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| | ALTUS BANK

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREOIT PLAN WHICH CONT AINS PROVISIGNS ALLOWING FOR CHANGES N
THE ANNUAL PERCENTAGE RATE. NCREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMLIM MONTHLY PAYMENTS AND -
CREASED FINANCE CHARGES DECREASES IN THE ANNUAL PERCENTACE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS.

' This is a fulure advance n'rorlq-ln\lwthapmcoadaofthuopan-andcmdlﬁmmadwmmﬂwwibeammwmmwemmmm
of the credd agreemen! between the Morigagee and the Borrower namad herein.

STATE OF ALABAMA

COUNTY OF SHELBY

This indeniure is made and entered into this __ 1 4 TH _ day of AUGIIST 1990 . by and between
MWMD—
(harginalter called the “Mongagor,” whelher ong or moire} and ALTUS BANK, A Federal Savings Bank (hereinaller called ihe “Morigagee™}

RECITALS

A.  The Sscursd Line of Credit.
lhuminaﬂarcﬂaﬂma"ﬂmmwer.“mthammumﬂ}.hmwnrnwybemhMfuhreiuswhdebtadlumammwenmemammnmcﬂmﬂcﬂ

FIFTEEN THOUSAND AND NO/100-===m—- Dollars & 12 ¢ 000 .00 y {the “Credil Limi')
pursuant to a ceraln open-end line of cradit salabiishad by the Mortgages for the Borrawer, undar an agresment anlitied “ALTLYS BANK Creditmaster Agromment,”
executed by the Borrowsr in lavor of the Mortgagee and datad ____AuguUsST 14 , 1990 . (the "Creditmasier Agreement |

The Craditmasiar Agreement provides for an open-end lne of credit pursuant 1o wihich the Borrower may borrow and repay., and rebortow anvd repay, amounts rom
mamm;;auaeuptnamh‘nuﬂMmtﬂwmmmmmmmmmﬂmm. Tha real estate descrbed n this Morigage as securng
guch opan-end kne of credit ie residential property.

B. Rale and Paymeni Changes. The Creditmaster Agreemen| provides for finance charges to be compuled on the unpad balance outstanding from bma 10
tme under the Creditmaster Agreement at an adjusiable annual percentage rale. The annusl parcentags rale may be ncreased or decreased aach bdbg Cycle.
according to the prowisions stated in the Creditmaster Agreement. *

AGREEMENT

NOW, THEREFORE, hm‘tﬂdﬂﬂﬂﬂﬂﬂl‘Ihnllpmrlﬁll.u'-dhm.llaMWH{:}Hmhﬁnluh'amkﬂnmmmhmmﬂmmwm
Mmi:anﬂtnﬂmEnrrmmdumCrmMmunt.nrlnye:tmsimmrmﬂﬂmreuf,mmanmmmmwmmwmemmﬂm
not axceading the Credit Limit; {hiﬂﬂmmwpﬂm&mmmmmﬁdm.ﬁwm thereol, (c) all olher charges, costs and expenses now
or hereaiter owing by the Borrower 10 the Morigagee pursuanl i0 the Creditmaster Agreement, or any extension o renewa hareo!, (d) al other mdebledness, abbga-
tiors and hiabilities now o harealler owing mwmmwmmmeﬁmmmmtnrma.rautumianmrenewaithareaf.mlalﬂaw
vances by the Morigages undar the ferms MW[MWummHMilmmhmhmgh{u}m herenafter colleclivety refermad
to as “Debts”) and the complianca with af the stipulations heren conlained. the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee the (0B0w-

ing described real astate, situtated in SHELRY County, Alabama
(said real estale being hereinatier called the “Real Estale”):

Nl s ek G R AN B e WY S————— .

Commence et the Southeasgt corner of the SE 1/4 of the SW 1/4 of
Section 18, Township 20 South, Range 1 West, thence run North along
the East line of ssid 1/4-1/4 for 1388.76 feet; thence 89 degrees 38
sminutes 59 seconds left rum 573.5C feet to the point of beginning;
thence continue last described course for 256.00 feet:; thence 90
degrees 00 minutes left run 256.00 feet; thence 90 degrees 00 minutes
left run 256.00 feat; thence 90 degrees 00 minutes left run 256,00
feet to the point of beginning. AL3O, a 20 foot easement for ingress
and egress, the center line of gaid easement deescribed as follows:
Commence at the Southeast corner of the SE 1/4 of the SW 1/4 of .
Section 18, Township 20 South, Range 1 West, thence run North along
the Bast line of said 1/4-1/4 for 1388.76 feet: thence B89 degrees 38
pinutes 59 seconds left run 573,50 feet; thence 90 degreee 00 minutes
left run 182.0 feet to the point of beginning; thence 96 degrees 31
vinutes left run 25.22 feet; thence 42 degreee 25 minutes 34 seconds
right run 310.10 feet; thence 87 degrees 11 minutes 18 seconde left
run 157.26 feet; thence 44 degrees 41 minutes 48 seconds right run
111.86 feet to the westerly right of way line of Shelby County Highway
39 and the point of ending.

Nina J. McCord is one and the same person as Nina Joseph

saok 300ree F72

Subject %o:

Mortgage from Kenneth L. McCord and Nina J. McCord to Altus Mortgage Corp., dated
October 1, 1987, recorded in Real Book 153, page 640, and transferred and assigned to
Altus Bank, A Federal Savings Bank, in Real Book 154, page 75, 1in the Office of the

Judge of Probate of Shelby County, Alabama,

which has the address of (Steety 2700 HWY. 39 (City) CHELSEA
Anbama, 350423 {Zip Code) {hereinalter called the "Froperty Address™).

TDMEMTGMMMWLMNLMEWNMJIM,hwmmmﬂmmmtsmmhamﬁmm
mmapropa%'mdulw. ﬂmtu,mxtn'mwrm.ﬂdMMmmmmmrmﬂnawdmwmmmmmmw.
and all of tha foragoing hﬂeﬂ'lermﬂ'laﬁdM{uﬂuwmrmwhmalmﬂﬂd}aehﬁaxaﬂmrﬂmedmﬁm “Property ~

Eorrnwnrnmrmumtmemmmdmmmwmwmmmmmw.wlmmvwmwm.wmm
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3. Applicatlon of Paymanis. Uniess appiicable aw provides m sl peyrmants recered by
heraof ahaﬂbaappﬁedbyLmﬁarmdnutnmmmnﬁmdhlhaCmdmm Agreamenl.

4. Chargas;
over this Securly
promptly lumish to lender all notices
Lender receipis evidencing such paymen
Hrmﬂmmn-mmhhnnbnq
Lander, (b} ahakn good f
vanl the enforcement of tha hen or
Lendafsubordinaﬁumhﬁantnﬁswwmm-

Ligne. Borrower shak pay all 1axes, assesaments,

5. Mazard insursnce. Borrower shall keap the improvements now axiating of hersafter ereciod on the Property nsured

lrmrumntmmwhuwmxﬂrmu,ﬂw*bywmwt_mm. directty o the payee

secured Dy Such en in & menner acospiabie o
which In the opinion of the Lender operats to pre-

ImmeulHHFrMumypmmBul;nr[c]Mmehmhhﬂhﬂsmhhnmwmntmnimuﬁsfxmw

mmmm.mwmn

chuded within the lerm "axtandadm."mmwmmmmummmnwmhMMummmmmumerm:
prmridad,tha'lLandafshalrmlrmumllhamﬂdmhmameadﬁmﬂdmrmmhmymmmedwmmw:ﬂm

lien prior thereto.

mmmumwmmmmﬂumwwmmumw
withhald, uwmmmmmmmpmwmwwwmmu.mm;

enholder 1o be held in escrow 10 make payment

.uinsurarmapuimaamranmmwmummwmmmdmmh

table to Lencder Lender shall have the ﬁmlmhaﬂﬂﬂpdcmmrmﬂslharmf.wWﬂﬂwumﬂyhmhhmﬂlrmewamﬁcmmﬂrw

of pakl premiums. in the event of 1085, Borrower shal give prompt
Bofrowar . : '

it the Property is abandoned by Bomower, of |
rance carrier offers 10 seltle a claim

repair of the Property or 1o the sums secured by this Morigage.
- Unless Lan wmmmwnhm,wmmm
L Payments Ii under‘paragraph 18 harec the Property Is acquired bry Lender, all
Coproceads thereol « 'gfrmwmmwmbmmmm

SEmediately pror to duch sale or acauisition.

8. Praservation and Malntsnance of Proparty; Leassholds; Condominiums;
Imtammmmw“wmmmm.mdmﬂ
t, Borrower shall parform all of Borrower's
lhacmdorliritmnrpluuwdmﬂdweiupml.muy-mmeMMHmuﬂWmemumt

' p@mdmitmmtmhantdbyﬂmmwrmﬂudWmmm

condominium or a planned ul

right, lile and inferest of
isibon shall pass o Lender
.

mtmwmmn‘mmmmimm
Bmmha'ﬂhwmamepnici&a-ﬂhmdmm
bﬂunﬂmtdlﬁmmadwmmwm-

Piannad Unit Developmaents.
Wﬂmﬂupmvﬁumnlanymﬁﬂmmmammmaw ]

ummhuﬁmw.aﬂmyacﬁmuprmaaﬁhq:i

ing but not kmited to, emenent domain, INBoveNncy, code enforcemant, of aranpemants

mMake repars. K Lender required
maintain such inswanca in effect
; law.

ymnummwmmthmww?.mmmamw‘wmm'

Morigage
thareo! and shall bear inlereat from the date ol

.Urﬂauﬂmuwarandmﬂsragrﬂhmmdml.

pamtulhimutatmhmi&mﬂbemnﬁwmmhw.h#ﬂchmt
paragraph 7 Mrmammmwmramansuumwmﬁmmm.
entres upon and INAPBCHions
causa therelor retated to Lander's nlorest in the Property.

iaw. Nothing conlsined in this

. inspection. Lender may make Of Cause
nmmammwmmpectmmmrw

o be made raasonable

L} Mdmnntm.mmmmmwmm:ﬁmhm. cirect or
condemnation, Hahwabymmsrﬂbepddmm.
hmaauentu!atutaltaldngn!mnopem.Mwmmwmmmmmwadwmw.

pany.crputﬂwanl.arforcunvmhhuul

disburaement a1 the rate payabie from ime 0 time on

may make such appearances. dichurse such sums and
.mwtdrwmmmewwmpvmn
,Enrmnlnlpaytruprmfmndh
Bomower's and Lender's writien agreement of

auch amounits shall baer interest at the highes! rate permissible under appicable
of tha Property, MMLMMMBMM
H,hmcﬁmwimuwnmdemwﬁmnrmmmﬂwﬁw
with the excess, il any, paid to Borrowar. In the

mranlnfapmwtﬂﬂnqmmaﬁm.wﬂauﬂmmmmmwuhwﬁw. ha;ushalhaﬂadhhamm:edhyﬁsﬂoﬂmamhpm—

pmlrunufﬂwwmaadsuhmmhtwwmmmmpmemmruﬁmm

makatualuenfmqﬁnpaﬂymmtalyprﬂtnﬂudataqf

$0. Borcowsr Not Relaased. Extension of 1he me for payment
rower shall not operata tO relasse, N any Mannes,
commence proceadings against such successor or rafuse to axtend time for
original Borrower and Borrower's SUCCES80TS in nlerast,

11. Forbasrancs by Lender
shal not be & waiver of Or preciude
Lender shal not be a walver of Lender's @tmmﬂﬂunﬂuiwﬂ

12. Ramedies

Mﬂrwmlhﬂdateﬂmmtﬂlh&ﬁ

uouw-w.mmmwmhaxmmmmrmmm.ammmmww.
the exercise of ay such right or remedy. The procuremenl
tha indetiedness
mmmhmummua:gaﬁmtmmmmmwmnmmmmmmwmmmm

sacured by this Morlgage.

lawumw.wnwbee:arﬁsadcmcmmw. independently or successively

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants
assigns of Lender and Bosrower, subject
thvs maorigage, but
mmnvwmdm-m'sinﬁaslhmaﬁupmwinmﬂu
under thia Mortgage, and [} agrees thel Lander and any other Bomower

hereunder shall inure 1D, the respechve sSuccessors and
agreements of Bomower shal be cinl end several. Anyona
mortgage only 1o mortgage, grant
Creditmasler Agreement o

wic CO-SiIgNnS

or moditying e morigage as
are rol 10 be used 1o interpret

14. Nollce. Except for any notice required under
shall be given by delivering it oF by maikng it by first class mad 10 Bormower
Lender as pravided herein, and (b) any notice ko Lender shall be given by
designate by notice to Borrower as provided hergin. Any notice v owidhed
when given in the manner designated herain.

Agresment conflicts with applicable aw, such conficl
affact without the conficling prowsions, and 0 ths

18. Borrowe's Copy. Borrower shall be furnished a
recordation hereol.

17.

nterest in Borrower 18 sold or ransierred and Borrower ia ot & natural person) withoul Lender's prior wriien consent
aums securad by this Securty insirument 1o be smmeckalety due and payable. However,

Borrower 6 writing.

NON-UNIFORM COVENANTS. Borrower and Lender hather covenant and agres as

17 hersol, upon
Mortgage, including the covenant 10 pay whaen due any sums sacurad by ihis Morigage, Lender prior
required o cure

18. Acceleration; Remadies. Excepl &3 provided In paragraph

od in paragraph 14 hareol spacityl
malled 10 ower, by which such
scceleration of the sums secured by this

: (1) the breach; {2) the action
ch must ba cursd; snd (1)

.mcmmmwmmmmmmw

Emmmhﬂmndaﬂmhmmﬁm

mﬁmmmmmumﬂmmmwmwmwmm.
' . mmﬁmm.mmrmpmﬁnaﬂhyww
Bnrmwerwilcmﬁmainbﬂobl@tadmdermmﬂmmmﬂmmmumﬂnlmsSI.mmmemad

does not execute the Creditmaster Agreement, (a) i CO-Signing ths
under the lemms of this morigage, (D} 15 Not kable on the
hereunder may agree o extend, modity, forbear O Maka ANy
mmme*smtwmunmmwmﬂu-m
are for convemence only and

Tun:i.rnll!uFmpmynuhnﬂbchlhmmhm.Ilalcufwmam&mumhtyﬂmﬂh'ﬂﬂdmumﬂmﬂmﬂnm

_Lendar may, at Lender’s opkion, dectera all the
ﬂiﬁnﬂimshﬂmlbeauammadbfundﬁﬂemrmisrntmﬂuixadm

14 hereot Such notice shall pro-
¥ Borrower faks 10 pey 3uch Sums
18 hereol.

follows:
Borrowar's beaach of any

ilan and the right 1o bring a coun scilon to asseit the non-axistenca of & dlll-ul'l or any othar defense of Borrower 1o scceleration

cured on of bajore the date specifiad in The notica,
and paysble without further demand, and may woke

collect all rea ~{s snd expensas incurred in pursuing the
aitorney's 1883,

the power of saie and any other

4, Y
1 B

perm
in this peragraph 18,
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Htindﬂhmmpuw-rnlnl-.mmﬂﬂmllwdlmﬂmhwmhmwpr .
pul:lilhlhlnnllunlul-unulmmthrummhmmpuhlﬂudhﬂuﬂwnﬂﬂunhﬂulhﬂhhhukd.mﬂ
thlfnupunth.llnlith-FropcmrlnIhah%hulhﬂdu:tp-ﬂlc:mﬂmnlﬂnhnrﬂﬂmﬂﬂuﬂmﬂﬂwﬂmuﬂnumn .
purchaser Lender's deed conveying the mwmmumumm purchase tha Proparty ol any ,
sgreas that the proceeds of the sale shall ba & in the lollowing order: (a) %o all cOsis and sxpenses of the sale, inctuding, bul nol mited to,
rnmb:r sttorney's feas and costs of title evidence; (b) to all sums secured by this Morigage; snd (¢} the excess, i any, to the person or persons lagally
anl theraio,

n L ]
' -
Py

rmd a

19, w*-numunﬂmuu.mmmwummmmammmwmmw.Bmmmmma o have any pro- ,
caﬂdnua.wﬁchwarebemnbymnduhmfnmlmmw.ﬂsmntm\adatmyﬁmmhuuﬁwmd{i}uﬂmwmmﬂmdmm
pursuant (o the power Of sala mnﬁﬂhmmw.u{i}mwdni?mmmmw. d: (a) Bomower peys Lender gl sums which then would be i
due under this Morigage, the Creditmasier Agreemen and notes securing Uture Advences, if any, had no acceleration ocourred; (b Borrower cures all breaches of L

mynﬂurcwmmumwmntsﬂﬂmmanmmahmmw; tc}WmdrmﬂnwmeLMn enlorcing the covenants
an::lagmamentaalﬂmuwarmnlﬂmhmwmhmhwm*srwﬂnwmpﬂwmh 18 herec!, nciuxding, but nol kmited 10, reasonable
attorney’s fees, and {d) Borrower takes such action as Lender may reasonably require 10 assure that the ben of this Morigage. Lender's interest in the Property and
Borrower's obligation 10 pay the suma secured by this Morigage shall continue wnimpaired. Upon such paymen! and cure by Bomower, s Morigage and tha obiga-
tions secured mafabyshalramahhuiorcawaﬂ-ctuﬂmmcdHaﬁmhadmcmad.

20. Assignment of Rents; Appointmant of Raceiver: Lender in Possassion. As addiional security hereunder, BormOwer heteby ass«ns 16 Lendar the rents of
the Property, prouidedthalanrmwarshd,mmmmmwmhﬁmﬂmmlmmw.mmmincﬂeﬂtmﬂmmm
rents as they become due and payable.

Upon acceleration under paragraph 18 hereo! or sbandonment of the FProperty, Lmdar.hpemm.hyagenMrbnﬁciﬂymmarechhalbamﬁhdm
enter upnn.takapasaasﬂonnfandmnuammm.ﬂhoﬂaﬂlﬂmrmuﬂMHm+mmMstm. Al rents colected by Lender of Ihe
raceiver shﬂlhaappledﬁstbpammmmmmlnlmHmmmmndrmm,mm,txdmtmedm. recenver's lees, promiums On
r:cnzuar'l::ﬂbmdsmrmmahleaﬂu'nw'nm*mihenhﬂwmmadbyﬂﬁsmuaqa Lender and the receiver shall be liable 1o accoun! lor onty those
n aclually received,

21. Futurs Advances. Bomowsr may obtain future sxdensions of credi mmammﬂm.m,ulmmmmmwm
WNWMW.MNHMMWHLMMHMwmwmuw-

22 Releasa This Mortgage, and Landers righis and Barrowers cbligations, shall remain perpelusl until such tima a8 Lender or Borrower provides writien
noilce of termination 10 the other party and all sums secured hareby have been plaid In Jull. At such time, Lander shall cause & releass and satisfaciion 1o be
sntared on ihe mcords of the appropsiate recording authority. This Mortgage Is nol rslaased if wiitten notice ia given and any amounl sacired hareby IS ungald.
Not shall this Morigage be ralsased if tha line of credii It secures I8 palkd to zero unlass the Lender or Borrower has sant to the other writien nolice of termination.

23. Loan Chamges. If tha cradit secured by the Security instrument [a subject 10 & law which sots maximum credit charges, and that law finally is interpveted 8o
ihai the Interest or other credit charges colleciad of to be sollecied In connaction wilh the crad!l excesd permitted limits, then: {1) sny auch credll charge shall be
reduced by the amount necessary 10 reduce the chage 10 ihe permitted imit; and (2) any sums aiready collecied irom Bomower which exceaded permitied ¥mils will
bea refundad 10 Bofrower. Lsnder may choose to make this refund by reducing tha balance owed under ihe Credlimaster Agresmeni or by making s dirsct payment 10
Borrower. If & rafund reducea the balance, the raduction will ba treatec an & pardsi prepayment undar the Creditmasies Agreamenl.

IN WITNESS WHEREOF, Borrower has axecited this Morigape.

e o —— bk ke B &

NNETH L. MCCORD
[ I\ <
E ~~'-\i N, (
Borowsr  yTmA J. MCCORD

mmw.hmedMnmm.hwﬁmwﬂmmdmﬂn+
sculad by Borrowar, hereby Morigages, grants and conveys 10 lender, ilS SUCCESSOrs and ss&gns, his/har/ds inleres! in subject propety.

Co-Martgagor

Co-Mortgagor

Co-Mortgagor

This instrument was prepared by: Larry R, Newvman, Attorney At Law
| 3021 Lorna Road, Suite 310
Birmingham, Alabama 35216

sook SU0nee 374
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STATE OF ALABAMA, Jefferson County 88
O this 14TH dey of AUGUST 1990 :
I, THE UNDERSIGNED AUTHORITY . & Notary Public in and for saxi counly and
in said stale, hereby canity thal _KENNETH L. MCCORD AND HIS WIPE,NINA .J. MCCORD .whose namels) __ ARE
wmmmwmmwm.mm ARE mmm.wmlmm_MWﬂHWMﬁMW.
____The Y. execuied the same voluntrily and as ______THEIR acl on the day the same bears dale.
Given under my hand and seal of office this the 14TH dey of sT , 1990

My Commission expires:  1—-2-92

. n N Notary Public




