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This instrument was prepared by

(Nama) GEII"H' g’. Dlﬂhan. P.C.
N 1218 28th Street South

(Address) o Birmineham, Alabama 35205
MORTGAGE First

STATE OF AL ABAMA
county___Shelby

} K NOW ALL MEM BY THESE PRESENTS: That Whereas,

-

Panla Pyle Schu Legd -

(hereinafter called “Mortgagors”. where one or more} are justly indebted to,
Mortgage Investors. Inc.

1211 28th Street South '
2 . BIRMINGHAM, ALABAMA
{hereinafter catled ""Mortgagee”, whether one or more) in the
sumof _____SiXty Five Thousand Five Hundred Sixtv Four g% 4/100 Hmmu

(s_ 65364 ,84% ). executed by: PROMISSORY
Note exccuted of even date herewith inthesumof _S1 Xty Five Thousand Five Hundred Sixtv Four

and 84/100 Dollars ($ Mlﬂ
A -y abic inone _{ 1} monthly installment in the amount of $ _55%%. 62

and 179 installments in the amount ot $ 362, 18 beginning on the 18t dayof _ _{ictohey 19__ 90 -
and on lhe same day of pach month thereafter until paid in full, payable at: 1 28th Street South = .

or at such other place or places as the owner or hglder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given 1o secure the prompt payment
thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

: Fawta—PRyie-Sehi—an-unmarried-persen -

and ali others executing .his mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described 1eal

estate, situated in Shelby County, State ol
Alabama, to—wit:

The East 277.43 feet of the North one-half of the South one-half of NW
1/4 of the SE 1/4 of Section 32. Township 19 South. Range I East.

-

sk 30 (e 191

Less and Except an 80 foot wide Alabama Puwer Company Right of wav across
said parcel,

1so except a 40 foot wide easement for ingress and egress.

A
The mortgage indebtedness recited above includes precomputed interest.

If and when this is a second mongage i1)s furthas undersiood and agreed that, i the event the mortgayor 1als 1o Oay the in1erest and princifs!

on said first morigage Ecﬂfdml] 10015 'll.-l'l"ll'!i Tha rﬂﬂrtgagm hovin e 1he azsigns, afe hereby authar o al theds elorpegn toogue, sadl oberes”
principal of any part thereol, and the MO GO h‘EfEb"f agreds to relund on Ydemand the sum or sums so g wo tb n1en=sT Peercon Bl the- 123 -1
% Per annum, .Ftl-ld sums 0 paid shasdl e consiclared a pari of 1w debt h-!'!'l'E'h‘." secufed arvi 18 PG T SO R SVRTH I TRERTYIPET I8 LR Y PPRY 1Y A

And should the morigagar tail 10 pay the if:ll&resi of the prinCipal secured by said Tirst MOrtgane or Tarl o comply wath oy ot 1 e Laged e e
out the debi heraby sacured may, at the optign of (he MOarigagee, or aiﬁigns, Iw: declared due and payvable ang 1mus MGk st peet tee lonecionun-
Trus maorigage and lien shall secure not only the principal amount herea! but all Future and Subrmequient advances (o or o Dbkt oo e s Lo
of any ather indeblednass aue lrom the mortqagors 10 1he morigagee, whether directly of acguised by ASSIQNIMe 0, and the rege St huerenn dee
Cribed shall e securily for such debis to the 1oal extent even in excess thereof ¢ the principal amaant thereof,
The morigages is authorized 10 de::,!are F.3 g} U qnnﬂn all or any par of such indebtedness immadiately doe and payvabil: upon the sabe, Inase or
other transter of any kind orf nalure ol the mof19agad Broperty, of any part thereof, withoul the pror writlen canseng ot MNOriaps b sLy M

. : an escrow analysis will bﬁ conducted and msumptionor will assume any shonage.

L The morigagor agraes Not 106 nElet commit, ar suifer waste, nnpairrmert or delenigration of saig Properly ofF oy part thereond, and oo 1hee
failure of the mortgaaor to keen ""“" property in ﬂﬂﬂd conditicn or repan dand MSIAISAANCE (e MOTTGoe MiE g 1 hmeanD! (3O FI3n1enance ano
the irnmediate repair ol said propérty orf an increase in the amount of sacurity. or the immediate repdy ment ol the deot herebry securee, andg the
farlure of the morigagor to comply with said demand of the mori1gagee for a period of 3D days shall constitule a Breech of this marigaos and a1 = he
option of the mongapee, *mmEdialHl'f mature the entire amount of principat and interest hereby secured and thye MOFgage FMmediately ang
W*“"m” nolice may instituté ptaceeﬁmgs to foreciose this mortgage. In the case of refusal. negtect of inatulity ol the Marigagor 1o reparr and
mﬂl”’-ﬂlﬁ said propery, .he mﬂriﬂagﬂﬂ inay at its option, make such repairs or cause 1the same 1o be made, and advance Momey 10 1That behal! ana
add spme 1o e gepl hergunder,

The within maitgage is second and subordinate to thiat certain prior morlgage as recarded in Vol. at Page .f the Office 5! the
Jutty: afl Probate of Jaflerson Courty, Alabama. tn the pvent the within moriyagor should lai 10 make any pay menis -.:-..; E Lercome dur o Sa
PIor moriags,.or should default in any of the other 1erms, provisions and conditrons of said PROr morigage, then such delaclt anded the grors
morigage shall constitute a detaun under the teems and provisions af the within murigage, and the MOorgagee feren Ma,y | a3t ity oD ded e
the entire indebledness due hareunder immediat 'y due and pavabile and 1he within MOTr1gage subjact 10 forechos ire, arct sPatl bl e rgst oo
ihe date of defauit. Tha mortgagee herein may, a1 11s option. make, on behalf of marigagor, any such PaymMents which Lecome oue G Sind Do
Mmortgage, of incur any such expenses or obligations, on behalf of MOGagor, in conneclion with the soid prior marngade  Creded 10 pteeent the

horeclasure of said prior morigage, and atl such ambunis so expended by the withun morigagee on Behiall o6 iportaesgor b ter e o et §0 Thee
within morigagee, or its assigns, additional 10 the debt hereby secured, and shall be covered by this mortgage, antl hai teer Atorast feom date of
Payment by 1the within morigayee, or 115 assigns, and shall be ot once due and payablo, Bntiting Lhe: walbird Mot e 1o -2 "t dnghily gred

remedlies provided herein, inclugding, a1 mortgagee’s oplion, the right 10 foreclose this morigage,

i1 & sChg L L allmens payment s 10 days iate, a lati charge of St overdue installment will ba chiarged En:t ro liege st Gl cer 45 nes
' ] (or cich late <harge, i

{ fa. frﬁr‘-—l gl' id-," Il I T I | . . N . 1 . -1
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To Have And To Hold the ahove granted propeny unto the said Mariwgagee, Morigagre's successors, hewrs, and assigns lansvee andg bor b
purpose ol turther securing the paymeani of said indettednss, the undersigned agrees 1o pay atl tAXes OF asessments whoen (mpxiaed legally
upan said pramises, snd should default ba made in the payment of same, the said Mornaoeee may a1l Mortagee's oplion uay nlt the same:
and furthar secure said indebtedness, first above named undersigned agrees 10 keep the imnprovernants on said real estate (nsured against

loss o damage by fire, lightning and tornedo for tha fair and reasonable insurable value thereaf, in companies satiz{ac1ory 16 the Monguget,
wilh loss, if ;nf,pm,rubll to sad Morigages, 3% Morngagee's interest may appear, and 10 promptly deliver sand pohus, OF any eyl o A0
policias 10 said Maortgagee; and if undersigned 1ail 10 keep said propeny insured as above specified, or fail 10 deliver sasd imsurance pobews 10 said
Mongagee, then the said Marigagee, of migns, May al Mongacce’s optian insure said property (o1 said sum, Jor Mortgana’'s own tene b,
the poliey. if collected 10 o oradited.on. s Mo indebtednass, bess cosl of collecting sarma; all amounts 50 expanded by.sai0 Morgages lof

tax o5, assessments of insurance, shall bacorme a debt to said Morgagee or asigns, additionat 1o 1he debD1 herebry speCialiy secured angd shall
he covered by this Morgage, and Laar inTenas: irom date ol payrnent by said Morigagee, Or assigns, and DE a1 ONCE due ana payabbe

Upon condition, howevers, that if the said Morigagor pays said indebtedness, and reimburses said Martgagee or assigys for any amounts

Morgagoes may have experded Tor taxes, Amesirmnents, and wnsurance, and interest thereon, then this conveyance 10 be null and void,

but shouwlc default ba made in the payment of sny sum expendsd by the said Morigagee or assigns, of should said inGebiednass hereby

swecured, of any part theregl, or the interes thereon, remain vnpaid at maturity, or showld the interest of said Mortgagee ar assugnsn saigd

proparty hecome cadangared by rexson of the enforeement of any prior lign or incumbrance thereon, 30 as 10 endang@r the Uebl hereby

secured, than in any one of said events, the whole of said indettedness hemby secured shall at once become due and payati e and 1hes

mongage be subject to foreciosure Bs NOW provided by law in case of past due mostgages, and the said Mortgagee, agents or a31gas,

shall be authorized to take possassion of the premises hereby conveyed, and with or without first taking possasion, aher giving 1wenty O

days’ natice, by publishing once 3 weak for threa conscu ive weeks, the time, place and 1erms of sale, by publicauon in 50 M DEWIDAEr
ui::‘.'mq'i'n raid Caunty:40d Staie; sellthe same in ligis Bt parcels or en masse 3s MOrgagse. 0en(s or assigns deem best, v tront of the o
Court Houss door of said County, (or the division thereol] where said properly s |oBMERS A itk Bdtcry 1o 1he highest biddet’ {or ot
cash, and apply the proceeds of the sale, First, 10 the expense ol advenising, selling and conveying, including attorneys lees aher oefaull

and roferrat 10 BN $ttomey, ND1 A salaried employes of the credilar; Second, 10 the payment of any smounts 1hat May have e CaEnaded.

or that it may then be necassary 10 gxpand, in payng insurance, taxes, or other incumbrances, with interest thereon. Thua, 1o 1the pay el

of caid indebladness in Tull, whether tha same shail or shall not have tutly matured at the date ol said sale, but no imerest shall be codiECIe

beyong the day or sale; and Fourth, the balance, if any, 10 be 1urned over to the said Morgagor and undesigned lyrther ismyiee that sad

MOrigage, sgents Or ASSigns may hid &1 said sake and purchase saigd propeny, i the highest idder therelore, and undersigned furthes agreo

1o pay a reasonable aTtomey’s lee to said Morigagee of assigns, lor the loreclosure of this margage in Chancery, shouid 11e SAames? De 50

foreciosed saic tea to be part of the debt hereby secured, Interest shall accrue from the date aof gelauli or other abowve stated 105.8N0E at 1he rate

stated in the instrument or 129%,

IN WITHESS H‘IE_REI}F ._I|'_hl unﬂlrngnﬁl

soox 30 Trace 192

Paula Pvle Schu. an unmarried person

- [ S . ar oo

hove hereunio aef ____h_grnignqlur- ond seeol, this 10th  doy ol AUGUST w_9¢g
"CAUTION —- IT 15 IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGH 1T
f (SEAL}

. Paula Pvle Schu (SE AL}

| " N w Cﬂv—/f’ (SEAL)

-

| “ o — (SEAL}
L ——— — — — - B T
w-~THE STATE OF __.ALABAMA
- JEFFERSON COUNTY } |
¥ THE UNDERS IGNED , @ Notary Public in ond for said Counly, in said Stote,

heraby ceriify that _ 2 unmarried person _

P - o — il

whosa nome ____ iE signad to the inrrﬁﬁini conveyance, and who ig known to ma acknowladged bafore me on this day,

that being informed of ths contents of the conveyonce SNE€ L. ecuted the some voluniaiily on the doy the some beors dare,

Given undar my hand and official seal this __10th  day of T . 1990 .
Neatary Public.

THE STATE DF Mv Commission Expires: §/24/93
— CGUHTT}
b . o Notary Public in and for tuid County, wn se.d Srate,
hat aglily, gha — T f——t s —— .
i}_.ﬁ,l;‘.ﬂ £ ok i ' W GeEn. M TR ETETR
whase nams as - of

o corporotian, i3 signed to the foregoing conveyonce, ond who is known 1o me, ocknowledged belore me, on this doy that,
being informed of ths contants ol such conveyancas, he, s such officer and with full authority, executed the some veluntarly
for ond o1 the act &l seud cwrperaton. :

Givan under my hand ond olliciol seal, this the day of g

ray - ' . Netary Public

T0

MORTGAGE DEED




