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State of Alabama MORTGAGE 011-32634486 703
THIS MORTRAGE (*Security Wnslrumant®) Is given on AUGUST 14 J9 80 .

The Mortgagor is
Frederick James Rubans, Jr. and wife, Stephanie Hyer Rubans mnd Calvin E.
Hysr, o marrlied man

whose address is 106 Maadowgreen Drive, Montavalle, Al 35115
{*Borrower”). This Security Instrument is given 10

Troy & Nichoals, Inc. | '
which Is organized and exisling under the lsws of the State of Louisiana , ind whose
sddress IsP.O. Box 4025 , Monres, LA 71211-4025

{(*Lender”). Borrower owes Laender lha principst sum of
FIFTY FIVE THOUSAND THREE HUNDRED TWENTY FIVE & 00/100
Doliars (US. § 55,325.00 ), This debt is evidenced by Borrower's note dated Ihe same dala as
this Sacurity Insirument ("Note®), which provides {for monthly paymenls, wilh the full debl, il nol paid earlier, due and payable on
AUGUST 1, 2020 . This Securily Insirument sacures 10 Lender: {a) lthe repayment of the debl
evidenced by 1he Note, wilth inlarasi, and al renewals, exlansions and moditications; (b) the payment of all other sums, with
intetesi, advanced under paragraph 6 (o prolecl 1he security of this Securily Instrumenl; and {c) the performence of Borrowesr's
coventnis and agreemenis under (his Securily Instrument and the Nole. For Lhis purpose, Borrower does hereby morlgage, granl
and convey 1o Lender and Lender's successors ang assigns, with the power of sale, the foliowing described property localed in

Shalby Counly, Alabama:

Lot 17, Block 2, sccording to the szurvey of Meadowgreen a3 recorded in Map Book
6, Page 59, in the Probate Office of Shelby County, Al abamna.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

which has the address of 106 Maadowgresn Drive, Montevatlo (Street. City),

Alabama 35115 {ZWP Coosl, (*Properly Address™);

T0O HAVE AND TO HOLD this property untc Leader and Lender's successors and assigns, forever, logelhar with ait the
improvemaenis now or haereafier erecied on the property, and all easemenis, righls, appurlenances, renis, royalties, minaral, ol and
gas rights and profils, water rights and siock® and all fix!ures now of hereafier a part of the property. Al replacemaenis nd
agdilions shall also be coverad by Lhis Security Insirument. All of the tforegoing is raferred 1o in this Security Instrumenl as ihe
“Propariy.”

BORROWER COVEMANTS that Borrower is lawfully selzed of 1he estale hareby conveyed and has the right 1o morlgage,
grani and convey the Property and Ihat the Properly is unencumberad, excepl for encumbrances of record. Borrowar WUTanis
and witi defend generaily the lilla to the Properly aguins! al cleéims and demands, subject 1o sny encumbrances of record.

1. Paymant of Princlpat, Intersst and Late Charge. Borrower shsll pay when due the principal of, and inleresi on, the
debl evidenced by the Nole and late charges due under Ihe Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shelt include in gach monthly paymenl, 10gathar
wilh the principad and interast as se! forth in the Noie snd any Isle charges, an installmant of any (a) Isxes and spocigl
sssessments lavied or Lo be levied against the Properly, (b) leasehold paymenis oOf ground renls on lhe Praperty, end ic}
premiums for insurance required by paragraph 4.
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Each monthly installment for ilems Tﬂ].ThI and (c) shall agus! one—Ilweifih of lhe annual amounts, as reasonably astimated by
Lendsr, plus an amount sulficient 10 maintaln an sddilional balance of nol more Ihen one—sixth of the eslimaled asmounls. The
full annual amount for eachk ilem shall bs accumuiated Dy Lender within a period ending one manih before an ilem would
become dalinquant. Lender shai hold the smounis colieciad in lrust lo pay items {(a), (b), and {c) before they become dalinquenil.

It a1 any lima the lotal of the paymenis held by Lander for items {a), (b), and (c), together wilh the Juturé monthly paymenis
for such lems payable 10 Landa_r,'prinr 10 thg dus dates of such items, exceeds by mare Ihan ons-sixth Ihe estimalied amouni
of paymanis raquired 1o pay such ilems when due, and if payments on \he Note are current, then Lendar shall either refund lhe
excass over pna—sixth of the asiimaled payments or cradil the excess over one—sixth of lhe aslimaled paymaris (0 subsegquen!
paymenis by Borrower, ! the option of Borrower. If the total of the psymenis made by Borrower for ilem {a), (b), or (c} is
ingufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary 1o make up tha deficlency on or
before the dale the ilem becomes dua. , _

Ag used in this Securily Instrument, “Secrelary” means Ihe Secrelary Oof Housing and Urban Developmenl or his Or har
designea, Mosl Sacurily Instrements insured by the Secrelary are insured under programs which requireé advance paymenl o1 tha
entire morigage insurence premium. If thls Securily instrument iS of was insured under a program which did nol require sdvance
peymant of Ithe entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment af the
anhusl mMoOrigage insurence premium (0 be pald by Lender 10 the Secrelary, or (i) a monihly charge instesd of & morigage
insurance premium if 1his Securily Insirument is hald by the Secretary. Esch monthly installment of the maorigage insurancs
premium shall be in sn amounl sufficient Lo accumulale the full annual morigage insurance premium wilh Lender one month prior
10 the dale the full annual morigage insurance premivm is due to Ihe Secretary, or it lhis Securily Insirument is hald by Ihe
Secratary, 8ach monihy charge shall be in an smount egqual 0 one—twelfth of one—hall percenl of the oulslanding principal
balance due On the Note.

it Borrower tenders 1o Lendaer the full payment of sl sums secured by this Security Instrumeni, Borrower's sccount zhall
ba credited with the baance remalning for ali instaftments for ems f{a), (b), and (c} and any morigage insurance premium
inslallmant tha! Lander has not become obligsled 10 pay 1o the Secrelery, and Lender shatt promptly refund any excess funds LO
Borrowaer, lmmedistely prior 10 a foreclosure sale of Ihe Propserly or il acquisition by Lender, Borrower's account shall be
cradited with any balance remaining for alf installments for items {a), (b), and (c).

3. Application of Paymenta. All psymenis under peragraphs 1 and 2 shali be spplied by Lender as follows:

First , 1o the morlgage nsurehce premium o be paid by Lender to Iha Secrelary or (o the monthly charge by the Secrelsry
ingtead of the monihly morigage Insurance pramium, unless Borrower paid Ihe enlire morigage insurance premium when this
Security Instrumenl was Signed;

Sacond |, 10 sny taxes, special sssessmanis, leasshold paymentis or ground rents, snd fire, flood and olhar hazard insurence
pramiums, as raquired;

Third , 10 interest due under Ihe Nole;

Fourth , 10 amoslization of the principal of the Note;

Fifth , 10 lale charges due under the Nota.

ﬁi‘l, Flood and Othsr Hazard Insurance. Borrower shall insure all improvements on the Properly, whethetr now in
exisience oOr subsequently erecled, against any hszards, casuallies, and contingencies, including fire, for which Lender redguires
insurance. This insurance shall be malnisined in the amounts and for the periods (hat Lender requires. Borrowar shall aiso lnsure
all Improvements on \he Propsrly, whelher now in existence or subsequently ereciled, 2gainsl loss by floods lo (he extent
raquired by the Secrelsry. All insurance shall be carried wilh compsnies spproved by Lender. The insurance policies and any

renewdls Shall be hald by Lender and shall include l0ss payable clauses in favor of, and in a form acceplable 1o, Lender.
In tha event of l0ss, Borrowar shall give Lender immediste notlce by mail. Lender may make proot oOf loss it nol made

promplly by Borrower, Each insurance company concernad is hereby asuthorized and direcled (0 make payment for such 0SS
directly 10 Lender, instead of 10 Borrower and to Lender [oinily. ANl or any part of lhe insurgnce procesds may be asppliad by

delinguent amounls applied in the order in Paragraph 3, and Ihen 10 prepaymeni of principai, or (b) 1o the rasloration or repiir ol

%landar, sl its optlion, eiher (8) to the reduction of Ihe indebledness under the Nole and Ihis Security Inslrument, first 10 any

r"'lha damaged properly. Any spplication of the proceeds to Ithe principal shall not extend or posipons tha dus date of the monihiy

&

ﬂ-

payments which are raetferred 1o In Paragraph 2, or change lhe amounl of such paymenis. Any excess insurance proceeds over an
amoun! required 1o pay all oulstanding Indebiedness under tha Nole and this Securily Insirument shalt be paid 10 lhe enlily lagally
anlitled Iharelo,

In the event of loreclosure of ihis Security Insirument orF oOther transfer of tille to the Property (hai exlinguishes the
indabtadness, all right, lille and interes! of Borrower in and to insurance policies in force shall pass 1O he purchaser.

6. Pressrvation and Maintenance of the Property, Leassholds. Borrower shall nol commil wasle or desiroy, damage or
subsiantially change (he Properiy or allow the Propearty 10 deleriorale, reasonable wear and lear excepted. Lender may inspect the
property I (he proparly is vacanl or abandoned or the Ioan is in deofaull. Lender may take reasonable aclion 1o prolecl and
preserv@d such vacanl or sbandoned property. If this Security Insirument is on 2 ipasehold, Borrower shall comply with the
provislong of \he lease. If Borrower acquires fee lille 10 the Properly, the leasehold and fee lille shill nol be merged unhless
Lender sgrees 10 the mearger in wriling,

8. Charges to Borrowar and Protectlsn of Lender's Rights In the Property. Borrower shall pay all governmenial or
rmublcipal charges, fines and impositions hat ar@ nol incleded in Paragraph 2. Borrower shall pay these obligstions ona time
directly 1o the enlity which is owed tha payment. I failure 10 pay would adversely affeci Lender's inleres! in 1the Properly, upon
Lender's requast Borrower shall promplly furnish 10 Lendar receipls evidencing thesa paymenls.

If Borrower fails 10 make these psymenissor \he payments required by Paragraph 2, or fails to perform any olher Covenanls
and agresmenis coniained in (his Sam.irur Insirumenl, or lhere is a lagal proceeding Ihat may significanilly affecl Lendar's righis
tha Propertly (such as » procaeding in bankruptcy, for condemnation or |10 enforce laws or regujations), then Lender may do and
pay whatever is nacessary to protect the valus of the Properly and Lender’s rights in the Properly, including paymenl of tlaxes,
hazard insurance and othar items manlioned In Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shell become an additional debl of Borrower snd be secured by Ihis
Security Inslrument, These amounts shall bear inleresl from the dale of disbursemenl, at Ithe Nola rais, and al the oplion of
Lender, shall ba immadialely due and peyable,

7. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or othar 1kking ©f any psrl of the Properly, or for conveyance in place of condemnzlion, are hergby assigned snd
shall be paid lo Lendes to the exlent of the full amount of 1he indebtedness Ihat remains unpaid under the Nole and this
Securlly Insirumenl, Lendsr shall apply such procesds |o the reduciion of Ihe indebtedness under lhe Nole and this Securily
Instrurnent, 1irst 10 sny delinguent amounis spplied in the order provided in Paragraph 3, and then 1o prepayment of principal.

dFAL 1
Borrowar Initlai ﬂ/ﬁi’
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Any application of \he prpceeds 1o the pringipal shall not exlend or posipons the due dale of the monthly payments, which are
rpiorred 1o in Ppragraph 2, or change the amount of such paymanis. Any oxcess proceeds over an amouni required to pasy i
outstanding Indebledness under the Nole and ihis Securlly Instrumenl shall be paid to Ihe enlity legally entitled tharato.

8. Fees. Lender may colteci, fees and charges aulhorized by the Secretary.

9. Grounds for Acceleration of Dasbt, L
(a} Defsult, Lender may, p'::plapt as limiled by ragulations issued by the Secretary In the case of paymeni defaulls, requite
immadiate payment in fuli of nlf sums secured by Ihis Security Instrument it
(i) Borrower defaulis by failing to pay In Tul any monihly paymenl required by Ihis Security Instrument prior 10 of O
tha dug daie of the nexi monihly paymenl, Of
{li} Borrower defsulls by failing, for a period of thirty days, 10 pertorm any olher obligations contgined in Lhis Securlly
Insirymenl, . T et . . o
(b) Sale Wihout Cradit Approval. Lander shall, if permilled by applicable law and wilh the prior approval of Ihe Secretary,
require immediale payment in full of sl the sums secured by this. Securily instrument if:
i) All or part of the Propetiy Is olherwise Iransterrod (other than by devise, or desceni} by lhe Borrower, and
(il The Properiy is no! occupiad by the purchaser or granlae 2as his or har primary or secondary residence, or lhe
purchaser or grinies doas 50 occupy the Properly bul his or her cradil has not been approved in accordance wilh lhe
requiraments of the Secretary.”
| (¢} No Walver. If circumslances occur Lhat would parmil Lender 1o requife immediale paymeént in full, but Lender doas nol
require such psymenis, Lender does not walve S rights with raspact 10 subsequen! avenls.

(dt Regulations of HUD Secretary. In many circumsiances regufations issued by Ihe Secrelary will limil Lender's rights n

the case of payment dafaulls 10 raquire Immediale paymeni in full and foreclosa if not paid. This Securily Instrumenl does

nol aulhorize accelerallon or toraclosure if not permilted by regulalions af lthe Secratary.

10. Resinstatement. Borrowar has a right 10 be reinstaled it Lendaer hag, required immediaie payment in full because of
Borrower's failure 10 pay an amount due uhder the Nols or this Sacurily Instrumenlt, This right applias even aflar foreciosure
proceedings are instiluted. To reinstate Ihe Security Insirument, Borrower shall lender In 3 Jump Sum all amounls requirad 10
being Borrower's account currenl including, lo the exient lthey are obligations of Borrower under Ihis Securily Inglrument,
toraclosure cosis and reasonable and customary atiorneys' fees and expenses properly associated with the foreciosure
proceading, Upon rainsiatement by Borrowsr, 1his Securily Instrumeni snd 1he obligations Lhat it secures shall remein in effacl as
if Lender had not required immediale paymenl in full. Howaver, Lender is not required to permil rainslatemeant if: (i) Lender has
accepled reinstalemant afler lha commencemant of foreciosure proceedings within wO years immaedialely preceding the
commeancemant of a current forecliosure proceading, (it) reinstatemant will preciude foreclosure on different grounds M ths
fulure, or (i) reinstalement will adversely affecl the priorily of tha lien created by lhis Securily Insirument,

11. Borrowsr Not Relsased; Forbearsnce By Lender Not a Walver, Exiension of tha time of paymen! or modification of
amoriizetion of the sums secured by this Securily Inslrument granted by Lender lo any Successor in inlaresl of Borrower shall
notl operate 1o release the Niabllity of Ihe origindl Borrower or gorrower's successor In interesl. Lender shell nol be required 10
commance proceedings againsl any SUCCessOr in interesi or refuse to exiend lime for payment or otherwise modify amorlization
of (he sums secured by (his Securlly Insirument by reason ot any demand mada by the original Borrower of Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or remady shall not be 8 waiver of or preclude the
exercise of any righl of remedy.

12. Successcrs and Assigns Bound; Joint and Several Liabllity;: Co—Signers. The covenanis and 3greemenis of Ihis
Securily Ingtrument shail bind and banafll the successors and assigns of lLendsr and Borrowar, subject to (he provisions of
paragraph B.b. Borrowaer's covananis and agreaments shall be joint and sgvars). Any Borrower who co-signs Ihis Secutily
Insirument bul does not execule the Noie: (a) is co-=signing this Securily Instrumenl only to morigegs, grant and convey (hal
Borrowet's Inleraést In the Properly under the terms of this Securily instrumant; (b) is nol personeally obligated 1o pay \ha sums
secured by Ihs Securily Insirument; snd (c} agrees Ihal Lendar and sny olher Borrower may agree 1o exlend, modity, forbesr oOr
maka sny sccommodalions with regard 10 tha term of this Securily instrument or the Note wilhout thal Borrower’s consenl.

13. Notices. Any notice 1o Borrowar provided for in this Securily Insirument shall be given by defivering it or by mailing it
by first c¢lass mail unless &pplicable lsw requires use of another melhod. The nolice shall be diracted to the Properly Addrass Or
any other address Borrower designales by nolice 1o Lendar. Any nolice 10 Lender shall be given by first class mail 10 Lendat’s
address siated hergin or any address Lender dasignates by notice 10 Borrower. Any nolice provided for in this Securily
Instirumeni shall bg deemad 1o have been given to Borrowsr or Lender when given as provided in this paragraph.

14, Governing Law; Seversbllity. This Saecurily Instrumenl shali be governed by Federal law and the law of Ihe jurisdiction
in which \he Property is located. In Ihe even! Ihal any provision or clause of this Securily Insirument or the Nole conflicts wilh
applicable law, such conflict shail no! sffect olher provisions of Ihis Security Instrumeni of tha Note which can be givan offecl
withoul the conflicting provision. To Ihis end lhe provisions of this Security Insirument and the Nole #re declared 10 be
savarabia,

16, Borrowsr's Copy. Borrower shall be glven one conformaed copy of this Securily Instrument.

18. Assignment of Rents. Borrower uncondilionafly ssigns and trensiers to Lender all \he rents and revenues of the
Property. Borrowar authorizes Lender Or Lender's agents 1o collacl Ihe ranis and revenves ang hetaby directs each lamanl of the
Properly to pay the renis 10 Lender or Lander's agenis. Howaver, prior Lo Lender's nolice to Borrower of Borrower's brssch of
any covenanl Or agraemeni in the Securlly Insirument, Borrower shall collect and recaive all renls and revenues oOf the Properly
as Wuslee for the benefil of Lender and Borrower. This assignment ot renis conslitutes an absolule assignmenl and noi an
assignmant for additional securlly only. .

Ii Lender gives notlice of breach 10 Borrower: (2) ait renis received by Borrower shatl be held by Borrower as lrusies for
benafit of Lender Only, 10 ba applied 10 the sums secured by Ihe Security Instrumeni; (b) Lender shall De antilled 1o ¢ollec! and
rocaive all of the rents of the Proparty; and (c) each tensnl of the Property shall pay alt renis due and unpaid 10 Lender or
Lender's agen! on Lender's wrillen demand lo the tenani.

Barrower has nol exeécuted any prior sssignment of the rents and has not snd will nol perform any act (hat would prevant
Lender fram exarclsing ils rights under this paragraph 18.

Lender shali nol be reguired 1o enler upon, lake control of or maintain the Properiy beforo or after giving notice of
braach lo Borrower. However, Lander or a judicially sppointed receiver may do 50 al sny lime ihere is a breach. Any application
of ronis shall not cure Of wiaive ony defaull or invalidale any olher righl of remedy of Lender. This assignmont of renis ot the
Properly shall {erminzta when the debt secured by Ihe Securily Instrument is paid in full.

X JUOreE 183
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er and Lender furlther Govenanl and agree as folows:
payment In full under paragraph 9, Lender may Invoke the
including, but not lknited to, reascnable attorneys’

NON-UNIFORM COVENANTS. Borrow
17. Foreclosure Procadure. 1¥ Lender requirss Immediate
pawer of sale and any other remaedies provided in this paragraph 17,

fess and costs of title svidencs. L _ .
If Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the manner provided In

paragraph 13. Lender shall publish the notice of sale orce = wesk for three consecutive waesks n a nawspaper pub lished
In Shelby o ‘ County, Alabarma,, and thereupon shali se¢ll the Property to the highest
bidder at publke auction st the front door of the County Courthouss of this County. Lender shall dsliver 1o the purchasar
Lendar's deed conveying tha Property. Lender or its designes may purchass the Property at any sale. Borrower covenants
and agrees that the procaeds of the sale shall be applied In the followling order: (&) to all expenies of the sale, Including,
but not limited to, reasonable attorneys’ fees; (b} to all sums gecured by this Sscurity Instrument; and (c} any excess 1o

the person or persons legally entitied to K.
18. Releass. Upon paymenl of all sums sacured by this Sacurily Inslrument,

- wilhout charge 0o Borrower, BoOrrower shail pay any recordalion COSIS,
19. Walvers. Borrower waives afl rights o! homeslead exemplion in the Property and relinguishes all rights of curlasy and

dower in 1ha Property,

Lender shall release this Secuvily Instrument
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ine Malionsl Housing Acl within SIXTY

in Paragraph ©, require immediste pdymenl
authorized agent of the Secrelery daied subsequent 10
Security
foregoing, tbhis oplion may nol be exercised by Lend
remil 0 morigage insurance premium 10 the secroalary.

;
5
%

Securily rlnsirumant, ihe covenanls of each such rider
and agreements of this Security Insirumént A& if the rider(s) were

the note secured thereby nol be eligible for insurancs under

days from the dale hereo!, Lender may, 8! ils option and nolwilhsianding anylhing
In full of st sums secured by this Securlly Instrumeni. A writien slatermnant of any
SIXTY days lime from Iha dalé hereoi, declining 10 insure his
ba desmed conclusive proof of such insliglbitity. Nolwithsisnding the
insurance is sotsly due to lenders tallure to

20. Borrower agreas thal should 1his Securily Instrumenl and

insirument and tha nole sacurad thareby, shall
ar when Ihe unavailability o

:;'I-

Ridars to this Security Instrument. If one oOf more tiders are execulad by Borrower and racordad logether wilth 1his

ghall be incorporated into and shall amend and supplemant th@ covananis
in a parl of this Securily instrumant. (Check applicable box{es))

L]
]

Growing Equity Rider
Other

Condominlum Ridar D Adjustable Rate Rides
pianngd Unll Developmen) Rider D Graduated Payment Rider

BY SIGNING BELOW, Borrower ACCEpls Iﬂd agreas 10 lha ierms contained in this Securily Instrumenl and in any rlder(s)

axeculad by Borrower and recorded with il

1"\.
Wilne5ss@s: ‘ﬂ‘%‘ﬁ'{}*‘ . .' - 4
‘\*C')"?“;{'I‘L:Ea A ’;.}" . } ‘! .
EIRL I plle e T Lo o
t}ﬁ*\‘!"qﬁ',‘%;} {f\ A . Qﬁa “Frederick James Rubens Jr Borrower
Y ,!-.C;;'f-‘ Kc&. . ' -y
N Q\- | ,
X \ el A s Mok e (Ses)
&‘)ﬁ ‘ {_*;"'j.; : Stephdénie Hyer RuBlans Borrcwer
e R 2 SR &&&ﬁa ¢ fz/ AL (Send)
7R 1 S Calvin E. Hyer Borrower
i:# - | (Sea))
TL'LU """"""""""""""""" ﬂ-ﬁﬂ'ﬂ“‘ﬂ

FHA Alabsma Mortgage—6/89

&FAL1
_ . Revised 12/15/00
STATE OF ALABAMA, JEFFERSON County ss:
On this 14th day of *August ,19 90 .1, the undersigned
authgrity , & Nolary Public in and for ssid counly and in gaid siate, haraby cerlily tha

RUBENS and
signed Lo the

STEPHANIE HYER
, whose namels) are

FREDERICK JAMES RUBENS, JR. and wife,

CALVIN E. HYER, a married man

foregoing CcOnvayance, angd who are known 10 me, sacknowledged bafore me lhat, being informed of the cOntents
of \he convayancy, Tt he Y axgculed the same voluntarily and a5 thelir aclt on the day Ihe same bears dale.

Given under my hand and seal of office Ihis l4th day of August 19 90.
My Commission expires: 3 -#/0 .--‘ZB ’) ﬁ"ﬁ’u—""

tary Public

This instrument was preparad by
JAMES A. HOLLIMAN, ATTORNEY
3821 Lorna Road, Suite 110

Birmingham, Alabama 35244




