[THer Y

. . . .
L3 " . . - . . - v ——
i TR . cmbeaet Tmdioe, . WELTC O LITIUOT O

THE STATE OF ALABAMA ? %\A
SHELBY B - g

Couniy

KNOW ALL MEN BY THESE PRESENTS: That whereas MoOntgomery 0il, Inc.,
. . .

an Alabama cotrporation ("Borrower"), has

| become justly indebted to FIRST ALABAMA BANK op-____ birmingham . . Algbama

Ireretoratter—autied the{florigagee, In the principal sum of TWO HUNDRED TEN THOUSAND

| AND NO/100 ¢ 210,000.00 ) Dollars,

ﬁhgidﬁ%‘th‘dherggg I&” D. Hontg"ﬂﬁgﬁre,ml: e ma‘ﬁ':ﬂ'eftdf“s rﬁ"f"élhulder of Borrower
("accommodation Mortgagor"), has a reed in return for a good and valuable

|cnnsideratinn, the receipt and sufficiency of which ls‘acknnwledged, to
execute this Mortgage as an accommodation to Borrower 1n order to secure

l the indebtedness of Borrower.

| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
1 and any renewal or exiensions of same and sny other indebtedness now or hereafter owed by Mortgagors io Mortgagee |
| (except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur- |

| poses) and complience with sll of the stipulations hereinafter contained, the said

§ Accommodation Mortgagor does

Accamodation Mo 's:miﬂaaﬂﬂtﬂﬂ;h#§$gﬂrzﬂﬂggrggﬁpuk
g described real estate situated in

; de hersby grant, bargain, sell and convey unto lhe said Mortgages the followin

| Shelby County, State of Alabama3 .

Lot 1, according to the éurvey of Mrs. M., I. Glass
Estate, as recorded in Map BOOK 3, Page 71, in the
Probate Office of Shelby County, Alabama

Subject to:

1. All ad valorem taxes for the year 1990 and such taxes for
subsequent years;
2. Less and except any part of subject property that may lie

e o within the right of way of Highway 280;
[ 3. Coal, oil, gas and other mineral interests in, to or under
g the land herein described; and

-

S

o

4. Terms and conditions as set forth in the Sublease described
below. |

: It is the intention of Accommodation Mortgagor to convey to Mortgagee,

I its successors and assigns, 'all of Accommodation Mortgagor's sub-

leasehold interest in and to the above described property under that

{ certain Sublease dated August 2, 1990, whereby Borrower subleased to

| Accommodation Morigagom, doing business as Classic Stores, as sublessee,

‘ the above described parcel of real property with improvements thereon.
Such Sublease is being recorded simultaneously herewith. Any default
in the terms and conditions of such Sublease shall constitute a default

hereunder, at Mortgagee's option.

Accommodation Mortgagor is a married man; however,
the above described property does not constitute
the homestead by either Accommﬂdatiﬂn Mortgagor

or his spouse
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togathar with all rents and other reavenues thereof and all rights, privilages, easements, tenamenis, interests, improvemants and
sppurtenances thareunto belonging or in any wwm luding any efier-acquired tille and easements and all rights.
title and intsrest now or heresfter owned by the/Morigagors in and o all buildings end improvements, storm and screen windows
and doors, gas, wteam, electric and other henting. lighting, ventilating, eir conditioning, refrigerating and cooking apparatus, ele-
vators, plumblng, sprinkling, and other equipment and fixturas attached or appertaining to said premises, all of which {hereinafter
designated as the mortgaged property] shail be desmed realty and conveyed by this morigege.

TO HAVE AND TO HOLD the same and every pert ihereof unto the Mortgagee, FIRST ALABAMA BANK«@F
Ein“im__mx Alabegma , fta successors and asasigna forever. '

Acccvtmdatim and Borrower
And for the purpose of furthar securing the payment ol said indebtednesy the Hnrtglgnn/nuunnnt and sgree as follows:

a Subleasehold interest in
1. Thaf .mﬁﬁﬂ"& hasessed of sald mortgaged property and have a good right to convey the same

as sforesaid, that they will warrant and forever defend the titls agalnst the lawful cleims of all persons whomsoever, and that ssid
property 1s iree and claar of all m_:umhl;lncn. sasemenis and restrictions not herein spacifically mentioned.

wk

Borrﬁmr
2. That ﬁw wilt pey all taxes, assessments, or other lians taking priority over this mortgage when jmpased legally upon said
mortgaged property and should default be mads In the payment of same, or any part thereol, said Morigagee may pay the same.

3. That ﬂny will kesp the buildings on said premises continuously insured in such amounts, in such manner and in such

| companiss as may be satisfactory to the Mortgagee against loss by lire and such other hazards as Morlgagee may specify., with

loss, il any, paysble to sald Morigages, and will deposit with Mortgagee policies for such insurance and will pay premiums
tharefor as the same besome due.BOYrowexr shall give immediste notice in writing to Marigagee of any loss or damages to said
premises csused by any casualty. 1f BorrowerfsilSto keep said property insured as above specilied, the Morigagee may Insure
gald property for its insurable values against loss by fire and other hazards for the benefit of the Morlgagee. The proceads of such
ingurance shall be paid by insurer to Mortgages which is hereby granted full power to settle and compromise claims under all
policies and to demand, recelve and receipt for all sums becoming due thereunder; sald procseds, il collected, to be creditad on
{he indebtedneas secured by this mortgage, leas cost of collecting same, or io be used in repaieing or reconstructing the premises
as the Mortgagee may alect; all amounts 30 expended by sald Mortgagee for insurance or for the payment of taxes, assessmenis
or any other prior lians shall bacome & debt dus said Mortgages additional to the indebtedness herein described and st once
payable without demand upon or notice to sny person, and shafl be secured by the Jien of this morigage and shall bear interes!
at the highest Jegal rate from date of payment by said Mortgages and st the eleciion of the Mortgages and without notice to any
person, the Mortgages may declare the entirs indebledness secured by this mortgage due and payable and this morigage subjeci
to foreclosure and seme may ba foreciosed as hereinefter provided.

4. To take good care of the mortgaged property abovs described and not to commit or parmit any waste thereon, and to kesp
he same repaired and a1 all times to maintain the same in as good condition as It now is, reasonable wear and 1ear alone axcepted.

5. That no delay or [ailure of the Morigeges to exercise any opilon to declare the maturity of any debt sacured by this
mortgage shall be taken or desemed aa W lﬁ:ﬂmmh optlon or to declara such forfeiture either as to pasl
or present default on the part of sald , and nt of insurance or payment of taxes by the Morigagee
shall not be taken or desmed as a walvar of the right to declare the maturity of the indebtedness hareby secured by reason of

the failure of the BOIYCWEXn procure such insurance or to pay such taxas, it being agresd thmﬁ tlons contained
in this mortgsge can be waived, altersd, or changed except as evidenced Wiwwn he Mortgagee.

6. Thntfﬁy wm wall and truly pay and discharge any indebtedneas hereby secured as it shall become dus and pl;lhll

including the note or notes above described, vany renewals or extensions thereof, and any other notes or obligations of PO
to Mortgagee whather now or heraafter incurred.

7. That sfier any default on the part of the BorroweXthe Mortgagee shall, upon bill filed or othe: proper legal proceading
being commenced for tha foreclosure of this mortgage, be entitled as a matter of right to the appoiniment by any compastsnt court
or teibunal without notice to any party, of a receiver of the rents, issues and profits of satd premises, with power to lease and
control the ssld premises and with auch other powors as may be deemed necessary, snd that a reasonable stiorney's fes shall,
smong other expenses and costa, be fixed, allowed and paid out of such rents, issues and profits or out of the praceeds of the

sale of sald mortgaged property.

8. That al! the covenants and agrsements of the ‘vlurtglgnn ereln contained shall exiend to and bind thelr helrs, sxeculors,
administraiors, successora and assigne, and that such covenants and agresments and all options, rights, privileges and powers
herein given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of lhe Mortgagee.

9. That the debt hereby secured shall at onca hecome dus and payable and this mortgage subject to foreclosure as herein
provided st the optlon of the holder hereof when and if any statement of len is filed under the statutes of Alabama relating 10
lians of mechan!cs and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statemenl is based.
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' Accammodat ion ;Mo r's subleaseho interest
10. Tran . Assumption. 1f all or sny part of Ithurlg geldl properly or an in :nlz'ﬂ' I'He‘rm s IHI
trensferred by Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance zub-

ordinate to this Mortgage, (b] the craation of & purchase money security interest for household appliances, [c] a transfer by devise,
descenl or by operatinn of law upon ihe death of a joint lenani or [d} the grant of any leasehald intcrest of threc years or less
not conlaining an opiion to purchasse, Morigages may, at Mortgagee's option, declare all the sums securcd by this Morigsge to be
immmediately due and paysble. Morigages shail have waived such option to accelerate {f, prior to the sale or transfer, Morigagea
and the person to whom the morigaged properly Is to be sold or transferred resch agreement in writing that the cred!i{ of such
peraon s satislaclory lo Morigagea and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgage= exercises such aption to accelsrate, Mortgagee shall mail Morigagors DWWMIL Such notice shall
provide g pariad.afngls than 30 days [rom the date the nolice is maiied within whict{ Morigagors may pay the sumi deciared
| pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand

hHAdHE any remedies permliied hereunder.

t L]
11. Plural or singular words used herain.to designals the under:ignudf Mortgagors shall Ee construed to refer 10 the maker
or makers of this morigage, whethar one or more persons or & corporation.

JBorrower or Potixm'}lﬂatim _

UPON CONDITION, HOWEVER, that if the "Mortgagors shall well and iruly pay end discharge the indebledness hereby
secured, {which in addition to the principal sum wilh inierest, set {orth above shall incIudaWw?bﬁnd insurance, the
sutisfaction of prior oncumbrances and any other indabiedness owed 10 the Morigagee Ly Lh origagors Lelore the full paymend
ol this mortgage) az it shall become due and payabie and shall in all things do and perform atl acts and agreemaents by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall k= and become aull
end void; but should default be made in tha payment of the indebtedness hereby secured or any renewais of exiensinns thereo! or
any parl thereof or should any inierest thereon remaln uhpaid at meturily, or should defauit be made in the repayment of any
sum expended by sald Mortgagee under the authority ol any ol the provisions of Lhis morigage of should the inlerest of said
Mortgagee in said property bacome endsngered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn any parl of the morigaged property be filed by any authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition ol
a specific tex upon this morigagn or tha debt hereby secured, or permitting or authorizing the deduction of any such tax from ihe
principal or interest securad by 1his morigage or by virtue of which any tax or assessmeni upon the morigaged premises shall be
charged against lhe owner of this mortgage or should at any timc any ol wwmwmed in this marigage be declared
invalid or inoperative by any court of competent jurisdiction or should th arigagor do and perform any oiher act of
thing herseln required or agreed 10 be dons#, then in any ol said evenis the whole of Ihe indebledness hercby secured, or sny
portion or part of same may not a8 said date have been paid, with interzst thereon, shail at once become due and payable and

1 this morigage subject lo foreclosure al ihe option of thquég WW lﬁmlw xgtessly
. waived; and the Morigages shall have the right to enter upon anc 18 ssassfo ﬁru %.ﬁr ot

without 1aking such possession to sell the same befors the County Courlt House door in Colurbiana

Shelby

. County, Alabama al public outcry tar cesh, after first giving natice of the time, place and terms of such sale by publicalion once

a week for thres consecutlve weoks prior 1o said sale in some newspaper published in said City, and upon the payment of the

purchase mo or owner of the debt and mgrige oF anear. shall exe o urchoser.for and in the
name of tha/mmmd sufficient deed 1o the ‘." SR i W frih At Biral gp‘ﬁﬂbfﬁ%ﬁﬁj !?J:ﬂ iﬂi‘-ﬂﬁlﬁ
First, to the expense of advertising, selling and conveying. including a reasonable attorney's fee: second. to the paymend of any
amounts that may have been expended or that may then be necessaty (0 expend in paying insurance, laxcs and other encumhrances.
with interast thareon: third, to tho payment in full of the principal indebiedness and interest thereon, whether the same shall or
shall not have fully mnluMWﬂd sale, but, By 2 ¢ collected beyon Emﬁ the
balance, if any, 10 be pa vEr Mortgagors bt s P IR et AL DAY r ﬂrly
Thoe Morigag=e may bid and become the purchaser of the'mos gages ¥ ST __ uré Kale thercunder,

August 10 90

I my
IN WITNESS WHEREOF, have haraunto sl

|Seal)
[Beal}
This inllrumtnhwlwgﬁnr
NAME __l...'.lf
) J L
ADDRESS H-H-*- s 35
EOURCEOFTITLE ~ =~ -~ —= " "
W
BOOK PAGE C e e e
e —————
Subdiviston T Lot Plat BX Page
; ==m@q======—== ——————
= QQ Q 8 T R
_J_ -
| | 1
CERTIFICATE
Siate of Alabamaj
Caunty}
[n compllance wilh Act #871, Acle of Alabama. Regulsr Seasion, 1977, the owner of this mortgage hereby certifies that the amoun! of
indebtadness presently incurrad is upen which the morigage lax of
Is paid herewith and owner agrees Lhat no additiona! or subsequent advances will be made under Lhis morigage unless the morigage tax onsuch
! advancen ia paidinto Lha appropriats office of the Judge of Probate of County, Alabama. no later than esch Septambar
| hereafter or sn insirument avidencing such advances is filed for record in the shove said office and the recording fee and 1ax applicable thersto

paid.

] Morigagor.
i Date, Time snd ‘UEIﬁml IEE Fu!i nF?ﬁmrding as shown hereon.

Mortgagee: First Alsbama Bank ob Bi‘.l.'l'[lil‘lﬂ'lﬂ!l\, Alabama

By
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THE STATE OF ALABAMA,

SHELBY COUNTY.
1, :tﬁ_u.dl!‘.!til&d!&! , & Nolary Public in and for said County, in said State, |
hereby certify 1hat R. D. Montgomery
whose name is signed to the foregoing conveyance and who 18 known 1o me, acknowledged before me on this day
thal, balng informed of the conlenis of the conveyance, exscutad the same voluntarily on the day the same baars date.
Givan under my hand and official sesl. this — day of Augusj: . 19 90

R S PLL _

Nolary Public.

THE STATE OF ALABAMA,

COUNTY.
1, ., @ I:Iutnry Public in and for said County, in said State,
hereby certify that
whose name slgned to the forégoing conveyance and who known to me, acknowledged belore me on this day
that, belng informed of the contants of the conveyance, execuled the same voluntarily on the day the same bears date.
Given under my hand and official ssal, this day of e “"‘._"
N;tlry Public.
L o e - - - .- - __-_____ |
THE STATE OF ALABAMA,
COUNTY.
I ' ' , Notary Public in and for said Counly, in anid State,
hereby certify 1het . whose name as
of tha . & carporation, is signed to the

foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation

Glven under my hand and oflicial seal, this day of ., 19

§TEY SHELRY- €3

I ECEFHIT[‘IFY THIS Nolary Public.

R RE i a— NSTRUMENT WAS FRED
RN 0 AM 9: 02
VR R _

i ! ":‘h..... 5 UG‘ .
2'_ R Y S 7Y -1~ SO A

- 3 - p". '-H r
Towl- m ‘,;-ﬁfm--. F et e
" -

JLLGE OF FRUBATE

sook 90 euce 793

it

s
* ? A é
= & " 8 s =
& - 5 B | E. s £
MAJ . £ % E - &
= E 5 g E 8 % 5
& = £ £ 5 2 T 5 E g
o5 < g = 2 = = 2 & |3
= A b : ; 0 E: .Eb L —
. ﬁ ») g < -E L E -E
PO ~ (o Z g = E :
m © .
E&2 oe [ s 5 £
/%-’f o | - T g | 3
| s 3 o O g § & g
é‘é’g % x |- 5 5 = 3
b i-. E )
EE‘& 2 2 £ 8 § 2
Egg = = - 2 7 S =
o 3 == E = = =

. l*



