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THE STATE OF ALABAMA,

SHELBY = COUNTY.
KNOW ALL MEN BY THESE PRESENTS: |
That whereas the undersigned  Jeffrey Ropert Leach and Jonelle K. Leach

; . of the city of Montevallo

county of Shelby and State of Alabama
party of the firsi part (thereinafter called the Morigagor), has become justly indebled unto
Southtrust Mortuyage Corporation

. a corporation organized and existing under the laws ol

% the State of Pelaware , party of the sccond purt (hereinafler called the Mortgagee), in the
i full sum of SIXTY EIGHT THOUSAND ONE HUNDRED & NO/100 Dollass
] ($ 68,100.00 . ), money lent and advanced, with interest at the rate of Eight

and 45/100 per centum (8,450 %) per annum until paid, for which amount the

Mortgagor has signed and delivered unto the said Morigagee a certain promissory nole bearing even date
u&rgh th;;g féﬁsuhts, the said principal and interest to be payable at the office of s?hgthtlrdust Mortgage

: | ", or al such other place as the holder may designate
in ﬁ%mﬁﬁgﬁmd tanst.%%}h‘[urtgagnr in mt:"lnthly installments of FIVE HJNDRED TWENTY ONE
AND 22/100 Dollars (§ 521,22 ), commencing on Lhe first
day uf  Ocktober ,19 90 , and continuing on the firsy day of each month Lhereafier until Lhe
principal and inlerast are fully paid, except that the final payment of principal and interest, if not sooncy
paid, shall be due and payable on the first day of September , 2020,

" .
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, inleresi, and monthly paymentls hereinafter provided for, and any additional
r'; indebledness aceruing o the Mortgagee on account of any fulure payments, advances, or expenditures
| mude by the Morlgagee as hercinafter provided:

NOw, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
signed Morlgagor Jeffrey Robert Leach and Jonelle K. Leach
| in hand paid by the Morigagee, Lhe receipt whereol is hereby acknowledged, and for the purposc of
seeuring the prompt payment of said indebtedness as iL becomes due we Lthe said
i Jeffrey Robert Leach and wife, Jonelle K. Leach do hereby
grand, bargain, sell, assign, and convey unto the said Mortgagee the following-deseribed real property
situated i Shelby County, Alabama, L0 wil:

e
i Lot 16, according to the Survey of Oakdale Estates, as recorded in Map Book 5,
; é page 98, in the Probate Office of Shelby County, Alabama; being situated in
-
g
=
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Shelby County, Alabama. !

The proceeds of this loan have been applied on the purchase price of the herein
described property. |

%

THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY UNIFORM MORTGAGE RIDER 1S HEREBY
% INCORFPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.

THIS LOAN IS NOT.ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

’ OR ITS AUTHORIZED AGENT.
Sl RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

B

j Initial
E topether with Lhe

5 profits ol the above-described property (provided, however, (hut the Mortgagor shall be entitled Lo cuol-
ﬁ leet amd reluin the said rents, issues, and profils, until default hereundes), and all fixtures now or here-
5

&

Initial ahr
creditaments and appuricnances thereunto onging, and the rents, issues, and

after attached to or used in connection with the pr*Fmises herein desceribed and in addition therclo the
following described houschold appliances, which ave, and shall be deemed to be, Nixtures and a part of
the realty, and are a portion of the security for the indebledness herein mentioned:
RANGE/OVEN, DISHWASHER, FAN BOOD |
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should the Veterans Administration fail or refuse to issue its guaranty in the full
amount camitted upon by the Veterans Administration under the provisions of the
Segvmmn'gﬂeadjustment- Aot of 1944, as amended within sixty (60) days fram the date
Fhlﬂ loan muld normally’ became eligible for such guaranty, the holder may declare the
indebtedness at once due and payable and may foreclose immediately or may exercise any
rights hereunder or take any other, proper action as by law provided.

| 1 ' 5

‘ T HAVE AND TO Hov the same with alt the rights, Eriviluges, and appurtenances thercunto belong-
ing or in anywise appertaining unto the said Morigagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that  they are scized of said real property in fee gimple, and
have a good right W sell and convey the same; that the properly is free from all encumbrances and that
the Mortgagor, uwnd Mortgagor’s l'umrf‘s:f execulors, administrators, next-of-kin, and assigns will forever

defend Lhe same o the Morigagee and assigns against the claims of all persons whomsoever;

. T8 MORTGAGE 18 MADE, however, subject to the following covenants, condittons, and apreements,
that s Lo say:

1. That thy Murigagor will promplly pay the principal of and interest on the indebledness evidenced
by the suid note, 4l the Limes and in the manner therein provided, Privilege is reserved 1o prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
instullment, or one hundrad dollars ($100) whichever is jess. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited unli! the
next following ingtallment due date or thirty days after such prepayment, whichever is earlier.

I

L

9 Towether with and in addition to the monthly payments of principal and interest payable undor
the terms ol the note secured hereby, the Mortgagor wil Fay lo the Mortgagee, as Lrustee, (under the
terms of this trust-as hereinafter stated) on the first day of each month until said note 18 fuily paid, the
following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged propuily,
plus Laxes und assessmenis next due on the morigaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified) less all sums alread paid thereflur
dividod by the number of months to clapse before 1 month prior to the date which such
Eruuﬁd renls, premiums, taxes and assessments will become delinquent, such sums W be

eld by Mortgagee in trust to pay said ground rents, premiums, Laxes, and speciul
asscessmentis.

{b) The uggi'ﬂgﬂtﬂ of the amounls payable pursuaoti to subparagraph (a) and those payable on tho
note gecured hereby, shall be paid in a single payment each month, 1o be applied to the fol-
lowing items in the order stated:

() ground renls, Laxes, special asscssments, fire and other hazard insurance premiums;
(1) interest on the note securcd hereby; and
(113 amortization of the principal of said nole.

Any deficiency in the amount of any such aggregale monlhly payment shall, unless made
good by the Morigagor prior to the due date of the next such payment, constitute an event
ol default under lﬁ\iﬂ mortgage. Al Mortgagee’s oplion, Morlgagor will pay a "late charge”
not exceeding Tour per centum (4%) of any installment when paid mare than fifteen (15)
days after the duc dale thereofl to cover the exira expense involved in handling delinquent
payents, bul such "late charge” shall not be payable out of the proceeds of any sale made W
salisfy Lhe indebledness secured hereby, unless such proceeds are sufficient L discharge Lhe
entive indebledness and all proper costs and expenses secured Lthereby.
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4. I the total payments made by the Morigagor under (o) ol paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as lrustee, for greund renls, Laxes, assessments,
and insurance premiums, as the case may be, such excess shall be eredited by the Morlgagee on subse-
quent puyments o be made by the Mortgagor for such ilems or, al Morltgagee’s oplion, as trustee, shult
be refunded o Maortgagor, I, however, suéh monthly payments shall not be suflicient Lo pay such ileins
when Lhe same shulijhuuumu due and payable, then the Mortgagor will pay to the Mortgagee, as Uruslee,
any amount necessary to make up the deficiency within thirty (30) days after writlen notice rom the
Mortgugee stuling the amount of the deliciency, which notice may be given by mail. II" al any Lime Lhe
Mortgagor shall tender Lo the Mortgagee, aceordance with the provisions of the note sccured herchy,
full payment of the entire indebledness represeated thereby, the Mortgagee, as bruslee, shall, in computing
the amount of syeh indebledness, credit o Lhe actount of the Morlgagor any credit balance remaining
under the provisions of (a) of paragruph 2 hereof. ) there shall be a defaull under any of the provi-
sions of this mortgage resulling in a public gale of Lhe premigses covered hereby or if the Morigagoc
acquives the preperty olherwise after defaull, the Mortgagee, as trustee, shall apply, al the bime ol com-
moencement of sueh proceedings or at the time Lthe properly s otherwise acquired, the amount then re-
maining W credit of Morigagor under (a) of paragraph 2 preceding, as a credit on the interest acerucd
and unpaid and the balunce tot he principal then remaming unpaid on said note.

4. 1f the Mortgagee shall be made a party W any condemnation proceedings or W any suil involving
he tithe o the property hereby conveyed and employs an atlorney o represent il therein, or if the
Morlgagee employs an attorney o assist in setUling or removing any cloud on the title to the properiy
herehy conveyed that purporis 1o be supcrior to Lhe len of this morigage in any respect, ov il this
morygige be foreclosed in Chancery or under the power of sale hereinafller provided for, or il an action be '
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
atlrney’s fee as may be reasonable for such services, and (I such fee is paid or incurred by the Marigupee
the saine shall be secured by the lien of this mortgage in addition to the indebledness spuciul‘l:‘y gsecuraed
herchy and shall bear interest from the date it is paid or incurred and shall be al once duc an lpuyuhh:.
Any proceeds from Condemnation awards shall be applied 1o reduce the amount of the principa debl al

Lhe aplion ¢ Ortgageg.
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. B0 long as ahy'uf the indcbledness S'ecun;d hereby shall remain unpaid, in whole or in pari, the
Maortgugor agrees Lo kuuﬁ suid premises and the improvements thereon in good condition, and o pay ail

tuxes and assessments thal may be levied or acerue upon soid prupurt{, and all other charges that may
become liens upon said premises, and nol Lo permil any lien, which might take precedence over the lici: of
this mortgdge, Lo uacerde and remain on said premises, or any pavt thereol, or on the improvements Lhercon,

6. Morigagor will continuously maintain hazard msurance, of such Lype or types and amounts as
Morlgupgee may {tom time L lime require, on the improvements now or heteafter on said premises, and
excepl when puyment for all such premiums has heretofore been made under (a) of paragraph 2 hercof,
he will puy promptly when due any premiums thecefor.  All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereol shall be held by the Mortgagee and
huve attached thereto loss payable elauses in favor of and in form acceptable Lo the Morigagee. In
event of loss Mortgagor will give immediate notice by mail w the Morigagee, who may make proof of
loss il not made promptly by the Mortgagor, and each insurance company concerned 1s hereby authorized
and divecied 1o make payment for such logs direcldy to the Mortgagee instead of to the Morvlgagor and Lhe
Morlgagee jointly, ung the insurance proceeds, or any parl thereof, may be applied by the Morigagee atl
iLs uption either to the reduction of the indebledness hereby sceured or 1o the restoration or repair of Lthe
propurty damaged. In event of foreclosure of this mortgage or other transfer of title Lo the mortgaged
property in extinguishment ol the indebtedness secured hereby, all right, litle and interest of the Mort-
gugor in and to any insurance policies then in foree shall pass to the purchaser or grantee.

7. 1 the Mortgagor (ails to insure swid properly as hercinabove provided, or Lo pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or against said property, or lails W pay
immediately and discharge any and all liens, debts, and charges which might become liens supervior Lo the
lien af this mortpage, the Morlgagee may, at ils oplion, insuve said properly and pay said taxes, assess-
ments, debis, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated 1o pay shall constitute a debl to the Mortgagoee additional to the debt hereby speciatty secured, shall
be sceurcd by this mortgage, shall bear interest at the rate provided for in the principal indebledness
Mo date paid or incurved, and, at the option of the Morigagee, shall be immediately due and payabie,

8. That upon the requesi of Lthe Mortgagee the Mortgagor shall execute and deliver a supplemental
nole or notes for the sum or sums advanced by the Mortgagee lor the alteration, modernization, improve-
menl, maintenance, or repair of said premises, for Luxes or assessmenls against the same and for any
ather purpose authorized heveunder. Said note or notes shall be secured bereby on a parity with and as
(utly as if Lhe advance evidenced Lhereby were neluded in the note first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payuble in approximately equal monthly paymenis for such period as may be agreed upon by Lhe
creditor and debtor.  Failing to agree on the maturily, the sum or sums so advanced shall be due und
payable 30 duys after demand by the ereditor. In no evenl shall the maturity extend beyond Lhe ultimale
maturity of the note first described above.

0. No [ailure of the Mortgagee 1o exercise any option hercin given o declare the maturity of Lhe debl
hercby secured shall be taken or conslrued as a waiver of ils right lo exercise such oplLion or declare
such maturity by reason of any pasL or present defaull on the parl of the Morigagor; and the procure-
ment of insurance of the payment of taxes or other licns, debts, or charges by the Morigagee shall not
be Luken or construed as a waiver of itg righl W declare the malurity of Lhe indebledness hereby secured
by reason of the failure of the Morlgagor W procure such insurance or Lo pay such taxes, debls, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or

extension of the Lime of payment of the indebledness or any part thercof secured hereby.

0. [f the Mortgagor shall well and truly pay and discharge the indebiedness hercby secured as
shall become duc and payable and shall do and perform all acls and agreements to be done and performed
by the Morigapor under Lhe terms and provistions of this mortgage, then this conveyance shall be and
becorme null and void. -

1}, the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indcbtedness hercby
seeured or any pari thereof, uceording o the terms thaereol, or if Lhe Murlfagm' shall fail to do or perform
any other act or thing berein required or agreed o be done or performed, or if the interest of the MuoiL-
yagee in said property becomes endangered by reason of the enforcement of any prior lien or encum-
wance thercon, then, in any such event, the whole indcbtedness hereby secured shall; at the option ol the
Mortgagee, and without notice, become immediately due and payable and this mortigage subject o fore-
closure: and in such event the Mortgagee shall have the right and is hereby authorized o enter upon ik
Luke possession ol said properly, and, after or without laking possession, W sell the same belore Lthe Cowurt-
house door in the city of  Columbiana , CounlLy of Shelby
Alubwma, al public outery, for cash, first giving notice of the time, place, and lerms of said sale by
publication once a week for three successive weeks prior Lo said sale in some newspapey published in said
county, und, upon the payment of the purchase maoney, the Morlgagee or any person conducting said sule
Cor il is authorized o exocute o the purchaser at said sale a deed Lo the properly so purchased, und such
purchaser shall not be held to inquire as Lo the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said properly, if the highest bidder therefor,

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: Firsi, to the expenses
of advertising and selling, including the altorney’s fees, provided lor in paragraph 4 hereol;, second, W
the repayment of any money, with interest thereon, which the Morlgagee may have paid or become AT
w pay or which it may then be necessary Lo pay for Luxes, assessments, insurance and other charges, liens,
o debis hercinabove provided; third, w the payment and satistaction of the indebtedness hereby specially
soctied with inwrest, bul interest o date of sale only shall be charged; fourth, w reimbursement of the
Veterans Administration for uny sums paid by it on account of the guaranty or insurance of the indelst-
cdness evidenced by the note sceured hereby; fifth, the balance, i any, shall be paid o the Mortgagor.

134, As long as any of the indebledness bereby seeuved shall remuin unpaid the Mortgagor will neithier
cominit. nor permil waste on the premises hereby conveyed; and upon the commission of any wasle
thereon the Mortgagee may, al its option, declare the entire indebledness hereby secured Lo be al once
Jue and payable,  Nov will the Mortgagor remove any of the lixtures on the premises bercbhy conveyed
so long us any of the indebledness hercby secured shall vemain unpaid.

bd. 1T the Mortgagor shall make defuult in the payment of any of the indebledness hereby seeured,
or i the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect Lhe
rent, income, and profits from the premiscs, either with or withoul the appeintment of a veceiver.  Any
rents, income, and profits collected by the Mortgagee prior W foreclosure of this indebledness, less the cost

Farm 26-6300 (Rev. 2778)




Tt -
e

4 - . T It e et - S - - . - - . ata
U T TR T PUT P S Fai PP CE Ty emal =T DR R A ==

soox S0 4rie 373

of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
prineipal debt hereby secured. | |

16. Any ?rumiu made by the Hurtgakor herein to pay money may be enforced by a suit at law, and
the security of this murtﬂiﬁa shall not be waived thereby, and as to such debts the Mortgagor waives all

right of exemption under the law,

18. The indebtedness evidenced by the note first described above and by this mnrtguf represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of thiz or other instruments executed in
connection with sald indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefita and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall inciude the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

Given under our hand 8 and seal thia t‘h;u 3rd day of August .9 1990
T@L

ern{cﬁ,%ﬁ% mem [szAL]
K. dopch. (s2AL)

eiie K. Leach

—neetaes e S . [BBAL]

STATE OF ALABAMA,

Shelby COUNTY.
I, the unders 1gﬁed , & notary public iri and for said county, in sald State, hereby certify that
Jaffrey Robart Leach and wife, Jonelle K. Leach ’
whose names are signed to the foregoing conveyance, and who areknown to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they exccuted the aume
voluntarily on the day the same bears date. )
—- -_.,..--"*"Ta#-
GIVEN under my hand and officlal seal this  3rd day of Au == 7,19.90 .,
“‘\.\‘
My Commissicn Explres M — e
;o Bxpires March 10, 1902 Notary Public.

THIS INSTRUMENT PREPARED BY:
NAME Courtney H. Mason, Jr.

---------------------------------------------------

-------------------------------------------------------
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ANLADAVA HIOUSING FINANCE AUTHORITY
Single Fomily Mortgage Revenue Bond Program
o - 1990 Serles B

UNIFORM MORTGAGE RIDER
{VA LOANS OHLY)

The rights and obligatlons of the partlfes to the Mortgage +o0 which this Rlider s stteched
snd the Hote which |1 assures arq expressly made suvbjuct o ih1s Rlder. In the ovont of sny
confiict betwsen the pnovisions of this Rlder - and the provisions of the Mortgage or Hote, the
provisions of this Rider shall control. To the extent they are not modifled by this Rider, all the
terms, condlilons and other provislons of the Morigage snd Note remain In full {orce and effect.

1. The Borrower agress that the morigsges (the " onderr™), the Alsbama Houslng Flinance
Author kty (the “"Authorliiy®) or thelr successors or asslgns may, ot any time and without prior
notlce, accelerate all payments dus under the Morigage snd hHote end exercisse sny other remedy
atlcwed by Vaw or provided by the Morigage for breach of the Mortgage or Mote I1:

(a) All or any part of the property or sny Interest therelin is sold or transferred by
Borrower or by operatifon of Isw, excluding (1) the creation of & llen or encumbrance subordinate to
this Mortgage under s UDAG loan permitted undsr the Authority's Program Guldelines, 1990 Series B,
(11} the creatlon of s purchsss money security Interest for household sppllances, (111} & transfer
by operatlon of law upon the desth of s joint tenant, or (iv) & tronsfer to & person assumning the
Mortgage and the Note secursd thereby In asccordance with the terms and requirements of peragraph 2
hereof; -

tb) The Borrower falls to ablde by any agresments mode with the Authority, or the
Lender, or i the Lender or the Authority finds any statement cocntalned In the Ellgible Borrower
A{idevit o any other document executed by the Borrower to be unirve, Insccurate or Incomplete; or

{c) The Borrower falls 1o prospily supply any Information or document which the
Lender, or the Authorlty may request to verliy compllance with the condltions of the Authority's
Single Femliy Mortgage Revenus Bond Program, 1990 Sertes B, under which the loan as evidenced by the
Morigege and Note was provided.

The Borrowsr understands that the Authority and the Lender have relled wpon statements
contained In the Ellgible Borrower Affidavit end all other documonts submitted In support of the
toan application In the processing, tinancing snd granting of this loan. Upon diacovery of frasud or
misrepresentation by the Borrower wiih respesct to eny Informatlon provided by the Borrower in the
loan applilcation or Etiglbie Borrower Affldavit executed Ein connection with the Note, the Lander or
the Authorlty may, In thelr sole discretion, by written notlce to Borrower, declere skl cbilgations
secured by the Mortgege and all oblligations payable under the HNote Immedlstely due and payable.
Borrower shall notify the Lender end the Authority promptly In writing of any transection or event
which mey glve riae to s right of sccalerstion hereunder. Borrower shall p&y to the Lender or tha
Authority, as tho case may ba, 81l dameges sustalned by resson of the breach of the covenant of
notlce set forth hereln or by reason of such freud or misrepresentetlion.

F The Mortgage and tha Note secured thersby may only be nssumed by a person
quaiffying es an "Ellgible Borrower® under the Authortty's 1990 Serles B Progrom Guldelines, as In
effect as of the dste of such assumptlon, and In connection with a transection which meets sll of
the requirements of the assump tlon provisions of both the Program Guidelines and the Orlginetlon,
Sals snd Servicing Agresment, +the quallfication of such person snd such transsctlion belng sub ject to
the prior witten spproval of the Trustes end the Administrator or their respactive designees, which
epproval may bs granted In the sole discretlion of such pertles.

NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN., DO NOT SIGN IT UNLESS YOU HAVE READ
AND UNDERSTOOD (T,

I hereby consent to the modlilcetions of the terms o©f the Mortgage snd nOte which ere
contatned In thls Rider.

Dn\g'ad this

Signaturet

day of August 1990

Signature: _%/?M@Q k. fM«(A

||
Frinted; Jelfrey Robert Leach Plnted: Jonelle K. Leach
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VA ASSUMPTI(N RIDER

This Rider, dated 3rd day of - August 19 90

amends the Mortgage/Security Deed/Deed of Trust of even date by and between

Jeffrey Robert Leach and wife, Jonelle K. Leach

r

the Mortgagor{s), and SouthTrust Mortgage Oorporation, the Mortgagee, by including
the following verbage in the body of the Mortgage/Security Deed/Deed of Trust:

"This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption
of the loan is esthblished pursuant to section 1817A of chapter 37, title 38,
United States (Oopde,” ’

"A fee equal to cne-half of 1 percent of the balance of this loan as of the
date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the Pdministrator of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the pavee
of the indebtedness hereby secured or any transferee thereof, shall be immediately
due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 1829(b}."

"Upon aoplication for approval to allow assumption of this loan, a processing fee
may he charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is conpleted. The amount of this charge shall
not exceed the maximum established by the Veterans' Administration for a loan to
which section 1817A of chapter 37, title 38, United States (ode applies.”

"If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemify the
Veterans Administration to the extent of any claim payment arising fram the
guaranty or insurance of the indebtedness created hy this instrument.”

TN WITNESS WHEREOF, Jeffrey Robert Leach and wife, Jonelle K. Leach

has set his/their hand(s)} a&i Lsfg‘ [ﬁ ghe day and year first aforesaid.
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STATE OF ALABAMA ) *'f*;f'fﬁ'f}',gz_f o PROBALE - Joglle K. Leach
skl ; - _

SHELBY COUNTY)

T, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Jeffrey Robert Leach and wife, Jonelle K. Leach

whose name(s) ~are ~ signed to the foregoing oonvevance, and who are known

to me, acknowledged before me on this day that, being informed of the contents of

this conveyance, _they _executed the same voluntarily on the day the same bears
date. '
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