments referred to in paragraphs 1 and 2 or change the imount of Lhe payments. If
under paragraph 19 Lhe Property is acquired by Lender, Borrower's right te any insurance policies and proceeds regulling
(roin damage to the Praperty prior to the acquisilion shall pasg Lo Lender Lo the exlent of Lhe sums secured by Lhis Securily
Instrument immedialely prior to the acquisition,

&. Preservation and Mainlenance of Properly; Leascholds. Borrower shall not destroy, damage ur substantially
change the Properly, allow the Properiy Lo deteriornle or commil wasla. If Lhia Security Instrumentl is on u leasehold,
Borrower shall comply will Lhe pruvisions of the lease, and il Borrower acquires fee title to Lhe Property, the leaschold amd
fee Litle shull not merge unless Lender agrees to the merger in writing,

T Prolection of Lender’s Rights in the Properly; Morlgage Insurance. {f Borrower lails to perform the
covenanta nnd agreements contained in Lhis Securily Instrumenl, or Lthere is a legal proceeding that may significantly alfect
Lender's rightg in the Property (such as a proceeding in bankruplcy, probate, for condemnation or Lo enforce laws or
regulations), then Lénder may do and pay for whatever is necessary Lo prolect Lthe value of the Properly and Lender’s righls
in Lhe Froperty. lLendes’s aclions inay include paying any sums secured by a lien which has priority vver this Securily
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on Lhe Property to make repairs. Allthough
Lender may lake action under this paragraph 7, Lender dues nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 ghall become addilional debt of Borrower secured by Lhis
Socurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
Lhe date of dighyrsoe al the Note rate and shall be payable, with interest, upon notice from lender 0 Borrower
Initiad(s) % Page 2 0l 4 Form 3001 4/87
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If {ender required morlgage insurance as 4 condition of making the loan secured by this Security Enstrument,
Borvower shall pay the premiums required to maintain the insurance in effect uniil such Limo as the requirement for the
surance terminales in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspeclion. Lender or its agent may make rensonuble entries upon and inspeclions of the Property. Lender
shall give Borrower nolice at Lhe Lime of or prior Lo an ingpeclion specifying reasonable cause for Lhe inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any parl of the Property, or for conveyance in licy of condemnalion, are hereby
assigned and shall be paid 1o Lender.

In Lhe event of a lotal taking of the Property, the proceeds shall be applied to Lhe sums secured by this Securilky

Inslrument, whelher or not then dus, with any excess puid o Borrower. In the event of a partial taking of the Property,
unless Borrowor and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the lotal amount of the sumas secured immediately
before the Laking, divided by (b} the fair market value of the Property immediately before the taking. Any Lalance shall be
5 paid L0 Borrower,
i If the Property is abandoned by Borrower, or if. after notice by Leniter o Borrower that the condemnor offers W
muke an award or seltle a claim for damages, Borrower fails to respond 1o Lender within 30days alter the date Lhe notice is
piven, Lender is aulhorized Lo cotlect and apply the proceeds, at ity option, eiLther to resloralion os repaii uf Lhe Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lender zud Burrower stherwise agree in writing, any application of proceeds Lo principal shall not extend or
posipone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change Lhe amounl of such paymenis,

10. Borrower Not Released; Forbearance Hy Lender Not a Waiver. Extension of Lhe Lime for payment or
modificalion of amortization of the sums gecured by this Securily Instrument aranied by Lender (o any successor in
1 interest of Borrower shall not operate Lo release the JiabiliLy of Lhe original Burvowaer or Rorrower’s successors in inlerest.
! Lender shull not be required to commence proceedings apgainsi any successor in interest or refuse to extend lime for
payment er otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made
' by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy
J ghall not be a waiver of or preclude the exercise of any right or remedy.

:g 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
:*' this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreementa shall be joint and saveral. Any Borrower who co-signs this Securily
Instrument but does not oxecute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey
thal Borrower's interest in Lhe Property under the terms of thiz Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {c) agrees Lhat Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
'. thal Borrower's consent.
! 12. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sels maximum loan
| charges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collecied in
: conncelion with Lhe loan exceed the permitted limits, then: (a) any such loan charge gha!l be reduced by Lhe amount
¥ 2 neceusary Lo reduce the charge to the permitled limil; and (b) any sums already callecled [rom Borrower which exceeded
) permilled limits will be refunded to Borrower. Leénder may choose (o make this refund by reducing the principal vwed
under the Note or by making a direct puyment to Borrower. 1€ a refund reduces principal, the reduction will be treated us a
: parlial prepayment wilhoul any prepayment charge under Lhe Nole.
13. Legisiation Affecling Lendor’s Righis, [T enaclment or expiration of applicable laws has the effect of
By rendering nny provigion of Lhe Note of this Security Instrument unenforceable according to its lerms, Lender, atits oplion,
may require immediale payment in full of all sums secured by Lhis Securily Instrument and may invoke any remedies
* permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in Lhe second paragraph of

gpuragraph 17.

. L

P e L a1 |

14. Nolices. Any notice Lo Borrower provided for in thiz Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another melhod. The notice shall be direclted Lo the
Property Address or any other address Borrower designates by notice Lo Lender. Any notice Lo [Lender shall be given by
Grstelags mail Lo Lender’s address statod bereinerany other address Lender designales by notice Lo Berrower, Any nolice
provided for in this Security Instrément shall be deemed Lo have been given to Borrower or [ender when given as provided
in this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by lederal law and (he law of the

‘A jurisdiction in which Lhe Properly is located. In Lhe evenl that any provision or clause ol this Security Instrumenl or Lhe
Note eonllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
¢(\] which can begiven effect without the cunflicting provisien. Te Lhis end the provisions of this Securily Instrument and Lhe

u: Nole are declared Lo be severalile.
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i o 16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Securily Jnstrument.

o Gy 17. Transfer of the Properly or & Beneficial Interest in Borrower. If all or any pari of the Propesly or any

4 ) interestinitissoldor transferred {or ifa boneficial interestin Borrower is sold or transferred and Borrower is not a nalural

.,é ¢ parson) without l.ender's privr wrilten consent, Lender may, al ils option, require immediate payment in full of all sums .
;,"ﬁ o sucured by this Security Instrument. However, Lhig option shall not be exercised by Lender if exercise is prohibited by

y 2 federal law as of the date of Lhis Securily Inatrument, -

jri = if Lender exercises this option, Lender shall give Borrower nolice of accaleralion, The notice shall provude a period

ol nol tess than 30 days from the dute the notice is delivered or mailed within which Horrower musl pay all sums secured by
this Securily Instrumend, 1§ Borrower fails to pay these sums privr to the expiration of Lhis period, Lender may invoke any
; remedies permilied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. 11 Burrower meels cerlain cenditions, Borrower shall have the right to have
enlorcement of Lhis Security lostroment discontinued at any time prior Lo the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of Lhe Property pursuant Lo any pawer of sule contained in this
Sceurily Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are Lhal Borrower:
() pays Lender all sums which then would be due under this SBecurity lnstrumenl and Lhe Note had no acceleration
sccurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing Lhis
Securily Instrument, including, but nol limited to, reagsonable altorneys’ fses: and (d) Lukes such aclion as lender may
rouzonably required Lo assure Lthat the lien of this Security Inslrument, lender’s righls in the Properiy and Borrower's
pbligation to pay Lthe sums gecured by this Secunty lnsirument shall continue unchanged. Upoen reinstatement by
Borrower, Lhis Security Instsument and the obligations secured hereby shall remain fully effective as if no acceleration had

accwrrell. However, thigright Lo reinslate shall nol apply in the case of acceleration under paragraphs 13 oe 17,
Initial(s) . Page 3 of 4 Form 3001 4/87
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, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ad follows:

+ 19. Acceleration; Romediea. Lender shall give nolice to Borrower prior to acceleralion following Borrower's
breach of any covenant or agreement in Lhis Security Instrument (bul not prior te acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) Lhe aclion required Lo cure Lhe
dofault; (c) a dals, nol less than 30 days from the dute the notice is given io Borrower, by which the default must be cured:
and (d) that fuilure to cure the default on or before the dale gpocified in the notice muy resull in acceleralion of the sums
secuted by this Securily Instrument and sale of the Properly. The notice shall further inform Borrower of the right to
reinslate afier accelerution and the right to bring a court aclion to asserl the non-existence of a defautl or any oLher
defense of Borrower to acceleration and sale. If the default is nol cured on or before Lhe date specified in the notlice, Lander
i ils option may require immediaie payment in Rull of all sums secured by this Sccurily lasirument wilhout further
demand and may invoke Lhe power of sale and any oLher remedics permilted by applicable law. Lender shall be entitled to
colloct all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, but not limited Lo,
reasonable atlorney’s fees and costs of Litle evidence.

If Lendor invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper pubdished in

Shsa;.by .......................... County, Alabama, and thereupon shull sell the Properly to Lhe highest bidder at public
auclion at tha front door of the Counly Courthouse of this County. Lender shall deliver Lo the purchaser l.ender’s deed
conveying Lhe Property. Lender or ita designoe may purchase the Property at any sale. Borrower covenants gnd agrees
thut the procecds of Lhe sale shall be applied in the following order: (1) Lo all expensas of Lhe sale, including, bul nol limited
to, reasonable allorneys’ fees; (b) to all sums secured by Lhis Sccurity Inatrument; and {¢} any excess Lo the person or
persons legally entitled to it.

20. lender in Posseagion. Upon accelsralion under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage Lhe
Properly and Lo collect tha rents of the Property including these past due. Any rentis collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of the Property and collection of renls, including, hul not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable altorneys’ fees, and then o the sums secured by
this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemptlion in the Property and relinquishes all rights of
cutlesy and dower in Lhe Property. |

23. Riders W this Securily Instrument. If one or more riders are executed by Borrower and recorded together wilh
this Security Instrument, the covenants and agreements of each such rider shall be incorporitted into and shall amend and

supplementl the covenants and agreesments of this Securily Instrument as if the rider(s) were a part of Lhis Securily
Instrument. [Check applicable box{es))

Adjusiable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider

Other{n) [spocify) -

BY BIGNING BELOW, Borrower accepis and agiees to the terms and covenants contained in this Securily
Insirumenti and in any rider(s) executed Borvower and recorded with it.

Wilnegses:
STATE OF ALA. SHELBY Cit.

SRRSO 3413 410700 1111 S
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STATE OF ALABAMA® OF FiOoAi
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Thurman F. Mitchell and wife, Sherry A. Mitchell whose
names they signed to the foregoing conveyance, and who are known to me,

acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on y the same beflrs/—ﬂate.
Given under my hand and official seal this 22
e
Notary Public
My Comission Expires: 57 0"7
oy Lo -
THIS M%Wﬁt‘ﬁ BY: MASON & FITZPATRICK, P.C.
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