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| MORTGAGE
; &
‘ THE STATE OF ALABAMA

SHELBY ~Lounty

| KNOW ALL MEN DY THESE PRESENTS: That whereas

| WILLIAM J. ACTON CONSTRUCTION, INC.

bocome Jusily indebied 10/ FIRST ALABAMA BANK AW g¢ /. _Birminghaw  Alabama

hereinafier called the Mortgages, in the principal sum of -

: FICHTY=-NINE THOUSAND AND Hg[100***t**********t*t**t**ﬁ*t***nt***t {$ 89,000.00 ) Dollars,

as evidenced by one . negotigble nole of even date herewith,

| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

| and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgages |
: (except Mortgagors' home shall not secure any such other indebtedness incurred for persconal, famity, or household pur- |
| poses) and compliance with all of the stipulations hereinalier comtained, the said )

| WILLIAM J. ACTON CONSTRUCTION, INC.
(hereinafier called Morigagors)

deg hereby grant, bargein, sall and convey unto the sald Morigagee the following described real estate situated in

Shelby County, State of Alabama, viz:

Lot 98, according to the Survey of Meadow Brook Highlands, as
recorded in Map Book 14, page 21 A & B, in the Probate Office
of Shelby County, Alabama.
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$ 89,000.00 OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED
ON THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO
MORTGAGOR SIMULTANEOUSLY HEREWITH.
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First Aishama Bank
Post Office Box 10247
Birmingham, Alabama 35202
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togsthar with all rents and other revenuss thersof and sll rights, privileges, easements, tenements, interests, improvements and
appurtsnancea thersunto belonging or in any wise appeartaining, including any after-acquired title and easements and all rights,
litle snd Inlerest now or hereafter owned by the Mortgegors in and to all buildings and improvements, storm and screen windows

! and doors, gas, Meam, eleciric and other heating, lighting, ventilating, air conditioning, refrigersting and cooking spparatus, ele-

4 valors, plumbing, sprinkling, snd other equipment and fixtures attached or appertaining 1o said premises, all of which [(hereinafter

designated as the morigaged property) shall be desmed realty snd conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereol unto the Mortgagee, FIRST ALABAMA BANK AJW

_ its successors and assigns forever.

And for the purpose of furthar securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and passessed of said mortgaged property and have s good right to convey the same

l s sforesald, that thay will warrant and foraver defend the title against the lawfut clalms of sll persons whomsoever, and that said

property Is fraa and clear of all encumbrances, essements and rastrictions net herein specificatly menticned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That they will pay all 1axes, asasssments. or other liens taking priority over this morigage when imposed legally upon said
mortgeged properly and should default be made In the payment of same, or any part thereof, said Morigagee may pay the same.

3, That they will kesp the bulldings on safd pramises continuously insured in such amounts, in such manner end in such
companies as may be salisfactory to the Mortgagee against loss by fire and such other hazards as Mortgages may specily, with
loss, if any, payable ic said Morigages, and will depoait with Mortgages pelicies for such insursnce and will pay premiums
theralor as the same becoms due. Mortgagors shell give immediate notice in writing to Mortgages of any loss or demages to said
premises causad by any cesualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may Insure |
said properly for its insurable velue against loss by fire and other hazsrds for the benefit of the Morigagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which Is hereby granted full power 10 settle and compromise claims under all
policies and to demand, recelve and receipt for all sums becoming due thersunder; said praceeds, if collected, 10 be credited on

{ ihe indebtedness secured by this morigage, lass cost of collecting same, or o be used in repalring or reconstructing the premises

as the Morigagee may elect: all amounis s0 expended by sald Morigages for insurance or for the payment of taxes, assesamenis
or any other prior lisns shall becoma u debt due said Mortgagee sdditlonsl to the Indebtedness herein describad and at once
payable without demand upon or notice 1o any person, and shall be secured by the len of this mortgege and shall bear Interesi
at the highest legal rate from date of paymant by said Mortgagee and at the slection of the Morigagee and without notica le eny
person, the Morigages may declare the entire indebtadness secured by this mortgsge due and paysble and this morigage subject
to foreclosurs and same may ba forsclosed s» hereinsiter provided.

4. To take good care of the mortgaged property above described and nat to commit or permit any waste thareon, send to keep
the same repaired and n1 all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepled.

5. That no delay or fallure of the Morigagee to exercise any option 1o declare the maturity of any debi secured by this

| mortgage shall be taken or deemad as & waiver of tha right to exercise such option or o declsrs such forfeiture either as to pasl
| or pressnt defsult on the part of sald Mortgagors, and that the procursment of insurance or payment of taxes by the Mortgages

p—————— L -

shill not be taken or deemed as a waiver of the right to declare the maturity of the indebiedness hereby secured by resson of
ihe failure of the Morigagors 1o procurs such insurance or to pay such taxes, it being agread that no terms or conditions contalned
in this mortgage can be waived, altered, or changed except as evidenced in writing signad by the Morigagors and by the Morigagee.

8. That they will well and truly pay and discharge any (ndebtedness hereby secured as it shsll become due and paysbls
Including the nots or notes sbove described, pny renewals or extensions thereof, and sny other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incarred.

7. That after any default on the part of ths Morigagors, the Mortgagee shall, upon bill liled or other proper legal procesding
being commenced for the foreclosurs of thia morigage, be entitled s n maiter of right to the sppointment by any competent courl
or tribunal without notice 10 any party, of a receiver of the rents, Issues and profits of sald premises, with power (o lease ani
control the sald premines snd with such other powers as may be deemed necessary, and that a reasonable atiorney's fee shall,
gmong othar expenses and costs, be fixed, altowed and paid out of such rents, issues and prolits or out of the proceeds of the
sale of sald mortgaged property.

& That all tha covenants and agresments of the Mortgagors herein contained shall extend to and bind their heirs, executors.
administrators, successors and assigns, and that such covenants and agreements and all options, vights, privileges and powers
herain glven, grantad or secured to the Morligagee shall inure to the bensfit of the heirs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at once become due and payable and ihis mortgage subject to foreclosure as hersin
provided at the optlon of the holder hereof when and if any statement of lien is filed under the statutes of Alsbama relating 1o
liens of mechanics and matarialmen, without regard to the form and contents of such statemsnt and without regard to Lhe existenge
or non-sxistence of the debt or any part thereof, or of the lien on which such statement is basad. :
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10. Transler of the Properly: Assumpilon. If all or any parl of the mortgaged properly or an interest therein Is sold ot

1 transferrad by Morigegors without Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance sub-
| ordinale to this Morigage, {b) the crestion of a purchase money security interest for household appliances, [c} a iransfer by devise,

descent or by operalion of law upon the death of a joint tenant or [d) the grant of any leasehold Interest of threc years ot less
not containing an option to purchase, Morigagee may. s\ Mortgagee's option, declara all the sums secured by this Mortgage 10 be
immeadiately due and payable. Morigagee ghall have waived such option to accelerate if, prior lo the fale or transfer, Morigagee
and tha peraon o whom Ihe mortgaged properly is to be sold or lransferred reach agreement in wriling that the credit of such
person is satisfaclory lo Marigagee and that the interest payable on the sums secured by this Morigage shall be al such rale as |
Morigagee shall raguest. '

If Mortgages exercises such oplion 10 sccelerale, Mortgagee shall mail Mortgagoers notice of acceleration. Such notice shall
provide a period of not less than 30 days from the dale the notice is mailed within which Morigagors may pay the sums declared
due. 1f Mortgagors falls to pay such sums prior to the expiration of such period Morigagee may, without further notice or damand
on Mortgsgors, invoke mny remedies permiited hersunder.

11. Piural or singular words used hereln 1o designate the undersigned Mortgagors shall be consirued to refer to the maker
or makars of this mortgage, whether ons or more persons or a corporation.

UPON CONDITION, HOWEVER, that {f the Mortigagors shall well and truly pay and discharge the indebtedness hereby
sacurad, (which in addition to the principal sum with interest. set forth above shall include payment of iaxes and insurance, the
satialaclion of prior oncumbrances and sny olher indebledness owed (o the Morigugee by Lhe Murigagors befors the full payment
of this mortgage} as it shail become dus and payable and shall in all things do and periorm all acts and agreements by them herein
sgreed to be done according 1o ihe tenor and effect hereof, then and in that event only this conveyance shall be and become null
and vold; but should defsutt be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any parl thereol or should any Interest lhereon remain unpeid al maturity. or should defaull be made in the repayment of any
sum expended by said Morigages under the authority of any ol the provisions,of ihis mortgage or should the interest of asld
Morigagee in sald property become endsngered by reason of the enforcement of any prior lien or encumhrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn sny pert of the mortgaged property be filed by any aulhority
having power of eminent domain, or should any law, either federal or stale, be passed imposing or autharizing the imposition of
s specific 1ax upon Lhis morigage or the debt hereby secured, or permilting or authorizing the deduction of any such 1ax from the
principe] or intereat secured by 1his mortgage or by virtue of which any tax or assessment upon the mortigaged premises shall be
charged agains! the owner of this mortgage or should et any lime any of the stipulations conlained in this morlgage be declared
invalid or Inoperative by any court ol competent jurisdiction or should the Morigagora fail to do and perform any other act of
thing hersin required or agreed to be done, then in any of said events the whole of the indebledness hereby secured, or amy
portion or parl of same may not as sald date have been paid, with interest thereon, shatl at once hecome due and payable and
this morigage subject io foreclosure al the option of the Maorlgagee, notice of the exercise of such option being herehy expressly
walved; and the Mortgagee shall have the right to enter upon and lske possession of \he properly hereby conveved and afier or

wilhout teking such possession to sell the same before the County Court House door in

Columbiang, Shelby

Counly, Alabama al public outcry for cash, alter firet giving notice of the lime, place and terms of such sale by publication once
g week for three consecutive weoks prior to said sele in some newspaper published in said City, and upon the payment of the

:':. purchase money Lthe Mortgagee, or owner of the debt and mortgage, or auclioneer, shall execute to the purchaser fTor and in the
¥ name of the Mortgegors a good and sufficient deed to the property sold: the Morlgagee shall apply the procecds of said sale:

Firsl, to the expense of advertising, selling and conveying, including a reasonable attorney's lee; sccond, 10 e paymend of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
wilh interest thereon; third, 1o the payment in full of the principal indebtedness and interest thereon, whethor the same shall or
shall not have fully matured at the date of said sale. but no interest shall be collecied beyond the date ol sale: and fourth, the
balance, if any, 10 be paid aver tc the said Mortgagors or to whomever then appears of record 1o be the owner of said property
The Morigagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

Ith  yuyet_ August 1030

IN WITNESS WHEREOF, have hereunioset MY  hand(s} and seal(s) this

(Seal}

(Seal)

This insirumant was prepared by:

NAME Kathy L. Young
ADDRESS F{rgt Alabama Bank/Real Estate Dept.

SOURCE OF TITLE

e

BOOK PAGE

Subdivision Lot Plat Bk Page

CERTIFICATE
Stale of Alabama}

County])
In compliance with Act #871, Acta of Alabams, Regular Session. 1977, the owner of this morigage hereby certifies that the amount of

indeblsdness pressnlly incurredis upon which the mortgage Lax of
is paid herewilh and owner agrees that no additional or subsequent advances will be made under this morigage unless the morigage tax on such

advances is paid into the apprepriate offica of the Judgs of Prabate of County, Alabama, no laterthan sach Ssplembaer
heraaller or an instrumsnt evidencing such advances is fited for record in the above said office and the recording fee and |ax applicable thereio

paid.

d Morigagor: Morigagee: Pirst Alabama Bank of
} Date, Time snd Volums and Page of racarding as shown hereon.
By
Tith
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REAL ESTATE DEPT.

TIIE STATE OF ALABAMA,

— COUNTY.

L. - . a Notery Public in and {for said County, in said Siate, |
hereby certify that

whose name gigned 10 the foregoing conveyance and who known to me, acknowledged belore me on this day

that, breing informed of the conlents of the conveyance., execoted the same voluniarily on the day the same bears date. :

Givan under my hand and official seal, this dayof —— .. i [ I |

Nolary Public.

THE STATE OF ALABAMA,

COUNTY.

L. , h:lutnry Public in and for said County, in said State,
hereby cerlify that -
whose name signed to the foregoihg conveyance and who known to me, acknow!edged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this day of i , 18 -

- Nolary Public.
THE STATE OF ALABAMA,

Jefferson COUNTY.

1 the undersigned , Notary Public in snd for said County, in said Siate.
hareby certily thet William J. Acton whose name as Ffﬁﬂiﬁent
of tha WILLIAM J, ACTON CONSTRUCTION, INC. , @ corporation, is signed to the

foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as such officer and with full anthority, executed the same voluntarily for and as the act of zaid corporstion.

Givan under my hand and official seal, this 9rh . 19 90

ATE OF ALA. SHELBY C2.
SIIIEERTIFY THIS
NSTRUMENT WAS FUED

SOAUG 13 AM 9:35
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Notary Public.
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