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This Instrument was prepared by

MERCHANTS & PLANTERS BANK
P. Q. Box 250, Montevallo, Alabama 35115

&)

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and sntersd into on the day the earne bears date by and betwesn

Whatley & Allen, a Gsneral Partin hi
(hereinafter callad “Mortgagora,”’ whather ons or l?l':lﬂ'l] and MERCHANTS llmmm““ Montevallo, Alabama, s corporation

(heroinafter called “Mortgages'’}, WITNESSETH.:

($ 13,000.00 ), avidenced by promissocy note bearing oven date with this instrument, and dus and payable in accordance with the
terms of sald pote;and. which' 18 due and payable in full on October 10, 1390

Whereas, Mortgagors agreed, in incurring said indebledness, that this mortgage should be given to secure the prompt payment
tharun!.nlwolllllnya:mﬂnnlnrmﬁduﬁhﬂﬁtﬂmwmywtwwﬂmthuwﬁm

Whereas, Mortgagors may be or harsafter becoma further indebted to Mortgages as may be evidenced by promlssory note or notas or
otherwise. and It Is the Intent of the parties hereto that this mortgage shall secure any and all indabtednasess of Mortgagors to Mortgages,
whethar now existing or hereaftar arising, due or to become due, absolute ot contingent, liquidated or unliquidatad, direct or indiract, and this
mortgage is to secure not only the indebtedness evidanced by the note hercinabove specifically referred to, but any and all oiher debis, obligs-
tions or Habilitiss of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or repewals of same, or any part
thereof, whether evidenced by note, open account, endorssment, guaranty, pledge or otherwise.

NOW, THERERORE, in consideration of the premises, said Moctgagors, and all othars sxecuting this morigage, do harsby grant, bar-
gein, sell and convey unto the Mortgages the following described real eetats, together with all improvements theroon and appurtanances
thereto, eltuated in Shelby County, State of Alabama, to wit:

Lot 54, Block 3, according to the Survey of Norwick Forest Second
Sactor, as raeacorded in Map Book 13 page 23 A & B, in the Probata
Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

soox S0 4rice D48

Said real estate is warrantad free from all encumbrances and Mortgagors warrant the same against any adverse claima, except as statad sbove.
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Ta Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and assigna forevar; and for the
purposs of further securing the payment of sald indebtedness and any other indebtadnees or indebtednesses secured by this mortgage, the
undersigned agroes to pay ail taxes or assessments when Impoeed lagally upon said premises, and should defauit be made in the payment of
same, the said Motrtgages, nay at Morgagee's option pay off the same: and to further secure sald indebitedneas and any other indebtedness or
indehtednesses sacured by this mortgage, utklersigned agrees Lo keep the improvements on said real estate insured against lose or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa) of aaid policies to said
Mortgagese; and if undersigned fail to keep anid property insured ns above specified, or fail to deliver said insurance policies Lo said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy il
collected. to be credited on aaid indebtadness, less cost of collecting same; ail amounts so expended by sald Mortgagee for taxes, sssssametits
or insurance, shall become u Jebt Lo ssid Mortgagee or assigns, additional to the debt harsby specially secured and any other indebtadneas or
indebtednesaes sccured by this mortgage, and shall be covered by this Mortgags, and bear intereat from date of payment by said Mortgagee,
or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagors pay said promissory nots and any renewals or axtensions thereof, and pay sli othar
indebtedness or indebtednasses secured by thia mortgage, as hereinabove generally referred to. and if said Mortgagors reimburse sald Mort-
gagee or assigna for any amounts M may have expsnded for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be mads in the payment of any sum axpended by the said Mortgagee or assigns, or should said
indebtedness evidenced by sald promissory note or any other indebtadness or indebtednesses hersby secured, or any part thareof, or the
interest therson, remain unpaid at maturity, or should the interest of said Mortgages or assigns in said property become endangersd by reason
of the snforcement of any prior lien or encumbrance thareon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject Lo forsclosure as now providsd
by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises harsby
conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by publishing once n week fur three consscutive
woeks, the time, place and terms of sals, by publication In some DewsDapar published in ssid County and State, sell the same in lots or parcels
or en masse as Mortgages, sgents or assigne deem best, in front of the Court Houss door of said County, (or the division thersof} whare said
property is located, at public outery, to the highest bidder for cash, and apply the procesds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fee; Second, to the payment of any amounts that may have bean expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full. whether the sams shall or shall not have fully matursd at the date of said sale, but no interest shall be collacted bayond the
day of sale; and Fourth, the balencs, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said propetty, if the highest bidder thersfor; and undersigned further agree Lo pay & rea-
sonable attorney’s fee Lo waid Mortgages or assigns, for the {oreclosurs of this mortgage by Court action, should the same be sc foreclossd, said
fee Lo be a part of the debt hereby secured.

IN WITNESS WHEREOF, ths undersignad Mortgagors

thtlluﬁaﬁ eullun, a General Partnarship
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THE BTATE of Alabama
Shelby COUNTY
I, the undersigned Evelyn B. Félkins . a Notary Public in and for said County, in said State,
hereby certify that Jack Whatley and Michael 5. Allen, partnexrs of Whatley & Allen,
A General Partnership
whoss names axa signed to tha foregoing conveyance, and whe  are known to me acknowisdged befors me on this day, that being
informed of the contents of the conveyancs they executed ths game voluntarily on , he same bears date.
Given under my Yapd ARLAITRNARELSNNS ot Large 75D ARV o 9 v .19 90
. My Commission g 23198 (/3000 O L ik Notary Publie.
THE STATE of _
o
I, the undarsigned , n Notary Public in and for said County, in said Stats,
hereby cartily that
whose name as of

a corporation, is algned to the foregoing conveyancs, and who is known to me, acknowledged before ms. on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, exscutsd the same voluntarily for and aa the act of said Corpor-

ation.
Given under my hand and official seal, this the day of .19
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P. Q. Box 250

Montevallo, Alabama 35115

MORTGAGE

MERCHANTS & PLANTERS BANK
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