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MORTGAGE FORM _ANDSOUTH ff‘?‘ ’f FORM 10036 Rev. 12/79

State of Alabama
Shelby

County.

MORTGAGE

THIS IDENTURE is made and entered into this ___3¥d ay of AUguUst .19_90 by amd becween
Martin P. Kuehnert and wifg Miyuki Kuehnert

{(heteinafter called "Merrgagor”, wherher one or more) and/ms’:’unh Bank, N.A, {thereinafier volled
“Morrgagee™.
WHEREAS, Martin P. Kuehnert .
.

is (ared justhy indebred to the Moztagee in the principal sum of Sixty-five thousand iind__ﬂ_ﬂ.f_lao_-._“....- P ——

dollars (3 65 , 000.00 ) ns evidenced by thar certain promissory nﬁtéafeuv 1 dﬁtuiwrui'iélbghich bears interese as provided therein, whici s
mper ».,

payable in accordance with its terms, and which has a final maturity dage of

The portion of said face amount representing the amount financed being $65,000.00.

NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debe evidenced by said onote and any anad all extensions ol
renewals thereof, or of any pare chereof, and all interese payable on all of said debr and on any and all such extensions and renewals the aggregate amourne of
such debt and interest thereon, including any exeensions and ecnewals and dhe iorerest thercon, is hereinafter collectively called "Debe™ and the complinoe
with all the stipulatjons herein contained, the Martgagor does herehy grang, bacgain, sell and convey unto the Mortgagee, the following deseribed real escate,

situared in c-.by County, Alabama Gaid real esiate being hereinafres called "Reat Estace™:

Lot 15, Block 9, according to the Amended Map of Woodford, The First Addition
te Woodford, as recorded in Map Book 10, page 86, in the Probate Qffice of
Shelby County, Alabama,

This does not constitute the homestead of the above referenced mortgagors.
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Togecher with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
ke conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its suCCessors and assigns forever. The Moregagor covenants with the Mortgagee that whe

Maort a%;:-r

encumbrances, unless otherwise set fordh above, and the Mortgagor sl warrant and forever defend the cidle to the Reab Estate unto the Mortgagee, against the
fawful claims of all persons.

For the
i'nc:r:gage
same; {

The Mort

hereafter in effect which insures said improvements, Or any part thereaf, togerher wich all che right, title and interest of the Morigagor in and ro each and every
such policy, including but not limited to all of the Moregagor's right, title and interest in and to any premiums paid on such hazard insurance, including all

rights to 7
any perso

hereinafrer provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subject wo torpelosure, the Mort-
gagee mﬂ.y,ﬁ
risis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debr, o, at che election ol
the Mortgagee, such proceeds may be used in repairing or r:-::c:rnsm:uiﬁ the improvements located on the Real Estate. Alt amounts spere by che Mortgagee tor

ITsUrance

Mortgagor, and shall be sccured by the lien of this mortgage, and shall bear interest from dare of payment by t
the promissory note or notes referred to hereinabove.

As further seciriry for the pavment of the Debr, the Mortgagor hereby assigns and pledges to the Morigagee the following described propery, rights, claims,

rents, pro

1. all sents, profirs, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancics now existing or hereafter ceeated,

Teserving

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estare, or any part
hereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any pari thereol, o to any

rights app

lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorired on behalf of, and in the name of, the Mortgagor 1o execuce and delhiver
valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any pan thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procesding or transaction described in this subparagraph 2, including vourt vosts and atorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Meortgagee's option, the entire amount, or any part thereof, so received may be released os
may be used to rebuild, repair or cestore any or all of the improvements Jocated on cthe Real Estare.

The Mortgagor agrees to take good care of the Real Estate and all improvements lovated thereon and rwi L0 commil or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this morigage or the note ar notes evidencing the Debt, the Debe shall become immediately due and payable, a the

gption of

The Mortgagor ageees that no detay or failure of the Mortgagee tu exercise any optinn to declare the Debt due and payable shalt be deemed a waiver of the
Martgagee™s right to exercise such optien, either as to any past or present default, and it is agreed that no terms or conditions contad ned in this mertgage may be
waived, alrered or chahged except by a written instrument signed by the Morgagor and signed on behalf of the Mortgages by une of irs officers.

Alrer default on the pare of the Mortgagor, the Mortgagee, upon hill filed or uther propee legat proceeding being cominenced for the foreclosure of shis mar
ﬁage, shall be entitted to the appointment by any competent Court, without notice w any party, of a receives for the rents, issues, revenues and profirs of the
en! Estate, with power o lease amnd cantrul the Real Estate, and with such sthee powers as may be deemned necessary.

UPON CONDITION, HOWEVER, that if the Morcgagor pays the Debt {which Debt includes the indebtedness evidenced by che promissory note of notes
referred to hereinbefore and any and all exeensions and renewals theresf and al} interest on said indebtedness and on any and allsuch extensions and cenewals)
and reimburses the Mourigager ot any amounts the Mortgagee has paid in payroent of Liens or insurance premiums, and interest chereon, and fullills all of ws
ohligations under this morigage, this conveyance shall be null and void. Bur if: {1) any warranty or representation made in this morigage is breached or proses
fal<e i any matenal respedt; [%
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Db, ur any part thereod, re-
mains unpaid at maturity; {3) the inteeest of the Mortgagee in the Real Estare beecomes endangered by reason of the enforcement of any prior lien or gnvum:
hrance thereon: (6] any statement of lien is filed against the Real Escate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materialnen (without regard o the existence or nonexistence of the deht or the lien on which such statement is based), (1 any law is passed imposing or
authorizing the imposition of any specific tax upon this martgage ot che Debt or permitting or authorizing the deduction of any such cax from the principal or
rerest of the Debe, or by vircue of which any tax, lien or assessment upon the Real Estate shatl be chargeable against the owner of this morigage; (8 any of the
stipulations contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; {91 Mortgagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, Lrustee or liquiddatin thereof or of the Real Estate or of all or a substancial part of such Mortgagor's assets, (h) he ad-

judicared
gragor's de

ment with credicors or taking advantage of any insotvency law, or (N ile an answer admitting the material allegations of, or consent Lo, of Jdefault in answering, a
setition filed against such Mortgagor in any bankruptcy, resrganization o1 insolvency proceedings; or (10 an arder for reliel or uther judgment or decree shall
L:: entered by any court of comperent jurisdiction, approving a petition secking liquidation ae reorganization of the Mortgagor, or any of chers if more than o,
or appointing a receiver, trustee ar hquidator of any Mortgagar or of the Real Estace or of ali or a substantial part of the assets of any Monigagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid batance of the Debt shali at once hecome due and payable and this

moHgagc

take possession of the Real Escate 2nd, after giving at least twenty-one days notice of the time, place and terms of sale by publivation once a week for three vone
secutive weeks in some newspaper published in t%‘\ s county in which the Real Esiate is lowated, 1o sell the Real Estate in frong of the courthouse door of <aid
caunty, 2t public outcry, to thw.-;ﬁL

the Real Esrate and foreclosing chis mortgage, including a reasonable artarneys’ fec; second, to the payment of any amounts that have heen spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encurabrances, with intercst thereon; third, o che payorent in full of che balanee ot

the Debix

the balance, if any, 1o be paid 1o the parcy or partics appearing of record to be the owner of the Real Esiate at the time of 1the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee tnay bid ar any sate had under the terms of this mortgage and may purchase the Real

Estate if the hiﬁeh“t bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole withou first offering it in any other man-
nec or i may

The Morcgagor agrees to pay all costs, including reasonable arcorneys’ fees, incurred by the Mortgagee in collecting or secunng ot attempting to collect or
secure the Debt, or any part thereof, or in defending or atempting 1o defend the priority of this mortgage against any lien or encumbrance on the Real Escate,

unless thi
unider che
gagee shal

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 10 the pur
chaser, for and in the name of the Morrgagor, a statutosy warranty decd to the Real Estate.

Plural or singular words uged herein 1o designate the undersigned shall be construed to refer ta the maker or makers of this mortgage, whether one or more
nacural rcrmns. corporations, associations, pareneeships or other eatitics. Afl covenants and agreements herein made by the undersigned shall bind the heirs,
representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shalt

persona
inure (ot

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the dare first written above.

} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mostgagee, against Yoss by fire, van-
dalism, malicious mischiel and other perils usually covered by a fire insurance palicy with srandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate urﬁe:-;s the Mortgagee agrees ity writing chat such insurance may be in a lesser amount. The original insurance policy and all replacements therefo, shalt
be delivered to and held by the Morigagee until the Debe is paid in full. The origina! insurance policy and all replacements thercfor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortpagee.

is tawfully seized in fee simple of the Real Estate and has a good right to selt and convey the Real Estate as aforesaid; that the Real Estate is free of all

purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
thereinafter jointly called “Liens”), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at s aption, may pay the

gagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
eturn premiums. Il the Morrgager faits to keep the Real Estate insured as specified above then, at the election of the Martgagee and without noticr 1o
n, the Mortgagee may declare the entire Debt due and payable and chis mortgage subject 10 foreclosure, and this morigage may be forectosed as

ut shall not be obligated to, insure the Beal Estace fur its full insurable value (or for such lesser amount as the Mortpagee may wish) against such

or for the payment of Liens shall become a debt due by the Muortgagor to the Marggagee and at once Ea-fab]e. without demmand upon or notice (o the

e Mortgagee until pand at the rate provided in

fits, issues and revenues:

to the Mortgagor, so long as the Martgagor is noe in default hereunder, the right o receive and retain such rents, profits, issues and revenues;

urtenant thereto, including any award for change of grade of sireets, and all payments for the voluntary sale of the Real Estate, or any part chereal, in

the Mortgagee, upen the conveyance of the Real Estate, or any part thereof or any interest therein.

y default is made in the due pesformance of any covenant ar agreement of the Mortgagor under this morigage, (3) Jefault is made

a bankrupt or insolvent or file a voluntary petition in hankruptcy, i) fail, or admit in writing such Moregagor's inability generally, to pay such M-
bts as they come due, {d) make a general assignment for the benefit of creditors, (e) fite a pecavion or an answer seeking reurganization Or an arrangc

shatt be subjecr to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized ro
ighest bidder for cash, and to apply the praceeds of said sale as fullows: firse, 1o the expense of advertising, selling and conveying

whether the same shall or shall not have fully matured ar the dare of said salc, bur no interest shall be collected heyand the Jay of sale; and, fourth,

offered for sale and sotd in any other manner the Mortgagee may eiect.

5 rnmtga?e is herein expressly made subjece te any such lien or encumbrance; and/or all costs incureed in the forcclosure of this mortgage, either
power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of sudh costs invurred by the Mot
| be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

he benefit of the Mortgagee's successors and assigns.

xI

1

}:%”/ -

Martin P. Kuehnert
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State of _Alabama

sook 30 Teece 184

Srate of Alabama

Given under my hand and official seal this

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
i

Shelby _ County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_he_¥ executed the same voluntarily on the day the same bears dare.

3rd August

)/

; déu_t
mission expires:

*fET cap! p

EPPER }671, /99 = .

/
NOTARY MUST AFFIX SEAL

19 90

- {_‘r ) /

Notary Public

day of

ACKNOWLEDGEMENT FOR CORPORATION

}

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

s d

whose name as of

corpotation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day tha!i1 being in-
formed of the contents of said instcrument, __he__ as such officer, and with full authority, execured the same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this

day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

- u-}_

O
wﬂ.‘g&fﬂ Pl
This instrument prepared by: 2y
Joy Wheeler/AMSouth:Bank, N.A. R "l/'(?
p. 0. Box 11007 Birmingham, AL 35288 L e T 8 R -
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