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This instrument wa

NAME First Family Financial Services

ADDRESS______ 3594 Pelham Parkway Suite 102 P.O. Box 120 Pelham Al. 35124
SOURCE OF TITLE Warranty Deed

BOOK 304 PAGE 486
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MORTGAGE
-1 STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
; COUNTY _Shelby -

RODNEY W KING AND WANDA F. KING

First FAmily Financial Services

(hareinafter called “Mortgagors”, whether oneor more) are justly indebted to

(hersinafter called “Mortgages™, whether ong of more) in the sum
*
entg***************** ki hkokhddd ke hkhrkdkod o

o Five Thouysand Twenty Three Dollars and zero ¢

{;__$_5_,_ﬂ? 3 O * . ). Dollars, togethar with finance charges as providad in said Note And Security Agreemant
axacuted on sven date herawith snd payable according to the lerm of said Note And Sacurity Agresment until such Note And Security Agreemant is paid in full. And
Whoarass, Mortgegors agres, in incurring sald indebtedness. that thit mortgage should be given to secure the prompt payment thereot.

NOW THEREFORE, in conaideration of the preinises, seid Mortgagos thers executing this morigage, do hereby grant, bargain, sell and convey unjo the
Mortgagee the following described real estats, sltuated in Emlﬂ? County, State of Alabama, to-wit.

Lot 88, Scottsdale, Second Addition, as recorded in Map Book 7, Page 118, in the
probate Office of Shelby County, Alabama, being situated in Shelby County, Alabama.
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This mortgage and fian shali sscure not only the principal amount hersof but all fisturs and subsequent advances o or on behalf of the Mortgagors of any other
indebtedness dus trom the Mortgagor 10 the Mo whather directly or acquirsd by assignment, snd the real estats hersin descrided shatl be security lor such
debts to the sxtent sven in axcess therec! of the pal amount hereof. "

If the Mortgagor shall sell, lesse of atherwlas transfer the morigaged property or sy panl thereof, without the prior written consent of the Mortgages, tha
Mortgages shall be suthorized to daclare at lta option all or any pan of such indebtedness immadiately dua and payable,

If the within morigege is a sacond mortgage, then it Is subordinate to that cartaln prior mortgage as recorded in Vol. 404 , at Page
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__ﬂ , in the Offlce of the Judge of Probate of Shel b:f County, Alsbama, but this morigage is subordinate fo said prior morigage only to the sxiant
of the current balance now dus on the debt sacured by said prior mortgage. The within mortgage will not be subordinated io any advances secured by the above described

B prior mortgage, if sald advancas ars made after todey's date. Mortgagor harsby agrass not ic increasa the balance owed that is secured by sald prios morigage. in the
h event ihe within Mortgagor should tall to makes any payments which become due on aald prior mortgage, or shouid detault in any of the other tarms, provisions and concdi-
*‘ﬁ tions of sald prior morigage, then such defauit under tha prior morigage shall constiute a default under the tarma and provisions of the within mortgaga, snd the Morigages
R harain may, at lis optlon, declare the snilre Indebtedness dus hereunder immediatsly due and payabls and the within mortgage subject to foreciosure. The Mortgages
“ﬁ hareln may, st its option, make, on behali of Morigagor, sny such payments which becoms dus on said pror morigage, of incur any such expenses or obiigations, on
B behall of Mortgagor, in connection with the sald prior morigage, in order to prevent the foreciosurs of sald prior mortgage, and all su ch amounts so expended by tha
; within Morigagee on behalf of Mortgagor ehall become & debt to the within Morigages, of its assigna, additional to the debt hereby secured, and shall be covered by
A this mortgage, and shall baar interest from date of payment by the within Mortgages, or lts assigns, st the stme inter¢st rate an he indabtedness sacured hersby and
}‘, shall entltls the within Morigagee to all of the sighta and remadies provided heseln, including et Morigages's option, the right Wo foraciosure this morigage.

% The morigage may be pald in full at any time on or tefore dus dats.

Lk

Said property is warranted frae from all Incumbrances and against any adverss clalma, axcept as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successocs, heirs, and sssigns forever, and for the purposs of further
securing the payment of ssid indabtedness, the undersigned agrees to pay all taxes or assessments whan imposed legally upon said premisas, and should default be
mads In the payment of sama, the said Mortgages may at Morigages's option pay off the same; and to further secure said indebteadness, first above named
undersigned IFII! to kesp the Improvemaents on sald real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable

n

value thereal, In companies satistactory to the Mortgages, with losas, If any, payable to said Morigages’s Interest may appear, and to promptly deliver said polin;lu, or
any renawal of sald policies to said Mortgages; then the said Morigagee, or assigns, may at Mortgages's option insure ssid property for said sum. for Mortgagee's own
benefit, the policy if collected, to be credited on said indebtedness, lass cost of collecting same; all amount so expended by said Morigagee for taxes, assessments of
insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hersby speciaily secured, and shall be covered by this morigage, and bear interest
at tha same interest rate as the indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Morigagor pays said indebtedness, and reimbursas said Mortgsgee or assigns for any amounts Morigages may
have expanded, then this conveyance to be null and void; but should defau!t be made in the paymant of any sum sxpended by tha said Mortgagee or assigns, or should
said indebtedness hereby secured, or any part therect, or the interest theraon, ramain unpaid at maturity, or should the interest of said Morigagee or assigns in sakl
property become endangered by resson of the enforcement of any prior lien or incumbrance thereon, 5¢ as to endanger the dett hereby secured, then in any one of
sald evonts, the whole of said indebtedness hersby secured shall at once become due and payabtis, and this mortgage shall be subject to foreclosure as now provided

by law in case of past due mortgages, snd the said Mortgagee, agents or assigns, shall be authorized to take possassion of the premises hereby conveyed, but with or

witho passassion, after giving thirty days' notice, by publishing once a week for thres consecurive weeks, the time, place and terms of sale, by
pu hligtig;’itnt::mf nawspaper publlshgd ingsaid C;unati and State, sell the same in lots or parcals or sn masse as Mortgagee, agents or assigns deem bast, in front of
the Court House door of said County (or the division thereof), where said property is located, al public outery, to the highest bidder for cash, and apply the procesds
of tha sale: First. to the expansa of advertising, selling and conveying, including such attorney's fees as ars allowed by law, second, 1o tha payment of any amounts that
may have besn sxpanded, or that it may then be necessary to expand, in paying insurance, taxes, or other incumbrances, with Interast thereon; Third, to the payment
of sald indebtedness in full, whather the sama shall or shall not have fuily matured at the date of said ssle, but no interest shail be coliactad beyond the day of sale;
snd Fourth, the balance, if any, 1o be turned over to the said Mortgagor and undarsignad further agree that said Mortgagee, agents or assigns may bid at said saie and
purchase said property, if the highest bidder therafor.

IN WITNESS WHEREOF the undersigned Mortgagors have hersunto set their signatures and saals this 1/7th day of
Augqust . 19_90
sCAUTION — IT 1S IMPORTANT THAT YOU THOROUG . 2 PONTRACT BEFORE YOU SIGN IT”
(SEAL)
(SEAL)
THE STATE OF Alabama |
Shelby COUNTY
I , 8 Notary Public in and for said County, in said State,
hereby certify that RODNEY W. KING & WAMDA F, KING

whose names dré signed to the foregoing conveyance, and who are known 10 me acknowledged before me on this day, that being informed of the contents of tha
conveyance thoy executed the same voluntarily on the ?u\a 1ama baars date.
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THE STATE OF ALABAMA

For Recording . ..

For Taxes .
TOTAL. ..




