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THIS MORPGAGE ("Securily lgslrumenl”) is given on, Juylg_
o 90 i A rata B kol Yars and wife, RiEd K. Koliarg
i rveereesrnarennd "BoOrrower"). This Security Instrument is given to e BmSouth. ...

Mortgage

ny, b b ot e
o Ehe SEate SE elauare s B BSEHY, 1 T
Binmngham, Alabama 35201 S (“Lender™).
I}wjnm)lfﬁb | ender Lhe principal sum of MITIMWMMSIKW
.............. L . Dollars (1.8, $. i e i) This debt is evidenced by Borrower's note
datled the sume date as Lhis Security knst ument:é“Tnm" agni{:h provides for monthly payments, with the full debt, if not
paid earlier, due uwl payable on ﬂugus,Z cenevneeee Thiz Securily lnstrument
secures (u Lender: (o) Lhe repayment of the debl evidenced by the Note, wilth intevesl, and all renewals, extensions and
modifications: (b} Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect Lhe security of this
Seeurily Instrument; and {c} the performance of Borrower's covenants and agreements under this Securily Instrument and
the Note, For this purpose, Borrower does hereby morlguge, grant and cngﬁ:&gn lender and Lender's successors and
assigns, wilth power of sale, the following described properly localed in L one by . cerenreeeer.. Counly, Alabama:

Iot 291, according to the Survey of Brook Highland,” 7th Sect';:;f:"as recorded 1in
Map Book 13 page 99 A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
*an Eddleman Community

The proceeds of this lcan have been applied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIFPTION.

-

posk S0 eace 442

whitch hay Lhe sddress "{.37121(1[11'955131'1?& Cevan
: [Sireai)

Alabama .o e , ("Property Address"™);
| £ipy Conde:]

Birmingham
[City]

TOHAVE ANDTO HOLD this property unte Lender and Lender’s successors and asgigns, forever, Logelher wilh all
the improvements now or hereafter erected on the pruoperly, and all easements, rights, appurtenances, rents, royaltiexy,
mineral oil and gus eightls and profits, water rights and stock and all fixtures now or hereafier a part ol Lhe property. All
replivcements and additions shall ialse be covered by this Security Instrument. All of the foregoing is referred ur in this
Security Instrument us the "Property.”

BORROWEIR COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right Lo
maorigige, grant and convey the Property and that the Property is unencamhbered, except fur encumbrances of record,
Borrower warranls and will defend generally the title Lo the Property against all cluims and demands, subject to uny
encumbrances of record.

PTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limilead variations by jurisdiction Lo constitute a unilorm securily instrement covering real properiy.

Amh tily - ENMAJFHL MC UNIFORM INSTRUMENT FORM 3001 4/87
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UINIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:
_‘ _I.' Paymeast of Principal and Inleresl; Prepayment and Lale Chargea. Borrower ghall promplly pay when doe
the principalofand intereston the debt evidenced by Lhe Note and any prepayment and late charges due under the Note,

9 Punds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to hender on the duy wmonthly paymentg are due under the Note, until the Note is paid 1n fult, a sum ("Funds"™) equal Lo
one-lwelfth of) (u) yoarly taxes und assessments which may atlain prierity over this Security Instrument; (b) yearly
leasehobl payments or ground rents on lhe Properly, if dny; (¢) yearly hazard insurance premiums; and (d) yearly
murtgage insurance premiums, ifany. These items are called "esceow items." Lender may estimale the Funds due on Lhe
basis of corrent dats and reasonable estimates of future escrow ems.

The Funds shall be held in an institution Lhe deposils or accoants of which are insured or guaranteed by a federal
o slite agency {including Lender if Lendor is such an institution). Lender shall apply Lthe Funds to pay the escrow items.
Lender may nol chacge for holding and applyieg the Funds, anulyzing the accounl or verifying the escrow items, unless
|ender pays Borrower intereston Lhe Funds and applicable law permits Lender to make such a charge, A charge assessed
by bander in connection with Borrewer’s entering into Lhis Security lnstrument to pay Lhe cost of an independent Ltax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree 1N writing
that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall notbe required Lo pay Boreower any inlerest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds amd Lhe purpose for which each debit Lo the Funds
was made. The Punds are pledged as addilional security for the sums secured by Lhiz Security Instrument.

Il the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior Lo
the due dutes of the escrow items, shall exceed the amount required W pay the escrow items when due, Lhe excess shall be,
a4l Borrower’s oplion, eithar promptly repaid to Boerrower or credited W Borrower on monlhly payments of Funds, 11 the

| amounl ol Lhe Funds held by Leader is not sullicient to pay Lhe escrow itemns when due, Borrower shall pay Lo Lehder any
| amount necessary Lo make up the deficiency in one or Mmore payments as required by Lender. Y

Upon payment in (ull of all sums secured by this Security Instrument, Leader shall promptly refund Lo Borrower
nny IFunds held by Lender. H under pacagraph 19 the Property is sold or acquired by Jender, L ender ghall apply, no luter
Lhin immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by thiy Security Ingtrument,

3. Application of Payments. Unless applicable law provides stherwise, all payments received by Faender under
paragraphs 1 aod 2 shallbe applied: first, Lo late charges due under the Note; second, to prepayment charges due under Lhe
Nute: third, o amounts payable under puragraph 2; fourth, Lo interest due; and last, to principal due.

4. Charpes; Licns, Borrower shall pay all Laxes, assessmenls, charges, lines and imposilions allribulable o Lhe
Property which may attain prierily over thig Security Instrument, and leaschold panyments or ground renls, il nny.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or il not paid in that manner. Borrower shall
pay them on lime divectly Lo the person owed payment. Borrowes shall promptly furnish to Lender all notices of amounts
io be paid under Lhis pavagraph. Il Borrower makes Lhese payments direeily, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promplly dischacge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentof the obligation secured by the lien in u manner acceplable Lo Lender; (h) conlests in good
faith the lien by, or defends against enforcemont of Lhe lien in, legul proceedings which in the Lender’s opinion operute W
prevent the enforcement of the lien ov forfeiture of any parl of the Property; or (¢} secures from Lhe holder of the lien an
agrecment salislactory to Lender subordinaling the lien to this Securily Instrument. If Lender determines that any partol
the Property is subject o a Jien which may aitamn priorily over Lhis Seeurity Instrument, Lender may give Borrower a
nalice idontifying the ien. Borrower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days
of Lhe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenls now existing or herealter erecled on Lhe Proporly
insured against loss by live, hazards included within the term "exlended coverage” and any other hazards tor which Lender
requires insurance, ‘This ingurance shail be maiatained in the amounts and for the periods that Lendes requires. The
; insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shail not be
unrensonably wilhheld.

All insurance policies and renewals shall be acceptable Lo Lender and shall inelude a standard morigage clauso,

Lender shiall bave the right Lo hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender

£ receipls of paid premiums and renewal nolices. In the event of luss, Borrower shall give prompt nutice to the insurance
carvier and Lender. Lender may make proof of loss if nol made promplly by Borrower.

LUnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

Y=0f the Mroperty damaged, if the restoration or repair is economically fearible and Eender's security is nol lessened. If the

&2 estoration or vepair is not economically feasible or f.ender's security would be lessened, the insurance proceeds shall be

| (::J'lw“ﬂd 1o Lthe sums secured by this Securily Instrument, whether or not then due, with any excess paid o Borrower. If

E mliﬂrruwur abandons the Property, or does not answer within 30 days a nolice from Lender that Lhe insurance carsier has

olfered Lo setlle a claim, Lthen Lender may collect the insurance proceeds. Lender may use Lhe proceeds to repair or restore

i wethe Properiy or to pay sums secured by this Secarity Instrument, whether or nol Lthen due. The 30-day period will begin

o Swhen Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall nol exlend or

posipone the due date of the monthly payments reflerred to in paragraphs } and 2 or change the amount of Lhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
frum dumage Lo the Property prior Lo Lhe aequisition shall pass Lo Lender ta the exlent of Lhe sums secured by Lhis Securily
i Instrument immedialely prior to the acquisilion.
X 6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change Lthe Property, sllow Lthe Property Lo deteriorale or commit waste. 1f this Security Insirumenl iz on a leasehold,
Horrower shall comply with the provisions of the lease, and il Burrower acquires fee title Lo Lthe Properly, the lenschold and
fee Litle shall nol merge uniess Lender agrees 1o the merger in writing. -

7. Protection of Lender's Righls in Uhe Properly; Morlgage Insurance. 1f Borrewer fuils Lo perform Lhe
i covenants and agreemenis contained in this Secueity nstrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceading in bankruptey, probate, for condemnaltion or 1o enforce laws or
regulations), then Lender may do and pay lor whatever is necessary Lo pro Lecl the value of Lhe Propectly and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over Lhis Securily
[nstrument, appenring in court, paying vessonable attorneys’ fees and entering on the Property Lo make repairs. Allhough
{ender may tuke sction under this paragraph 7, {.ender dovs nul have L do do.

. Any amounts disbursed by Lender ander this paragraph 7 shal) became additional debt of Borrower sccured by Lhis
Sccurily Instrument. Uniess Borcower and Lender agree to other lerms of paymenl, these amounls shall Lear interest lvom

e the dite of dishurspment gt Lthe Note rale and shall be payable, wilh inlerest, upon notice from Lender W Borrower
Lnitial(s) _@é&_ﬁi{; Page 2 of 4 Form 3001 4/87
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If Lénder required morlgage insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such Ltime as the requirement for Lhe
insurinee Lerminates in aceordance with Borrowor's and Lender's written agreement or applicable law.

8. Inspection, Londer or ity agenl may muke redsonable éntrios upun and inspectlions of the Property. Lender
shatl give .H}:t*ruwur nolice ut Lhe time of or prior Lo &n ihé';iéul;inn' gpecifying reasonuable cause for the inspection.

9. Condemnatlion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herveby
assigned and shall be paul o Lender. '

In the event of u lotal taking of Lthe Propesty, Lthe proceeds shall be applied o Lthe sums secured by Lhis Securily
{aslrument, whether or nol then due, with any excess paid lo Borrower. In Lhe event of a parlial taking of the Properly,
unless Borrower am! {ender otherwise agree in wriling, the suma secured by Lhis Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
Lofore the taking, divided by (b) the fuir market valoe of Lthe Property immediately before the Laking. Any balance shall be
pitid 1o Borcower,

If the Vroperty is abundoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnar alfers o
marke an awaed or selthe s claim lor damages, Borcawer {xils Lo respond W Lender within 30 dayy after the date the nolice is
wiven, bender is authorized W coblect and apply Lhe proceeds, alits option, either Lo vestoration or repair of Lthe Properly or
(o Lhe sums secured by this Sceurily Instrumont, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds o principal shall nol extend or
posipone the dae date of the monthly payments referred Lo in pariagraphg 1 and 2or change the amount ol such payments.

10. Borrower Not Released; Forbearance By Lender Nob a Waiver. Kxtension of the time for paymentl or
mailification of smaortization of the sums secured by this Securily Instrument granied by fender w any successor in
inlorest of Borrower'shall nol sperats to release the linbility of the original Borrower or Borrowe’'s successors i anlerest.
Lender shall not be requived 1o commence proceedings against any successor in inlerest or refuse W exlend Lime for
paymentor otherwise modily amortization of the sums secured by Lhis Securily Instriment by reason ol any demind miade
Ly the original Borrower or Borvower’s successors in interest. Any lorbearance by, Lender in exercising any right or remedy
sttt not be o waiver of or preclde Uhe exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Scveral Liability; Co-signers, The covenants and agreements ol
this Sceurity Instrement shall bind and benelit the soecessors and assigns of Lender and Borrower, sulject L Lhe provisions
of piveiggraph 17, Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Securily
Lystrument but does not execute the Note: {a) is co-signing Lhis Securily Instrument only to morlgage, grant and convey
Lhast Burrower's inlévest in the Properly under Lhe terms of Lthis Securily Instrument; (b} is nul personally obligated W pay
Lhe sums secured by Lhis Secorily Instrument; and (¢) agrees thut Lender and any other Borrower may agree o extesnd,
modily, forbear or make any sccommodations with regard Lo Lhe terms of Lthis Sceurity Insbrument or the Note wilhout
L Borrower's consent.

12. Loan Charges. I the lonn secuved by this Security Instrument is subject Lo o law which sets maximum loan
charges, and that faw is finully interpreted so that the interest or sther loan charges collected or to be collected in
connection with the loan exceed the permitied limils, then: (s} any such loan charge shall be redoced by the amount
necessiry W reduce the charge Lo the permitted limil; and (b} any sums alrendy collected Mrom Borrower which excewled
purmitied limits will be refunded o Borrower. Lender may choose to make this refond by reducing the principal owed
anater Lhe Note ur by making o divecl payment Lo Borcower. 1a refund reduces principal, the redoction will be Lrealed ns a
partiial propayment withoul any prepaymenl charge under the Nole.

13. lepgislution Affecling Lender's Rights. 1f enactment or expiralion of applicable laws has the effect of
resdering any provision of the Note of this Securily Instrumenl unen forceable necording o its Llerms, Lender, al its oplion,
may reguire immaedinte paymend in full of all sums sceured by this Securily Instrumeot and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises Lhis option, Lender shall Lake the steps specified in Lhe second paragraph of
padcapraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first chiass mail unless applicable luw requires use of anvther method. The notice shall be directed to the
Properly Address or any olther address Borcower designates by nolice 1o Lender. Any notice to Lender shall be given by
Brulclass muil W Londer's sdd ress stated herein or any olher address Lender designates by nolice Lo Borrower. Any nulLi¢u
provided for in Lhis Security Instrument shull be deemed to have een given Lo Borvower or Lender when griven as provided
in Lhis paragraph.

15. Governing Law; Severabilily. Thix Securily Instrument shall be governed by federal law and Lhe law of the
jurisdietinon in which the Property is localed. In the event Lhat any provigion or clause of Lhig Secunily Instrument or the
Note conflicts with applicable law, such conflict shall not alTect other provisions of thiy Securily Instrcmoent or the Nole
which can be given effect without the conflicling provision. To Lhis end Lhe provisions of this Securily Insbrument and Lhe
NoLe are declared Lo e severable.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of thiz Securily Instrument.

17. ‘Fransfer of the Properiy or a Beneficial Interest in Borrower. 16 all or any part of Lhe Property or any
inLevestin it ig sold or transferved (or ife beneficial interestin Borvower is sold or Lransferred and Dorrower 1z nob i nalural
person) withsul Lender's prior writlen consent, Lender may, atils oplion, require immediate payment in (ull of all sumsz
sucured by Lhis Security Instrumenl. However, Lhis optien shall not be exercised by Lender il exercise is prohibited by
Federal law as of Lhe dute of this Securily Inatrument.

1 Lender exercises this option, Lender shall give Borvower notice of acceloralion. The nolive shall provide a peciod
ol mut less than 30 i ys ram the date Lhe aotice is deliveved or mailed wilthin which Borrower must pay all sums secured by
Lthis Sacurily Instrument. )f Borrower {ails 1o pay these sums prior to Lhe expiration of Lhis period, Lender may invoke any
remedies permilted by Lhis Security Instrument without furlher notice or demand on Borrawer.

1%. Borrower's Right Lo Reinstate. 1f Borrower meets certain conditions, Borrower shall have the vighl to have
enforcementof this Security Instrument disconlinued alany Lime prior Lo the eartier of: (1) 5 days (or such other perisd as
applicable law may specity for reinstalement) belore sale of Lhe Property pursuant Lo any power of sale canlained in this
Secuvity Instrunient; oe {1 entry of a judgment enfurcing Lhis Securily Instrument, Those condilions are Lhal Borrower:
(i) patys Lender all sums which then would be due under Lhis Securily Instrument and the Note had no aeceleration
pecwrrald; () cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Scecurity Instrumuend, including, bul not imiled Lo, reasonable atlorneys’ fees; and (d) Liakes such aclon as Lender may
reasannbly required e assure Lhal Lhe lien of Lhis Sceurily Instrument, Lender’s rights in the Properly and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemaent by
Harrowaer, this Security lostrament amd the obligalions secored hereby shall ramiin fully effective as i no accelerantion bl
weeurred, However, (his eighl 51 reinslate shall nol apply in the case of acceleration under paragraphs 13 oe 17.

Iuiliul{s}aé'-’/"« Page 3ol 4 Form 3001 4/87
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NON-L'NIZORM COVENANTS. Borrower and Leader further covenant and agree as fullows:

19, Accelerulion; Remedies. Lender shall give nolice o Borrower prior Lo acccleralion fotlowing Borrower’s
bresch of any covensnl or syreement in this Security Instrument (but nol prior W sceeleration under paragraphs 13 and 17
unless applicable law provides olherwise). The nolice shall specily: {a) Lhe defuuld; (b) Lhe aclion required to cure Lhe
defaull; (¢} a duld, nol fess than 30 days from the date the nolice is given Lo Borrower, by which the default must be cured,;
and (d) that failure W cure Lhe default on or before Lhe dale specified in the notice may result in aceeleralion of Lhe sums
secured by this Sccurity Instrumeni and sale of Lhe Properly. The nolice shull further inform Borrower of the right to
reinslile ufler sceeleralion and the right to bring a court aclion to assert the non-existence of a defaull or any olhoer
defense of Borrower Lo acceleration and sale. 1Fthe defaalt is nol cured on or before the dule spocified in the nolice, 1onder
at ils oplion may royuire immedinie paymeont in full of all sums secured by this Security Insirumeni without furilher
demand and may invoke Lhe power of sale and any other remedies permitied by applicable law. Lender shall be enlilled Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limiled Lo,
reasonable atlorney's fees and cosls of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
puragraph 14. 1ender shall publish the notice of sule once u week for three conscculive weeks in a newspaper published in

1" ST . Counly, Alabama, und thereupon shall sell the Properly to the highest bidder al public
auclion at the fronl door of the Countly Courthouse of this County. Lender shall deliver to the purchaser lender’'s doed
canveying Lhe Property. lLender or its designee may purchase the Property at any sulc. Bormower covenanls and agrees
thist Lthe proceeds of the sale shat) be applied in the following order: (a) Lo ulf expenses of the sude, including, but not limited
10, reasonuble atlorneys’ fees; (b) W all sums secured by this Security Ingsirument; and {c} any excess o the person or
persons lepgally enltied to it

20. lender in Possession. lpon acceleralion under paragraph 1% or abundonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter vpon, tuke possession of and manage Lhe
Properly and W collect the rents of the Properly including Lhose past due. Any rents collected by Lendes or the recueiver
shitll be applicd first W paymoent of the costs of managemaent of the Pruperty and colleclion of rents, including, bul nol
limited Lo, receiver’s fees, premivms on receiver's bonds und reasonable atforneys’ fees, and Lhen Lo Lhe sums securet hy
ithis Securily Insirument,

21, Release. Upon payment of all sums secured by Uhis Security Instrument, Lender shall release this Securily
[nstrument without charge o Borrewer. Borvower shull pay any recordalion cosls.

29 Waivers Horrower waives all rights of homesiead exemplion in the Property and relingquishes all rights of
curlesy and dower m the Properly. '

24, Riders Lo this Sceurity Instrument. 1Tone or more riders are exceuted by Burrower and vecorded gether wilh
Lhis Sucurily Iistroment, the covenants and agreements of ecach such rider shall be incorporated inte and shall amend and

Instrumentl. [Check uppﬁuluhlu hox(esh
Adjustable Rate Rider Condominium der 2-4 Family Rider

ul':'ﬂ; supplement Lhe covenants and agreements of this Securily Yngtrument as il Lhe rider(s) were o parl of this Securily
==

[ ]Graduated Payment Rider Planned Unit Development Kader

s "
S {Nher(s) | speciiyl
e :

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants conlained in Lhis Securily
tnsteamaent sund inoany rider(s) “ﬁ”tﬁm'l Boirower and recorded with L.,

_ i
WilnexRses: SH‘IE' Ot 3 E—\?H%E“S

TR . 11107,

— Burowa

@tr‘-“;"_f L-E-_,- sogzgpon s Rj_tah_ T | ;ﬂﬂ‘:‘“':#m
s o OB A o N TrRY MNLLE '
Z _J,‘-J:IE- a il [Spoca Bolow This ¢ e For Acknowiodpment T ﬁ--*f'._"t""'?!q v —
. 1 r
STATE OF ALABRMA :r_:f .
r
QOUNTY OF SHELBY 3
Tu.

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Craig G. Kollars and wife, Rita A. Kollars whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the

) | gned, Notary Public
My Comission Expires:2-/0-1/
THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
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