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|
; MORTGAGE
3
] THIS MORTGAGE ("Security Instrumenl”) is given on o Bugust 14
i 19...90 The grantor is ...ROGEE E: Byrd, an unmarcied MAN ...
e nast sz e e raassngaessnareaes el T BOFTOWer” ), This Security Instrument s given to ... National........
Banknfﬂnmme rcenfBirmingham which is prganized and existing
! e the Iawe of Ehe State of "Alabama U and whose address is 2227 F1ISE hvenue
% North, Birmingham, AL 35203 | s e s O LETHEETT),
i g%ﬁ\ﬁed owes Lender the [_}r_'ulc_iE@ _sum of ... FORTY TWO 4;11?%%5!5% SEVEN HUNDRED FIFTY AND ...
! Dollars (U.S. &. 52 o ). This debls evidenced by Borrower's nole
; dated the same date as this Security Instrument (“Note"), which provules for monihly payments, with the full debt, if not
E paid earlier, due and payable on Septemerl,EUZG This Security Instrument
] secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
'.! modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of Lhis
1 Security Instrument; and {c) the performance of Berrower’s covenants and agreements under this Security Instrument and
g the Note. For Lhis pwrpose, Borrower does hereby mortgage, grant and mn-.-Eylln Lender and Lender's successors and
] assigns, with power of sale, the following described property located in . SheELRY . County, Alabama:
: Lot 5, in Block 1, of Alabaster Highlands Subdivision of NE 1/4 of NE 1/4 of
’; - gSection 3, and NW 1/4 of NW 1/4 of Section 2, Township 21 Scuth, Range 3 West,
4 as recorded in Map Book 4, Page 43, in the Office of the Judge of Probate of
é Shelby County, Alabama.
y
g Subiject to existing easements, restrictions, building set-back lines, rights
! of way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchate price of the
property described herein, conveyed to the mortgagors simultaneously herewith.
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which hasg the address l.':l'3]“2llthE';':'E"EtSW
[Sueat]

Alabama 35“07 ettt ongs ("Propevty Address™),
[Zip Code)

Al abaster
[Cily]

TO HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, logethee with all
Lhe improvements now or herealter erected on the property, and all easemenits, rights, appurtenances, rents, royalues,
mineral oil and gas righls and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
" replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred W in this
Security Inglrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Properiy and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally Lthe title to Lthe Property against all claims and demands, <ubject to any

encurmmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-unilorm covenants wilth
limited variations by jurisdiction to constitute a uniform security instrument covering veal property.

ALABAMA /Biofle Fanmily — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
Initial(s)_ g8 v ‘o ;: Lau j ) K _B
nc,-.mn{ ]—Ei{ s FIRST gm. NG ' /
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intareat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof andintereston the debt evidenced by tl{:‘Nule and any prepayment and tate charges due undes the Note.
| 2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secarity Instrument: (h) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly bazard insurance premiums; and (d) yearly
mor tgage insurance prerhiums, if any, These ilems are called "escrow items.* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Fundsshall be held in an inatitution the deposits or accounts of which are insured or guaranieed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unloss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Barrower's entering into this Security [nstrument to pay the cost of an independent tax report -
ing service shall not be a echarge for the purposes of the preceding sentence. Borrower and Lender may agyvee in wriling
thatinterest shall be puid on the funds. Unless an agreement is made or appheable Liw requires intervest 1o be paid, Lender
shall notbe required to pay Borrower any interest o earnings on the Funds. Lendershall give to Bomrower, without chanrge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit to the Funds
was made. The Funds are pledged as additivnal security lor the sums secured by this Security Instrument.

1. oW, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
' L") thedue dutes of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
Tt at Borrower's option, either promptly repaid w0 Burrower or credited to Borrower on monthly payments of Funds. If the

¢ amountofthe Funds held by Lender is not suflicient 10 pay the escrow itkems when due, Borrower shall pay W Lender any
amount necessary to make vp Lthe deficiency in une or more payments as reguired by Lendes.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w Borvower
any Funds held by Lender. Hunder paragraph 19 the Praperty is solif or acquired by Lender, Lender shall apply, no Lner
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrumeni,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, o amounts payable under paragraph 2; fourth, w interest due: and last, to principal duoe,

4. Charges; Liens. Borrower shalt pay all laxes, assessments, chirges, fines and impositions atlributable 1o the
Property which may utlain priority over this Security fnstrument, and leasehold payments or ground rents, il any,
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pay them on timedireclly to the person owed payment. Borrower shall promplly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borvower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lien which hus priority ever this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent Lthe enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from Lhe holder of the lien an
agreement salisfaclory to Lender subordinating the lien to this Security Instrument. IfLender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
: notice idenLifying the lien. Borrower shall satigly the lien or take one or more of the actions set forth above within 10 tdarys
] of the giving of naotice.

5. Hazard Ingurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe Propuerty
insured aguinst loss by fire, huzards included within the term "exwnded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fur the perigds that Lender requires, The
imsurance carrvier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall pot be
unreasonably withheld,

All insurance policies and renewals ghall be acceptable 1o Lender and shall include i standard morwgage clause.

Lender shall have the right to haid the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in Lthe event of luss, Borvower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of less if not made promptly by Borrower.
1 Unless Lender and Bortower otherwise agree in writing, insurance procecds shall be applied w restoration or repuair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair iy not economically feasible or Leader's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use Lhe pruceeds to repair or restore
the Property or w pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise aghiee in writing, any application of proceeds to principal shall not extend or
postpone the duedate of Lhe monthly payments referred W in paragraphs 1 and 2 or change the amount of the piayments. If
: under paragraph 13 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
: from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunrily
g Instrument immediately prior to the acquisition.

! §. Preservuation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage vr substan tlly
5 change the Property, allow the Property td deteriorate or commit waste. I this Security Instrument is on a leaseholil,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to Lthe Property, the leasehold und
fee title shall nol merge unless Lender agrees to the merger in writing.
i 7. Proteclion of lender’s Rights in Lhe Properiy; Mortgage Insurance. IT Borrower Fiils (o perlvrm ihe
covenants and agreements contained in thiy Security Instrument, or there is a legal proceeding thit may significantly allect
Lender’s rights in the Property (such as a proveeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect Lhe value of the Property and lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priavity over this Securily
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althougeh
Lender may take action under this paragraph 7, lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borro wer secured by this
Security Instrument. Unless Borrowerand Lender agree to other tlerms of payment, these amaunts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice frum Londer w Borrower
requasting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain Lthe insurance n effect until such time as the vequirement lor the
insurance terminates in accordance with Borvower's and Lender's written agreoment or applicable law.

8. Inspeclion. l.ender or its agent may make reasonable eniries uvpun and imspections of the Property. Lender
shall give Borrower noiice at the time of or prior to an inspection specifying reasonable cause lor Lhe inspection,

8. Condemnation. The proceeds af any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in beu of condemnation, are hireby
assigned and ashall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied W0 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partiul taking of the Properly,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstiument shall be reduced by
the amount of the proceeds multiptiad by the lollowing fraction: {a) the total amount of the sums secured immedutely
before the taking, dividad by {b) the lair market value of the Property immediately before the Laking. Any balanece shall be
paid to Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers Lo
make an award or settle aclaim fordamages, Borrower fails to respond te Lender within 30 days ulier thedate the notice 1s
given, Lender is authovized to collecl and apply the proceeds, at its oplion, either to restoration or repair ef the Properly or
to the sums secured by tius Security Instrument, whelher or not Lthen due,

Unless Lender and Borrower otherwise agreein writing, any applica tion of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change Lhe amount of such payments.

10. Borvower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
intarest of Borrower shall nol operate Lo release the liability of the original Borvower or Borrewer's successors in inlerest.
Lender shall noiL be required to commence proceedings against any successor in interest or vefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exervising any right or remedy
ahall not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject to the provisions
of paragraph 17. Burrower’s eovenants and agrecements shall be joint and several. Any Borrower who co-stgns this Security
Instrument but does not execule the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the Lermy of Lhis Security Instrument; (b} is nol personally obligated to pay
the sums securcd by this Security Instrument; and {c) agrees that Lender and any vther Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's Consent.

12. Loan Chargea. 1f Lhe loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with Lhe loan exceed the permitted limils, then: (&) uny such lvan charge shall be reduced by Lhe amount
neceasary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment w Borrower. 1l a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge unider the Note.

13. Legialation Affecting lender’s Rights. If enaciment or expiration of applivable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 14, If Lender exercises this option, Lender shall take the steps specified in Lthe second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borvower designates by notice lo lender. Any notice w Lender shall be given by
first class mail to Lendec’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shatl be deemed W have been given to Borrower or Lender when given us provided
in this paragraph.

15. Governing Law; Severability. This Security Initrament shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clauge of this Becurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting prosvision. To this end the provisions of this Security Insirument and the
‘Note are declared to be severable.

- 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interesi in Horrower. If all or any part of the Property or any

* intereat init is sold or ransferred {orif a beneficial interest in Borrowur is sold or transferred and Borrawerisnot a natural
-person) without Lender's prior written consent, Lender may, at ils option, reguire immediate payment in [ull ul'ulﬁl BUMS
- gecured by this Security Instrument. However, this option shall not be exercised by Lender WWexercise 15 prohibited by
federal law as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a perod
of notless than 30 days from Lhe date the notice is delivered or mailed within which Borrewer must pay all sums secured by

‘this Security Instrument. if Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice vr demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower meets certain conditions, Borrowey shall have the right e have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perixt as
applicable law may specify for reinstatement) before sule of the Property pursuant o any power of sile contained in this
Sectrily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditivns are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures iny defuult of any other covenants vy agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited w, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonally requived 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upun reinstatement by
Borrower, this Security [astrument and the ohljgations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righl to reinstale shall nut apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19, Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instrument (bul not prior Lo acceleration under paragraphs 13 and 17
unlese applicable law provides otherwise). The nolice shall specify: {a) the defaull; (b) Lhe action required Lo cure the
default: {c) a date, not lesg than 30 days from the date Lhe nolice is given to Borrower, by which Lthe defaull must be cured;
and {(d) that failure to cure the default on or before the dale specified in the notice may resull in acceleration of Lho sumy
sacured by this Security Insirument and sale of the Properly. The notice shall further inform Borrewer of the right
reinstate afiar acceleration and the right to bring a court action 1o assert the non-exisience of a defauvlt or any olher
defenae of Borrower to acceleration and sale. 1fthe default i3 not cured on or before Lthe date spocified in Lhe nelice, Lendor
at its option may require immediate payment in full of all sums securcd by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permilted by applicable law. Tender shall be entilled 1o
collect alt expenses incurred in pursuing Lthe remedics provided in this paragraph 18, including, hul nol limiled Lo,
reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in Lhe manner provided o
paragraph 14. Lender ghall publish the notice of sale once a week for three conseculive weeks in a newspaper published in

mﬂhﬂ.l.hﬂ County, Alabama, and thereupon shall sell Lthe Properly Lo the highest bidder al public
acH auction at the front door of the County Courthouse of this County. Lender shall deliver (o the purchuser lender’s deed
P conveying Lthe Properly. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
Z& thal the proceeds of ihe sale shall be applied in the following order: (a) Lo all expenses of the sale, including, but not limiied
L) to, reasonable attorneys’ fees; (b} Lo all sums secured by this Security Instrument; and (¢) any excess to the person or

(> persons legalfly entitled o il | |
20. Lender in Possession. Upon acceleration under paragraph 19 or abandunment of the Property, Lender (in
~c Person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
S Property and to collect the rents of the Property including those past due. Any rents collecled by Lender or the receiver
© shall be applied first 1o payment of the costs of management of the Property and cotlection of rents, including, but nol
limited Lo, receiver's lees, premiums on receiver’s bonds and reasonable altorneys’ fees, and then Lo the sums secured by

this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

29 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. :

23. Riders to this Security Instrumant. [f one or more riders are executed by Borrower and vecorded together wilh
this Security Insirument, tha covenants and agreements of each such rider shull be incorpora ted into and shall amend anid
supplement Lthe covenants and agreemenis of thiy Security Instrument as if the rider{s) were a parvt of this Securily
Instrument. [Check applicable box{(es}]

Adjustable Rate Rider Condominiom Rider 2-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuied Borrower and recorded with it
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STATE OF ALABAMA

COUNTY OF JEFFERSON

. oA . Troem o Fa.

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Roger E. Byrd, an unmarried man whose name he signed to the
foregoing conveyance, and whe is known to me, acknowledged before me on this
day, that, being' informed of the contents of the conveyance, he executed the
game voluntarily on the day the same bears date.

Given under my hand and official seal this 14 a f Augus 1950.

Frank K. Bynum, ry Public '

My Commission Expires: WNovember 20, 1992

THIS INSTRUMENT PREEPARED BY: Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223
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