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The State of Alabama }

SHELRBRY Coqnty.

THIS INDENTURE, made and antered into this the 13th day of August, 1990

by sod betwean Jerry McCullough i

parties of the first part, hareinafter referred to as mortgagor. and

AmSouth Mortgage Company, Inc., a Delaware Corporation

party of the second part, berwinafiesr referrad to s mortguges,

Witupsareth:

WHEREAS, the said Jerry ¥cCullough

] fostly indebtad to the party of the second part in the principal sum of One PMundred Forty Seven Thousand
- and N¥o/100 Dollars——-————- ($147,000.00) -

a1 evidenoced by nots bearing sven date barswith, payabls as follows:

—_— e "= -

g 147,000.00 indebtedoess sball be sdvanced by mortgagee to mortgagor in sccordance with s construction loan

agreement of aven dste herewith, the terms of which sgreement are made a part of this mortgage) In sddition to the said

| g 147,000.00 priocipal amount with interest, this mortgage shall also secure apy and all other additional indebted-
pess now or herealtar owing by mortgagor to mortgages.
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On demand, bearing interest ws provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the saud |
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebiad- .
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, i
and convey unto the party of the second part, its sucoessors and emigns, the following described real estate, lying and being situated 1

in the town of Birmingham _Cousty of Shelby  State of Alabama, to-wit: ;

Lot 330, according to the Survey of Brook Highland, 7th Sector, an Eddleman
Community, as recorded in Map Book 13, Page 99 A & B, in the Probate QOffice
of Shelby County, Alabama.

Subject to:

Advalorem taxes for the year 1990 which are a lien but are not due and payable
until October 1, 1990, : 1
Exigting easements, restrictions, set-back lines, limitatiomns,
of record. I

sook  300eee 870

The proceeds of this mortgage loan have been applied to the purchase price
of the property described herein.

TOGETHER WITH all bullding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the morgagor for the purpose of or used or useful in connection with the improvements located or be located on
the bercinabove described real estate, whether such materiali, equipment, fixtures and fitings are acrually located on or adjacent :
w0 said real estate or pot, and whether In storage or otherwise, wheresoever the same may be located. The personal property berein
conveyed and mortgaged shall inciude, without limitation, alf Jumber and lumber products, bricks, buildiog stones and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, sails, wires and wiriog, plumbing and plumbing
fixtures, air-copditioning wnd hesting equipment and appliances, electrical and gas equipment and spplisnces, pipes and piping,
ornamenta! and decorative fixtures, and in geperal all building material and equipment of every kind and character nsed or usctul
~NbLin copnection with sald improvements.
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windows and doors, gas, steam, electnc and other hegﬁng. ighting and cooking apparatus, elevators, ice boxes, plumbing an
hxtures appertaining to the said premises, all of which s :HL deemead realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, snd every part thereof, unto the mortgagee, its succeison and assigns forever. |
And the undeniﬁntd covenant with the mortgaget that the undersigned are Jawfully seized in fee simple of »aid precises wid seve &
good right to sell and convey the same as aforesaid; that the said premises are free of sll incumbrances and the undersigned will war- -

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhsl claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebledness, the undersigned hereby agree to pay all taxes, asseds-
ments, or other liens taking priority over tl'alu mm?t.pg:, whm: :mpuu-d legally v nu:‘l.id prl:nﬂus, A :hfuld dcr:ult be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay samne; and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep said property continuously insured in such mannes and in such

companies as may be satisfactory to the mortgagee, for at least § 14?’000‘06‘ _.against loss by fire and “_._lﬁ?,UOO.DU -

wgainst Joss by tomado, with doss, if any, payabls fo said mortgagee, as its interest may appear, and if the undersigned fail to keep 1:
said property insured as above :p-:eifiec{, Ltn the morigagee may, at its option, insure sm {enpe for its insurable value agalnst}
Joss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be cre ited on the indehtedoess secured |
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or rr.«ru::-:r*-ﬂ:l-w.tw:tin‘I the |-
premises; all amounts so expended by said mortigagee for insurance, or for the payment of taxes, assessments, or any other prior iiens, _
; shall become a debt due and at once payable, witﬁnul demand upon or notice 10 any person, to said mortgagee, additional to the in- 'I
| debiedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment|
| by said mnngagfé ;nd at the election of the murtgizec, and without notice to any person, the mortgagee may declare the entre in-|
Y ’

| debtedness secur this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as bere-
; inafter provided

! The undersigned agree to take good care of the premises above described, and not to commit or permit any wute*theraon, and to
: keep thuj same repaired, and at all times to maintain the same in as good condition as they pow are, reascmable wear and tear alone
1: ﬂﬂp a

i The undersigned IEE that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such. option, or to declare such forfeiture, either as to|!
1 any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or |,
changed except a3 evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer therecf. _|

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or cther proper legal proceedings being com- |
menced for the foreclosure of this mortgage, be entitled, as s matter of ﬂgm', to the appoictment by any competest court or tnbunad, |
without pnotice to any " of 1 receiver of the rents, issues and profits of said premises, which power to lease and control the said |.
premises, and with such other powers as may be deemed necessary. Fi

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other |
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes
insurance of other liens, angd interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and veid; but should default be made in the payment of tn{ sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereaf, |.
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to :ndagﬂer e debt hereby secured,
or should Inﬁ law, either Federa) or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured L:r{ thix
mortgage, ot by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owwer said
mortgage, or should at sny time any of the stipulations contained in this muﬂﬁag: be declared invalid or inoperative by any court
. of competent jurisdiction, then, in any one of said events, the whole of the inde tedness hereby secured, or any portion or of

sime as may not at said date have been paid, with interest thereon, shall at once become due and pa}-ahic at the option of said mort-
ages, and this mortgage te subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages;
e mortgagee shall be suthorized to take possession of the premises hereb conveved, and sfter giving twenty-ope days potice 3 ,
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspapes publish
E’n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to Lﬁe highest bidder for cash, and apply the proceeds of said sale: Fimst, to the e:ﬁense of advertising.
selling and cnm-eﬂ:g, including a reasonable attorney’s fee; ucunc{ to the payment of any amounts that may have been expended, |
or that mav then necessary to expend, in dpaying insurance, tares and other incumbrances, with interest thereon; third, to the pay: |
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of

said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mon- |
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further a to pay a reasonable atiomey's |
fee to said mortgagee, its successors or assigns, for the foreclosure of this morigage, either undes power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to L a part of the debt hereby secured, and the pur. |
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the evant of a sale hersunder, the mortgagee, or owner of the debt and mortgage, ¢r auctioneer, shall execute to the purchaser |
for and in the name of the undersigned s good and sufficient deed to the property sold. 1

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is fied under the statutes of Als-
bama relating to the liens of mechanics and materialmen, without regazd to forrn and contents of such statemant, and without re-
gard to the existence or mop-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

kA Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
; by the undersigned shall bind the helrs, personsl represeriatives, successors and assigns of the und:nisned. and gvery option, nght
and privilege berein reserved or secured to the mortgages, shall inure to the benefit of its successors and essigns.

I
Together with all the rights, privileges, tenements, and a enances thereunto belonging or in any wise :&ptﬂiiﬂini. including screen !
|

-——

o oy m o — P — —

RN T, L P Y
S—

e 2okt e e TS - e oatt

PRI -

e

_

.. - P
[ W T LR R

Lt T LT A
e el ot SR F e

S

i e E B, |
P A LT .,r:-q:.:-ﬂ.'_-l'.-l.‘.ﬂ.-"'_"‘ﬂ‘-_'. .

- —t B oEmT

800K SUBPMEE 871

Tohe said Indebiedness of $ 147,000,060 which is secured bereby iz being advanced by morigagee 1o moOrigago! in
accordance with a construction loan agreement of even date herewith, the lerms of which sgreement are incorporated as & pan
bereof. Io the svem of default in the terms of said sgreement, or any other coniract or agrecment betweep mongagor and mori-
gagee, such defaull shall be mn event of defaull emiitling the mongagee herein 10 forecioss this morigage in accordance with the 1erms |‘

A hereof.
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, & corporation, bas bereunto set its signaturs by
, its President, who is duly awthorized, and has caused the same 10 be attested by it Secretary
on this day of . 19 —

. Wm. e AR

Attest: ' i

Sacretary

wrilten.

Witnesses: . . - . e /// L |
| | A .(Seal)

e . . /HcCullbugh

| — (Seal} -
. I
./ / : [ Seal)

(Sead)
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STATE OF ALABAMA,

COUNTY. Lthudﬂdpdmthndtr.hmdhtnﬁcmm.hnﬂsmhﬂebrmﬂfrﬂﬂli

bose names are signed 1o the foregoing conveyancs, and who ar known to me, acknowledged before me on this day that, being In- -
f'urmad of tbc:ntafant: of the muvcrl.nn‘-. they l_::uud the m'mlunuﬂlr oo the day the same bears date.

Civen under my band and official seal, this

—y——i Em L Em = .

Notary Public.

¥ W

STATE OF ALABAMA,

- =N

[ ]
— — e e — -

muﬂ'n..memmnr.hmdhnﬂcmmunﬂmmwﬁhwf
on this day came befors me the within named

!
known to me to be the wifs of the within namad

s, being amined epaeny snd tpurt o D busband suching ber sguars o the itk oy Smemiedsed et
In Witness Whereof, T have bereunto set my band and officis seal, this !
f
Notary Public '
e i —————————

ATE OF ALABAMA, :
STATE COUNTY. !.th-und.ﬂﬂpdluthnﬂtr.hlndfunHCanntr,hnHSut:.hn:bywﬁfythu_
on this day cams befors me tha within namad

known o0 me to be the wife of ths within named d that |
amin and from the husband touching her signature to the within conveynnce acknowledged that she
:::Edbettneil::m nfgg; g\:: tf:u I and l-t‘:'.'ll‘d. ﬁ?hout fear, mn:lmlnu or threah on the part of the husband.

In Witness Whereof, I have bereunts set my hand and official seal, this 3

1.

Notary Public. ‘

W—!ﬁ_ en—

STATE OF ALABAMA, '

JEFFERSON COUNTY. L the undersigned suthority, in and for said County, in said State, hereby certify that

Jerry McCullough

In vnymu,lndwhn-h]muwnhm: acknowledged before me on this day that, being in-
rn]:'::dn:t:'n:hr ;iuﬁ:guhn?‘thuh;l;e;mu:. he executad the same voluntarily on a:m day the same bears date.

Cives under my band and official seal, this the 13th day of A

My Commission Expives: 5/29/91

. ' ...J':r Pum.ir‘. ;
e :

T O A COUNTY. 1, the undersigned sutbority, in and for said Couaty, in 56 State, lerely curtiy that

whose name s President of the 3
| corporation, s signed to the fore mw:rmu.mdwhﬂhkmtum:‘nhnwhdndhfulmnnthhd_nrthlt.hhlh-'
i ?urmedr:! Emntﬁu of thlmv'-;i::n. be, a3 such officer, and with full authority, executed the same voluntarily for and as the
" act of sald corporation.

i Given under my hand and official sesl, this ay £

i L SKHELBY

SHIJEEE#W YIS
SR okl QS TRUMENT WA» FR 5 = Notary Peblic.
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