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STATE OF ALABAMA |
COUNTY OF __IEFFERSON i.;

REAL ESTATE MORTGAGE |

16th__ gayof August 19.90 _ by snd between |
; . 1

THIS MORTGAQGE, made and sntered ioto on
Frapk

(hereinafter referred to a3 ‘Mortgagor'’) and XHE COLONIAL BANK X
thereinafier referred o 8 “Mortagagee™).

|  Miitnesseth:

WHEREAS, Mortgagor 1s justly indebted (o Mortgagee, and hereby executes this Morigage to secure the
payment of One Hundre irty Thousand and no/ i\ ——=——————=c————1= Dolars (§ 130, 000.00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.
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* ms,ummmymmwmm:n Mocigagee as may be cvidenced b po:rduorynnu{ﬂnrodurwlu1mdithﬂ~: inaent of the I
: pnrtiﬁshmmmlllhilmurliaﬂlhiﬂmu adﬂlhdawu}nfm:mmﬂw. nuweﬁulingnrhueaﬂﬁ:rising.ﬁmnrhm .
i duc, absoluts or contingent, Bquitsted ocu , direct or indirect, and this mortgage is to secure not mlylhcindeblndnulaﬁdenmd by the pote hercindbove L
| specifically referred to, but any and all other debts, obligations or Liabilities of Mortgagor (o Mortgagee, now cxiasting or hereafies arising, and any and all extensions ',
or renewals of ssns, or any part thereof, whether evidenced by noic, open sccount, endorsement, guaranty, pledge or otherwise. I

| NOW, THEREFORE, Morig mddlnlhulumﬁn;dlhmnnuag:.incmﬂderlﬁmnfﬁnpnnﬁ:ﬂ.ﬂdmmmNmnlnfﬂdw ‘;
i evidenced by nole hereinabove ;p;gcﬂ:ally referred 10, and any and all other indebicdness(cs) Jue or 1o become due as hereinabave generally referred 1o, and the I
E compliance with all of the covenast and stipulations herein conteiped, has bargained and scld, and does hereby grant, bargain, seli, alien, convey, mransfer and il
morigage unto Morigagee, its soccesaons and sssigme, the following described real estate, together with buildings and improvements thereon (hereinafier sometimes l

- galled the ‘‘réal ostate’’ or the *“mortgaged real estate’’), lying and being situsted in the County of Shelby . 4'
State of Alabama, end more particularly described a3 follows, wo-wit:

Lot 10, according to the Survey of Indian Highlands kstates, as recorded in Map ! ‘
Book 13, page 69, in the Probate Office of Shelby County, Alabama. |

W mirwr———-_. T

soox O fease 193

logether with all awards reccived through eminent domain. and paymcnls upon any insurance policies covering the real estate. and all rights. privileges.
tenements. and appurtenances thereunlo belonging or in anywise ancﬂaining 1o said real estate including casements and righis-ol-way appurienant
thereio and all gas. steam, electric and ather heaung. cooling and 1ﬁhtir;_g apparatus. elevators. iceboxes. plumbing. stoves. doors and other Mxtures
appertaining (o Whe real estate and improvements located thereon, a | of which shatl be decmed realty and conveyed by this morigage.

TG HAVE AND TO BOLD the real estate. and every pari thereof. unto Mortgagee. its successors and assigns forever, And Mmtﬁagnr convenanis
with Morigagee that it is lawfuly seized of the real estate in fee simple and has a ioocf right to sell and convey Lhe Same a5 aforesaid: that the real estate

is free of all encumbrances excepl as hercinsetout, and Mortgagor wilt warrani and forever defend the titfe 10 the real cstate unto MOFIRERee. 1S SUCCESSOrS
and assigns. against the lawful claims of all persons whomsoever.

—_— e e m T ———— i ——

THIS MORTGAGE 1S MADE, however, subject to the following covenants. conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebicdness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condilion, covenant or agreement hersin contained. togcther with any other indebtedness{es) which Mortgagor may owe 10 Morgagee.
it being furiher agreed that any statement, any note or obligation thal is secured by ihis morigage shall be conclusive evidence of such fact.

;_..:\-\.' .-

2. (s) That Mortgagor shall provide. maintain and deliver to Morigagee policies of fire insurance {with extended coverage). and such other insurance
as Mortgagee may from time L0 time require in companies. form, LYpes. and amounts, and shall assign. with endorsements sausl‘actnrg o Morigagee.
and deliver to Mortgagee with morigagee clauses satisfactory to Morigagee all insurance policies of nnLkind or in anr. amouni now or hereafier issued
wilh respect 1o the real estate. Not later than the first day following tbe expiration date of any and all suc insurance policies and at any time Upon request
of Morigagee, Morigagor shall furnish Morgagee ceriilicates of insurance issued by insurance cumEamcs qatufactgcr]y to MnrtﬁaFc: showing thal the
amount and type ol insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paid, shall be de wered 1o Mortgages
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at least Ihi:{v (30) days before the expiration of the old policies. If any insurance, or any pari thereof, shall expirs, or be withdeawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shalt be unsatisfactory 10 Morigagee, Mortgagor shall procurs
and deliver 1o Mongagee new insurance on the premises, satisfaciory 1o Mortgagee. If Mortgagor fails to procure and deliver su-:hsonew insurance,
Morigagec may, but shall not be obligated to, procure same, and upon demand, cnrt;afﬂr :Ea reimburse Morigagee all such costs expended with
inlerest on such advance at the rate set forih in the note secured hereby. Morigagor shatl give immediate notice in writing 1o Mortgagee of any loss,
injury or damage affecting the mortgaged real ¢state caused by any casually or occurrence. Full power is hercby conferred on Mortgagee w0 ulllz* and
compromise claims wnder all policies and 1o demand, receive, and receipt for all monies becoming payable !?’htrtund:r and to assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real estale in the event of the forectosure D?lﬁiﬁ mortgage and security agreement or other
transfer of title to the real estate in extinguishmeni of the indebtedness(es) secured hereby. In the event of loss cuvere& by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and direcied 10 make memam lﬁr such loss directly 1o the Mort-
gagec instead of 10 the MDI’I..EHB:I' and the Morigagee joinlly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by (he Morigagee at its option, either as a paymenit on account of the indebiodness(es), secured hereby, whether or not

then due or payable, or loward the restoration, reconstrucuon, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustzined or any other portion thereol.

{b) That tﬂdgethcr with and in addition 10 the mnnlli?' paymenl of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-inerest bearing
accounl, & sum cqual (o one-twellth (1/12) of the yearly taxes and assessnenis which may be levied against the real estate and which may attain priority
over this mortgage, and ground renis, if any, plus one-twetfth (1/12) of the yearly premimums for insurance that will become due and payable 10 rénew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. Iﬂhc amount of ﬁmcﬁl eld shall exceed at
any time the amount decmed necessary by the Morigagee o provide for the payment of (axes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall nos
be sufficient at any ime 1o Jaa taxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay 10 Mortgagee any amount
efl

necessary 10 make up the deficiency upon notice from Mortgagee o Morigagor requesii eht thereal. n payment in Jull of all sums secured -
by this morigage, bﬁ:rlgsgee shalt prgﬁlpﬂy refund 1o Huﬁz;sngnr any t'ugnlg he'l:ﬂ. g paym pon pay !

(c) Thet Mertgagor shall pay and discharge &s the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
esiate or any part thereof, which may be or become & lien prior 1 this morigage or have prinritly in %aymcnt to the indebtedness(es) secured hereby, or
upon Morigagee's inierest thersin or upon this mortgage or the indebtedness{es) or evidence of indebtedness{es) secured hereby, without regard 1o any
law heretofore or hereafier enacled imposing payment of the whole or any part(es} thereol ppon Morigagee; upon the passags of any law imposing the I
Baymcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁﬂellatc court of compeltent jurisdiction that the undertaking u

y Morigagor o pay such laxes is lePaIIy inoperative, then the indebtedness{es)} secured hereby without deduction shall, at (he nﬂian of Morigagee,
become immediately due and payable, notwilhstanding anything contained in this mortgage or any law heretofore enacled; and Morigagor shall not ;
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for |
any laxes or agsessments; and further shall furnish annually to Mortgagee, prior to the date when théy become delinquent certificates or receipts of the |
proper ofiices showing full paymend of all such taxes and assessments. : Il

3. That the real estate and the improvements thereon shall be kept in pood condition and no waste comemitted or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morigagee's prior
written consent, nor shall any fixture or chatte! covered by this manfngn and adapted to the proper use and enjoyment of the real esiate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the evenl of any breach of this covenant
the Mortgagee may, in addition to any other righis or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi- I|
atcly due and payable,

5. That Morigagor agrees that the indebiedness(es) hereby secured shaill at once become due and pnﬁnblc and this mortgage subject to foreclosure |
as provided for hercin, at the option of holder hereof, when and if any statement of lien is filed under the swatutes of Alabama relating to the liens of |

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard o the existence or nonexistence of the debt, |
or any parl thereof, or of the lien, on which such statement is based. -

i

6. Thalt Morigagor shall cnm;;llv with all stalates, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction |{
over Lthe real cstate and any and all legal requirements shall be fully complied with by Morigagor. h
i

7. That if Mortgagor (ails 10 insure the real estate az hersinabove provided, or to pay all or any part of the 1axes or assessments levied, accrued or
assessed upon or against (he rea) estate or the indebtedness(es) secured hereby, or any interest of Morgagec in cither, or fails 10 pay immediately and
discharge apy and all hiens, debus, and/or char, which might become liens superior to the lien of this mortgage, Mortgagee may, al i3 option, iNsUre
the rnhstate and/or dpay s2id taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a |
debt (o Morigagee additiona) to the indebledness{es) secured hereby; shall de secured by this morigage; sha the interest set oul in the note here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, shaill be immediatcly due and payable.

8. That Mortgagor agrees that no dalay or failure-of Morigages 10 exercise any option to declare the maturity of any indebtadness{es) secured by
this morigage, shall be taken or deemed as 8 wajver of its right to exercise such option, or w0 declare such forfeiture, either as 1o any pastor preseni default,
and it is further ageeed that no lerms or conditions contained in this morigage can be waived, altered or changed except as cvidenced in whiting, signed

bz the Morigagor and by the holder hereof; and the procuremeni of insurance or the pL:jmem of taxes or other liens, debis or charfﬁ by Mortgages
" ghal n

I not be taken or construed as'a waiver ol ils right 10 declare the maturity of the indeb

ure of Morigagor
to procure such insurance or Lo pay §

ess{es) hereby secured by reason of the fai

h taxes, debts, liens or charges.

9. Thatil Mortgagee shall be made a E.rty 10 any il involving the tide to the real estate and employs an attorney to represent it thersin, or if Mort-
gee employs an aitorney Lo assiat in setiling or removing any cloud on the title o the real estate hereby conveyed that purports to be s:genar to the
ien of this morigage in any respect; Mort 1 will pay #0 Morigagee, when the same becomes due, such attorney’s fec as may be permitied by law and
as may be reasonable for such services, and it such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove referred
to and shaH be at once due and payabile. .

10. That all expenses incurred by Murtglg#, im:]ﬁding atiorncy’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;ﬂug]ﬁl to be T&:d upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness{es)
ereby secured. :

11. That Morigagor agress to pay # reasonable attorney’s fee as may be permitted by law 10 Morigagee should the Morigapee employ an aulorney (o
collect any indebiedness(s) s:curcr]y vy this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the allowance
of a condemnation claim or award, and the ascerisinment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mﬂr‘tfag:ﬂ request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con- 3
demnation claims, awards or camages to Morigagee, but not in excess of an amounit sufficient Lo pay, satisfy and discharge the principal sum ef this |
monigage and any advances made by Morigagee as herein provided then remaining wnpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the tcrms of said note or of this
MOTIEARE. -

13. That if Morigagor shall make default in the raym:m. of any of the indebledness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, cither with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee CI::ri-‘.:u' to foreclosure of this mortgage, less the cost of mll:ctinﬁ the same, including any
real estale commission or antorney’s fee incurred, shall be ::m?ite firzt to advances with interest thereon, then lo interest due on the principal indebtedness,
and the remainder, if any, 1o the principal de’l:#l{s} hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agreemenis and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, (axes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
delault be made in an r of the covenants, conditions and agrecments hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the n&lian of the then holder of said indebtedness(es), be and become immediatety
due and payable and the holder of the indebiedness(es} hereby secured shall have the right to enter upon and take possession of the real estate and
afier, or without, taking such possession of Lhe same, sell the mortgaged real estate at public outery, in froni of the courthouse door of the county wherein
the rea) estate is Jocated, 1o the highest bidder for cash, cither in person or by auctioneer, afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is autharized and empowered lo execuie to the purchaser at said sale a deed to the real estate o
purchesed 1n the name and on behall of Mortgagor, and the ceriificate of the holder of the morigage indebtedness, appointing said auctionees Lo n'{al_::
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be forectosed by suit in
any coust of competent jurisdiclion as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such salc shall be
applied (a) to the expenses incurred in making the safe and in all prior cfforts to effect coilection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, of recasonable attorneys’ lees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebtedness(es). and of the pursuit of any effors theretofore direcied w that end, including,
but without licnitation to, the defense of any proceedings instituted by the Morigagor o1 anyone ﬁahl: for said indebtednessi¢s) or interested in the
mortgaged real csiate 1o ereum or delay, by any means, the excreise of said power of sale on (he foreciosure of this morigage: {(b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay. in carrying out the provisions of this mortgage. 10 cther with interest
thereon; (¢} t0 the nayment and satisfaction o said indebiedness(es) and interest thercon § ically referred to hereinabove 10 the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance, if any, shall be paiJ):::r to Izlnnga . of Mortgagor's successors of assigns. IR
any event, the purchaser under any foreclosure sale, as provided herein, shatl be underno cbligation tosee o tﬁg proper application of the purchase moncy.

{5, That in the ¢vent of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the vajue of the real
estat¢ for the purpose of laxation an lien thereon, or imposing any liabilit uﬂon Mo s¢, in respect of the indcbicdness(es) secured hereby, or
changing in any way the laws now In Jorce for the txation of morigages, of Jeb secured Dy morigages, or the manner of collection of any such Laxes.
so as 1o affect this mortgage, Mun[gngnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making sich payment, the whole of the principal sum secured by this mortgage. sogether with the interest due
thereon shall, at the eptioa of Morigagee, without notice t0 any party, become immediately due and payable.

_16. That should Mortgagor become insolvent or bankrupt; of should a receiver of Morigagor's property be appointed; or should Morigagor in-
tentionally damage or aticmpt {0 remove any improvemenits upon said mortgaged rcal estate; or ﬁfmuf it be discovered afier the execution ancF d%livtry
of this insirument that there is a defect In the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereol or in case of an
error or defect in the above described note of this instrument o 0 the execution of ihe acknowledgment thereof, or if a homestead claim be set up 1o the
rea! estate or any parl thereof adverse 1o this morigage and il the said Mortgagor shall fail for thirty (30} days aftcr demand by the Morigagee, o other
holder ar holders of said indebtedness(es), to correct such defects in the ile or o remove any such lien or encumbrance or homesiead claim, or lo
corsect any erFor in 581G nOtE OT this instrument or its execution; then, upon any such defaull, failure or continpency, the Mortgagee, or other holder or
holders of said indebiedneis{es). or any part thereof, shall have the option or Tight, without notice or dtmang, to declare all of said indebtedness{es)
then remaining unpaid lm_meadm:ﬂ;l due and payable, and may immediately or at any time thercafter foreclose this morigage by the power of sale
herein conlained or by sull, as suc Mortgages, of other hotder or holders of said indebiedness{es), may elect.

17, That no right, title or interest in or 10 the mortgaged real estate, or any pant thereof, shall be sold, wransferred, assigned, conveyed, morigaged
or encumbered by a lien at any time prior o the payment in full of the indebtedness(es) secured hereby without first oblaining the prior wrillen consént
and approval of Morlgagee W ich consent and approval shall be within Morigagee's sofe discretion; thal in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) securcd hereby, logether it all interest thereon, shall become due and payable immediately ai the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagec forthwith or at any tirme (herealter without stay of exccution
or other process and failure of Mortgagor 10 pay all monies to Mortgagee sccured by his morigage <hall be an act of default eatitling Morigagee to fore-

close this mortgage in accordance with the lerms hereof.

+

L
18 Thai it is the intent of the Mortgagor and Morigagee (o secure an and all indebledness(es) of said Mo Eur to Mortgagee, Row €xisting or
hereafler arising, due or to become duc, & sofutc or contingent, liquidated or unliquidated, direct or indirect, and t is moripage is intended and does
secure, not only the indebtedness hereinabove specificalty referred lo, but also any and all other debts, obligations and kiabiktics of said Morigagor 1o
said Morigageé, whether now cxisting o hereafter arising, and any and all extensions of renewals of same, or any part thereof, at any time before aciual
satisfaction and cancellation of this morigage in the Probaie Office where recorded, and whether the same be evidénced by promissory Role, 6pen accoun,
endorsement, guaranty agreement, pledge agreement, of otherwise; thal it is expressly agreed that any indebtedness at any time secured hereby may be
exiended, rearranged or renewed. and that any part of the eecurity herein described may be waived or released without in anywisc altering, varying ofr
‘; diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on alt of the real estate and other properly and
: rights covered hereby and not cxpressly released untl all sums with interest and charges hereby secured are fully paid; and no other securily now E!I!liﬂ%
of hereafter taken o secure the %aymml of said indebtedness(es) or any part thercof shall i any manner be impaired or affected by the execulion o

Llhis morigage; and no security subsequently taken by Mortgagee or ather holder or holders of sai ind:bt:dn:ss{ﬁ'! shall in any manner impair ot affect

the securty given by this mortgage, and all security for the payment of said indebtedness{es) or any pert thereof shall be taken, considered and held
-y as cumulative.

19. That Morigagor agrees for itself and an and all persons or concerns claiming by, through or under Mortgagor, that il it or anr on¢ or more of
them shall hold possession of the above described real estaleor any part thercol subsequent to (orectosure hereunder, 1 or the parties so holding pOs$ession,
chall become and be considered as tenants at will of the purchaser or purchasers at such foroclosure sale: and any such tenant failing or refusing to
suprender possession upodn demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchascrs for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law. and all damages which may be sustaincd

by any such tenant as a result thereol being hereby expressly waived,

10. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases ai‘l‘u-u::tingI the mortgage:d
real estate, and neither do nor neglect, nor permil 10 be done, anything which may diminish or impair their value, or the rents provided for therein, or

the inlerest of the lessor o of the Morigagee therein or thereunder.

21. That Mnrlg;x_gnr shalt furnish 1o Mortgagee within Upon request { ) days aficr the close of each fiscal year j,
of Mortgagor, such financial records as the holder of this morigage may require inciuding, but not limited to, an annual statement of the o ration of |
Ihe real estate which shall inctude annual statementa item izing the income and expenses, an Yemized rent roll, together with a complete financial slatement
| of Mortgagor's assets and liabilities and its profit and loss statemenl. Such statcment shall be prepared by certificd public accountant scceptable to
‘ Mortgagee or at Mortgagec’s discretion be supported by the affidavil of Mortgagor. Said information shall be given to Morigagee at no cxpense to

Morigagee.
42 That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee Lo Mortpagor under the terms

i and provisions and in accordance with a loan agreement or construction joan agreement {“agreement”), Lhe lerms and provisions of said agrecment
| are hereby incorporaied by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisions thereof,
|
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or any contract of agreement between Mortgagor and Morigagee, shail constitute & default hercunder entitling Mort a%e 1o exercise the remedies
provided herein, including the right 1o foreclose this morigage in accordance with the terms hercof; that cach FUTURE ADVANCE advanced by
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1 23, Tha in the event this mnrtgzgc is second and subordinate o any prior mortgage(s) and in the event the Morigagor should fail 1o make any
| epts which become due on sai prior mortga e(s), or should defanlt in any of the other 1erms, provistons and conditions of said prior mortgage(s)
occur, then such default under the prior moriga es(.-afshnll constitute an event of default under the terms and provisions of this mortgage. and the Morigagee |
:- herein may, at its option, declare the entire indeblednesa(es) secured by this marlfg:: immediately due and payable and if payment 15 not meplly made.
& then declare this mortgage in default and sugju:l to forectosure; provided that the Mortgagee harein may, at its option, make, on behall of Mortgagor,
|

VTS

any such paymenis which become due on said prior mortgage{s), or incur any such expense or obligations on behatl of Morigagor. in connection with the
safd prior morigage(s), in order to prevent the foreclosure of said prior morigage(s). and all such amounts 5o cxpended by (he within Morigages on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the dale of paymenl
at the maximum legal rate of interest from Ume 10 lime permitted by the laws of the Siate of Alabama, and shall be at once due and payable, enlithng
the Mortgagee lo alt of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this MOTEARE.
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24. That provided always that if Morigagor pays the indebledness(es) secured by this morigage, and reimburses Mortgapee. 15 SUCOESS0rS and Assigns. |

for any amount il may have €x ended gurﬁuam io the authorization of this mﬂrtglg‘:. including without limitation, sums spent in payment of taxes, |

asscssments, insucance or other licas an :ntarest thereon, and shall do and perform t other acts and things hercin agreed o be done, L is CONVEYance ll

| shall be null and void; otherwise it shall remain in full force and effect. |
25. That any promise made b Marigagor herein to pay money may be enforced by a suit at law, and the security of this morigage shall not be waived |
thereby, and as to such debts the Morigagor waives alt rights of exemption under the laws and Constitution of the State of Alibama and agrees (o pay as l|

permilled by law a reasonable attorney's fee Tor the collection thereof. i

26. That no delay or faiture of Mortgagee 10 exercise any option herein given or reserved shall conslitute a waivey of such option or cstop Mortgagee ll’

from afterwards excreising same or any other option at any time, and the payment, OF contracting 1o pay. h{l Mortgagee of anything Morigagor has here¢in !
shall not estop Mortgagee from foreclosing this |
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agreed 10 pay shall not constitute a waiver of default of Morigagos in failing 10 make said payments and
mortgage on account of such failure of Morigagor. |5
i
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notice or demand shall be given or served. and shall not be deemed to have been given of served unless in writing and forwarded by registered or certified |
mait. return receipl requesied, addressed as follows: :

To Mocigagor: _Frapk Kirkwood and Maria T. Kirkwood _ :
5931 Cahaba Valley Road }
Birmingham, AL 33242 ;

To Mortgages: Pt Coloninl Bank  _—L20- Box 1887 ;
Birmingham, AL 35201

\ 27. That wherever and whenever in this morigage it shall be r uired or permiticd that notice or demand be given us served by any party, such d
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28. That singular or plural words used herein to designate the Mortgagor shall be construed 10 refer to the maker of this morigage, and all covenants
and agreements hierein contained shiall bind (he successors and assigns of the Mertgagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure 1o the benefit of its successors and assigns.

29. Thal the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

eon t;a‘iir:jdhuni:nfnrccahli: or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not alternative, and are in addition o those
provi y law. -

N WITNESS WHEREOF, the und:nigﬁed (has) (have} set (its) (his) Cher) {their) hand(s) and seal(s), on the day and year first above written,

WITNESSES: | | t_‘\ b,
) I —— LHW‘-.L:— ‘:’J-..___‘.B K'tﬁ-ﬁi_‘?_—] H:T"I {SEAL]

Frank Kirkwood et
(SEAL)

; L |
M. T Aihiices SEAL)
Maria T. Kirkwood 4

(SEAL)

LHB/wp
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STATE OF ALABAMA

JEFFERSON COUNTY

.

[. the undersigned, a Notary Public il:; and for said County, in said State, hereby certify that
Frank Kirkwood apd Maria T, Kirkwood

whoss names) () (re) sgned i theForeing conveyance and who (i) (a0 koown to e, seknowledged befors me on ths day iha,being informed |
Given under my hand and official scal this the _16Lh _ day of A“B“F}F 19 _QQ_T‘ L
G _ ff? Liiaat |

Notary Public ?/}i;/‘?} J

STATE OF ALABAMA f

i, .
COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

. | of . is signed 10 the foregoing
:ﬂhnav.:yg:ﬂ‘:;d who i5 known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official sea! this the _______ day of .19
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This instrument prepared by: Richard P. Humphrev ., II1 - e f::;:i" — !

The Colonlal Bank
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