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350 00045737080
L _ FHA Case Ms.
State of Alabama | | . | - MORTGAGE 611-33086777 703
" THIS MORTGAGE (*Securily Inglrument”®) is given on JULY 30 19 90

The Morigagor is
Jamas R. Langston, Jr. and wife, Rhonda Strickland Langston

| - 1‘1

whose sddress i5 115 Carriage Drive, Mayleane, Al 33114
.l {Borrower*®). This Securily Instrumenl is given 10
I Troy & Nichols, Ine. ‘
which is organized and existing under the laws of the State of Louiziann . nd whose
address isP.O. Box 402% , Manrca, LA 71211-4025

(Lendar”), Borrower owes Lendar the principal sum of
SEVENTY S!1X THOUSAND FOUR HUNDRER FORTY EIGHY & 00/100

LN BT L PE PR St

’E Dollars {U.S. $ 768,448 .00 ). This debl is evidenced by Borrower's nole daled the same dals as
:'1 this Security Instrumant (*Note”), which provides for monthly payments, with the full debl, if nol paid earlier, due and paysble on
AUGUST 1, 2020 . This Security Insirument secures to Lender: (3) Ihe repayment of ihe debl

=
——

avidenced by (he Nole, wilh Intgrest, snd alf renewals, axtensions and modifications; (b) the payment of all other Sums, wilh
interast, advanced under patagraph B (o protact the security of this Securily Insirument; and (¢) the pertformence of Borrower's
covantnls and agreements under Ihis Securily Insirument snd the Note. For Ihis purpose, Borrower does hersby morigige, grant
and convey to Lender snd Lender's successors and assigns, wilh the power of sale, the following described properly locaied in
Shalby County, Alabama:
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Lot 19, l:énrding to the Map & Survey of Cirrflgl Hill, Phase 1, »
residential subdivisien, as recordad in Map Book 13, page 128, in the Praobate
Office of Shelby County, Alabama; being situated in Shalby County, Alasbama.

SR gt
e

E SPUCT* R
e Tl e T R L T
L

- rmdt -

G ma ol

sook 304t 201

The proceeds of this loan have been applied to the purchase price
¥ of the property described herein conveyed to mortgagors

E which has 1ne5‘a‘dBH}st9PﬁqHEé.¥h‘i'9Jf.eﬁim-, Al abustar | (Stceot, City,
Alabama 35007 (ZwP Cod®, (“Propettly Address”);

4 TO HAVE AND TO HOLD this propefly unlo Lander and Lender’s successors snd assigns, forever, 1ogethar wilth all the
‘:I;fj improvemants now or herasfler erected on the properly, snd all exsements, righls, appurlenances, rants, royailies, mineral, oit and
ij&‘ gas rights and profils, waler rights and siock¥and all fixiures now o©r heroafter a parl of the properly. All replacemenis and
o

additions shall also be covered by this Security Instrumeni, All of (he foregoing is refaerred 10 in Ihis Securily Instrument as ihe
“Properly.”

BORROWER COVENANTS 1hat Borrower is lawfully seized of Ihe eslale hereby conveyed and has the right 10 maorigage,
grant and convaey the Properly and that the Properly is unencumbered, except lor encumbrances of record. Borrowar warranis
and will defend generafly tha tille 10 the Properly against 2ll claims and demands, subject 10 any éncumbrances of record.

1. Payment of Principal, Intersst and Late Chu-n-. Borrower shall pay when due the principsi of, and interest on, Lhe
gebt avidenced by Ithe Nole and late charges due undsr the Nole,
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2. Monthly Paymenta of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment, 1ogether
wilh the principal and interes! as sal forth in the Note and sny jate charges, an installment of any {a) taxes snd special
assessments levied or 10 be levied against the Property, (D) lessshold paymenls or ground rents on the Properly, and (c)

premiums 1Or insura roequired by paragraph 4.
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Each monthly instailment for ems (a}, {b), and {c) shall equal one-Iwealfth of the snnual amounls, as raasonsbly estimaled Dy
Lander, plus an amouni sufficienlt 10 mainlain  an additionai balance of nol more than one-—sixih of ha estimated amounls, The
{ull annual _a'muunl for esch ltem shall be accumulated Dby Landar within 3 period ending one month before an ilam would
becoma dalinquént. Lender shalt hold the smounts coliecied in lrusl 1o pdy items (a), (b}, and (c) betore Ihey bacomea delinquesl.

If al any lime Ihe 1otal of the paymenis held by Lendsrs tor items (a), (b), and (c), togalher with Ihe fulure monthly paymants
for such tems payable 1o Lander prior 10 the due dates of such ilems, exceeds by more lhan one-sixth 1he estimaled amounl
of paymaenls required 1o pay such llems when dua, and if paymanls on the Nole are curreni, \han Lender shall gither refund Iha
axcass over ong-sixith of the estimated paymants oOr credil the eXCess Over ona-sixlh of the eslimaled paymenits 1O subsequani
payments br' Bnrruwar, sl the oplion of Borrower, it the lotal of the paymenis made by Borrowet for item {a), (b}, or (¢} s
insul ficiant 1o pay the item when due, then Borrower $hall pay 10 Lender any amounl necessary (o maka up 1he deficiency on ar
batore the date the ilem becomes due. |

As usad in Ins Security Insirument, “Secrelary” maans Ihe Secretary of Housing and Urban Developmenl of hs or her
gasignes, Most Security Insirumenits insured by I|he Secrelsry sfe insured under programs which require advance paymeni ol Ihe
anfirg morigage insurance pramium. M s Securily Instrumeni is or was insured under a program which did not raquire adyvance
paymen! of the entire morigsge Insurance pran‘uium, then sach monihly paymenl shall dso mclude gither: (il an installmenl of Lhe
annygdl morigage Insurance pramium 1o be paid Dy Lender o lhe Sacrelzry, or (i) a monihy charge inslead ol a morigsge
insurance premium if his Security Instrument is held by 1he Secratary. Each monthly instalimanl of the mortgage insurance
premium shall be n an amouni sufticlent to sccumulaie the full snnual morigage insurance prafmiurm wilh Lender ong monih prior
(6 tha dale e full annual morlgage INSUTance pretmium is due 10 the Secrefary, or if 1his Security Insirument i held by 1he
Secrelary, aach maonthly charge shall be i an amount egual 10 one-iwaltth of one—half percent of 1he puistanding poncipel
batance due an tha Nole

1 Barrower tenders o Lender the full payment of all syms spcured by this Securily Insltrumeni, Borrower's accounl shail
be crediled wilth the balsnce remaining for all instafimenis for items f{a), (B), end (c) and any morigage inSurdnca pPremium
installmenl that Lender has nol becoms obligaled 1o pay O \he Secretsry, and Lender shall promplly refund any excess lunds 10
Sorrower. Immediately prior 10 & toreclosure sale of 1the Properly of ils acquisilion by Lender, Borrower's accounl shall be
croditad with any baance remaining for &ll instaliments for items (a), {b}, and (e).

3. Application of Payments. All paymenis undar paragraphs 1 and 2 shalt be applied Dby Lender a5 follows:

First , to the morigage insurance premium 10 be p2id by Lender 1O ihe Secretary or 1o the monthly charge Dy the Secrelary
inslaad of the mokthly morigage insursnce premium, wunless Borrower paid the entire morlgage insurance premium whan s
Secutily Insirumentl was signed;

Second , 1o sny laxes, spacitl assessments, leasehold paymenis or ground rents, and firg, flood and olhér hazard insurancéa
pramiums, as required;

Third , to interest due under the Note;

Fourth , 1o amorlization of the principal of the Nols;

Fifth , to iale charges due under the Note.

4. Fre, Flood and Other Hazard [nsurance. Borrower shall insure &ll improvemenis on the Properly, whalhar now In
axistence oOr subsequently erecied, againsl any hazerds, casuaflies, and Conlingancies, including lire, Tor which Lendar requres
insurance. This insurance shall be maintgined in 1he amoOunts and for \he pericds thal Lender requires. Borrower shall alsp Insure
all improvemanis on Ihe Properly, whelher hOwW i existence Of subsequsntly erecled, agsinst loss Dy ftoods (o Ihe axilent
required by Lhe Secrelary. All insursnca shall be carried wilh companies approved by Lender. The mnsurance policias ang any
renewals shall be hald by Lender snd shall include lOSS paysble cleuses in favor Of, and ih @ form accepiable 10, Lendear.

In the event of loss, Borrower shall give Lender immeadidle nolice by mail. Lender may make proof ot loss if nO01 made
promptly by Borrower. Each insurance c¢ompany concerned i hereby asulhorizad and direcled \o make paymenl for such lO5S

}

Ndiruclly to Lender, inslead of 10 Borrower and lo Lender jointly. ANl or any part of the insurance proceads may be apphied Dy

L'__-__-,‘:Landar, sl ils oplion, aither (a) 10 the reduclion of 1ha indebtedness under the Nole and this Security Insleumenl, first 10 any

= gelinguen! smounlis applied In the oOrdar in Paragraph 3, and then 1o prepsyment of principsl, or {b) to 1he resioralion or repar ol

lhe damaged properly. Any applicalion ol the proceeds to the principal shall nol extend or posipone the due date of the mosthly

C:Jpaymanis which are refarred o in Paragreph 2, or changa the amount of such paymanis, Any excess NSurance praceeds Qver an
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amount reguired 1o pay sl ouislanding indebledness under lhe Note and this Securily Instrument shall be Taid 10 the enlily lagaly
anlilled lheralo. _

in tha event of foreclosure of this Secwrity Insirumeni or othar transfer of tille to Lhe Properly Ihat gXlinguishas the
indebladness, all right, tile &nd intarosl ol Borrower in and 10 insurance policies in force shall pass to tha purchasaer,

5. Praservation and Maintsnancs of the Property, Leassholds. Bortower shall nol commit waste or dasiroy, damage Of
subslantially change the Properiy or asliow the Properly lo deteriorale, reasonable wear and lear exceplad. Lender may inspec! 1he
propaerly if the propserty is vacanl Of sbandoned or the losn is in defaull. Lender may 1aka reasonable aclion o prolegl and
preserve such vacani Of sbandoned property. It this Sacurily Insirument is on & leasehold, Borrower shali comply wilth he
provisions of the laase, If Borrower scquires fee tlitle 1o the Properly, ihe leasehold and tee lille shall nol be mMergad uniess
Lender agrees 1o the merger in wiriling.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governrmenia! or
municipal charges, fines and impoOSiORs ihal are nol included in Paragraph 2. Borrower shall pay these obligations ob fime
girec!ty 10 the entily which is owed the payment, If feilure 10 pay would adversely alfec! Lender's interesl in the Proparly, upon
Lander's requesl Borrower shall prompily Iurni;sh o Lender receipts evidencing lhese paymenis.

It Borrower fails 10 make these payments or the paymenis required by Paragraph 2, or fails 1o perform any olhar covenants
and agresmenls conlained in this Securily Insirument, or there i5 2 iegal proceeding (hat may significantly atfecl Lendar's rights n
tha Proparty {such as a proceeding in bankruplcy, {or condemnation or 10 eniorce laws or regulalions), then Lender may do and
pdy whalever is necessary 10 prolecl the valug of the Properly andg Lender's rights in the Property, including payment of laxes,
hazatd insurance and othar ilems mentioned in Paragraph 2.

Any smounls disbursed by Lender under this Paragraph shall bacome an sdditional debt of Borrower and be Secured by Ihis
Sacurity Instrymeni. These arounts shall basr nleresl from the dale of disbursement, al the Note rate, and al the oplion of
Lendat, shal be immediately due and paysbla.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequenlial, b connaclion with any
condemnBlion or other taking of sny part of the Property, oOf tor conveysnce in pisce of condemnation, are hareby assigned and
shall be paid 10 Lender to the exlent of the full amount of (he indebledness thal remaing unpaid under Ihe Note and Ihis
Security Inslrument, Lender sha®? apply such proceeds 10 the raduction of Iha indebledness under the Note and this Securily

Insirument, first to any delinquen! smounis applied in tha ofder provided in Paragraph 3, and then 0 prepayment of principat.
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Any appheation of the procsseds 10 the principal shall not extend or posipone the due dale of the monthly paymenls, which are
referred (o in Paragraph 2, or change the amount of such payments, Any eXCeSs proceads over an amount required 10 pay all
outslanding indebledness under 1the Nola and this Sacurily Instrument shall be paid to the entity lagally enlitled therelo,

O. Fees. Lender may colecl fees and charges authorized by the Secrelary,

9. Grounds for Acceleration of Debt, _

(a) Default. Londasr may, excepl as imilad by regulations issued by the Secretary in tha case of payment defaults, require

immedtate paymenl in full of ail sums securad by this Securily Instrument if:

(i) Borrower dafaulls by hiling 10 pay in full any monihly paymen! required by this Securily InStrumeni priofr to or on

the due dale of the nex! monthly psymenl, of

li} Borrower defaulls by failing, for a perlod of Ihirly days, \o perform any other obligalions contained in this Securiy

Instrumpm. . |
{t) Salse Without Credit Approval. Lender shall, if permilted by applicable lYaw and with the prior approval of the Secretary,
require immediale paymen! in full of alf the sums secured by Ihiﬁ Securily instrument if;

(i) A% or part of 1he Propetly is olherwise Iransferrad (olher Yhan by davise, or descent) by 'he Borrower, and

(i) The Properly i$ noi occupied by \he purchaser or granlee as his or her primary or secondary residencae, or the
purchaser or grantee does s0 occupy the Properly bul his or her credit has nol been approved in accordance wilh the
requirements of the Secrelsry.” |

i) No Walver. If circumstances occur thal would permil Lendet to require immediale payment in tull, but Lender does nol

requira such payments, Lendaer does no! waive ils righis wilh respecl 190 subseguen! avenis.

(d) Repgulations of HUD Sscretary. In many circumsignces regulations issued by the Secretary will limit Lender's righls n

tha case of paymeatl defaulis 10 require immediale payment in full and toreclose if nol paid. This Security Insirumenl doas

nol suihorize acceleration or {oreclosure if nol parmilled by regulalions of the Secralary,

10. Reinstatement. Borrower has s right 1o be rainslaled if Lender hag required immediate paymenl in full bacsuse Ol
Borrowaear's foilure 1o pesy an amoun! dug under the Note or 1his Securily Insirument. This right applies even after foreclosure
proceadings are instilulgd, .- To reinziale he Securily Instrument, Borrower shall tender in a lump sum all amounts required o
bring Borrowet's accounl . currenl including, 10 the extenl they are obligalions of Borrower under 1his Securily Inslrument,
foreclosure costs and reasonable a&nd cusiomary aflorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinslalement by Borrowar, Ihis Securily Instrument and the obligalions hat il securas shatl remain in ellect as
it Lender hed nol required Immaediale paymenl in full.. However, Lender is nol reguired 1o permil reinsiaiemeni if: (i) Lender, has
acceptad reainslalement after the commencement of foreclosure proceedings within w0 years immediaiely preceding I|he
commencamen! of a current foreclosute proceeding, (i) reinstalement will preclude foreclosurea on dilferenl grounds in Ihe
fulure, or (i) reinslalemant will adversely affact the priority of the lien crealed by this Securily Insirumenl.

11. Borrower Not Releassd; Forbearance By Lendsr Not a Walver. Extension of the time of paymenl of modificalion of
amortization of the sums secured by this Secwurily Instrumeni granted by Lender 1o sny successor in inleres! of Borrower shall
hol operale 10 release the lisbilily of the original Borrower or Borrower's successor in interest, Lender shall not be required (o
commence proceedings agsinsl any succassor in interesi or refuse 10 extend time for payment or otherwise modify amortizalion
of the sums secured by Ihis Securily Insirument by reason of any demand made by Ihe original Borrower or Borrower's
Successors in inleresl. Any {forbearance by Lender in exercising any right or remedy shalt nol be a waiver of or preclude Lhe
i exarcisa of any righl or remedy.

12. Succeszors and Azaigns Bound; Joint snd Several Lbitity; Co-Signers. The covenanls and agreemenls of \his
Securily mstrumenl shall bind asnd benelil the successors and assigns of Lender and Borrower, subject 10 tha provisions of

C\.}Paragraph g.b. Borrower's covenanis and agresments shall be joinl and several. Any Borrower who co-signs this Sacunily
wt Instrument but does nol execute the Nole: {8) is co-signing this Security Insirument only 10 morigaga, grani and convey thal
a Borrowar's interest in the Property under the lerms of this Securitly Instrument; (b) is not personally obligated lo pay 1he sums

‘:Hsn-:urad by Ihis Securily Instrument; and (c) agreas \hat Lender and any olher Borrower may agree 1o exlend, modify, forbear or

mmukn any sccommodalions wilh ragasrd to the larm of this Securily instrument or 1he Nole without that Borrowar's consent.

13. Notices. Any nollce 1o Borrower provided for in this Security Insirument shall be given by delivering il or by mailing 1
gby first ¢iass mail unless applicable law requites use of another method. The notice shall be direcied to \he Properly Address or
E-.nnjr alhar addrass Borrower dasignales by nolice 10 Lender. Any nolice 1o Lender shall be givan by first class mail to Lender's

address slatad heraln oOr any address Lender designates by notice 1o Borrower. Any nolice provided for in this Securiky

Instrumeni shall be deemed 1o have been given 10 Borrower or Lender when given 3s provided in this paragraph.

14. Governing Law; Beverabliity. This Sacurily Inslrumenl shell be governad by Federal law #nd the law of the jurisdiciion
in which thse Property is locsted. In the event thal any provision or clause of this Security Insitument or Lha Note conflicis with
applicabla law, such conflicl shall not affecl Other provisions of this Securily Insirument or the Note which can be given afteci
wilhou! the conflicling peovision, To this éend the provisions of this Securily Instrumenl and the MNole are declared 10 be
seveorabla.

16. Borrower’'s Copy. Borrower shall be given one conformaed copy Of this Securily Insirument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers 1o Lender #ll \he renis and rovenuss of the
Property. Borrower authorizes Lender ar Lander's aganis 1o collacl tha renls and revenuas and hareby directs each tensani of the
Prapatly 1o pay 1he rents 10 Lender or Lender’s agents. However, prior to Lender's nolice 1o Borrowar of Borrower's breach ol
any Covenanl oOr agreement in lhe Sacurily Instrument, Borrower shall collact and receive all rents and revenues of tha Property
45 Irustee far the benefit of Lender and Borrower, This assigament of renis consSlitules an absolute assignment and nad1 an
assignmani for additional securily Ondy, '

If Lendsr pgives nolice of breach to Borrower: (a) all rents raceived by Borrower shall be held by Borrower as lruslee tor

: penefll of Lendar only, 10 be applied 10 Ihe sSums Secured by the Jecurily Instrument; (b) Lender shall be enltilled 10 colecl and

E receoive pll of the renis Of the Properly; and (¢) each tenant of the Propariy shali pay 3t renis due and unpaid 10 Lender or

Lender's agent on Lender’s wriltpn demand to Ihe lenant.

BorrOwer has not axaclulad any prior assignmenl of the renls and has nol and will nQt perform any act that would pravant
Lender from exercising s rights under this paragraph 16, .

Lander shall pol be required 10 enlar upon, take conirgd Of or mainiasin 1he Properly before or after giving nholice of
breach to Borrower. Howaver, Lender or & judicially appoinied receiver may do so 8t any time there is a breach, Any apsalicahon
of rents shall nol cure or weaive any defaull or invelidate any olher righl or remedy of Lender. This_assignmenl of rents of the
Proparly shall terminate when tha dabt secured by the Secwurity instrument is paid in full
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NON=~UNIFORM COVENANTS. Borrowar and Lender furiher covanant l;td Iurae-ns follows:

17. Foreclosura Procedurs. 1f Lender requires Immediate payment in full under paragraph 9, Lender may invoke the
power of sale and sny other remedies provided In this paragraph 17, Including, but not limited 1o, reasonable attornays’
foess and costs of title evidence.

If Lender invokes the power of sale, Lander shall give a copy of a notice to Borrowar In the manner provided in
paragraph 13, Lender shall pubiish the notice of sale once  waek for thres consecutive wssks In & nswspspsr pubilishad
in Shelby N | County, Albama, snd thersupon shall seil tha Property to the highast
bidder st public auction at the front door of the County Courthouse of thiz County. Lender shaii deliver to the purchaxsr
Lender's deed conveying ths Property. Lender or [tz desighes may purchese the Property st any sale. Bocrowar covenants
and agrees that the prncesds of ths sale ahail be applied In the following order: {a) to all expenses of the sale, including,
but not limited to, reasunable attornays' fees; (b] to sl sums secured by thiz Security Instrument; and (c) any excess to
the person or persons legally entitled to it |

19. Release. Upon paymenl of all sums secured by Ihis Security Insirument, Lender shalt release 1his Securily Insirumeni
withoul charge 10 Borrower, Borsrowaer Sshall pay any rocordalion coOSts,

19, Walvers. Borrower *wéves all righl:-df homeslaad examplion in the Properly and relinquishas all rights of curlesy and
dower in the Properly. o |

20. Borrowar agreas thal shouwld this Securily !nstrument snd Ihe nole secured thereby nol be eligibte for insurance under
ihe National Housing Act within SIXTY geys from the dale herect, Lender may, &t its option and nolwithslgnding anylhing
in Paragraph €, reguire immadiale paymant in full of all sums§ gsecured by Lhis Securily Instrument. A wrillen stalemeont ol any
aulhorized sgent of 1he Secrelsry daled subsequent 10 SIXTY days time from the date hereof, declining 10 insure his
Security Inslrument and (ha nole sacured lhereby, shatl be deemad conclusive proof of such ineligibilily, Notwilhsianding 1he
{oregoing, this optlon may nol be exercised by Lender when the unavailabilily of insurance is solely due Lo Lenders fadure 10

remil 8 morigage insurance premism 1o Iha Secralary, _ o
1. T Pt cemmrme 3
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Riders to thiz Secwrity Instrumaent. I one or more rigers are exacuted by Borrower and recorded 1ogether with 1hs
Sacurily Insirument, the covendnis of sach such rider shall be incorporsted into and shall amend and supplement he Ccovenanis
and agreemsnls of this Security instrument as if the rider(s} ware in a parl of lhis Securily Instrument. (Check applicable boxies))

|: Condominium  Rider _I Adjustable Rste Rider E Growing Equily Rider
Planned Unit Developmeni Rider [] Graduated Payment Rider :l Outher

BY SIGNING BELOW, Borrower accepls and agrees 10 Ihe larms conlsined in this Securily Insirument and in any rider(s)
execulad by Borrower and recorded with il.

Withesses:
£ (Saal}
th S i.\-&:%u% Borrowel
o N 1 11,%
st E““E( Wh ¥\ (Seat)
wﬁ‘% | " k“\gtﬁs " Rhonda Strickland Langsten Borrower
qﬁ h“g i . oy (Seal)
g ,f"j';"”‘w:: | Borrower
e fj[j ?Flﬁ%h "

P G | (Seal)
Borrowar
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STATE OF ALABAMA, JEFFERSON | County 5s:

On Ihis 30th - “day of ' July , 1690 i, the undersigned

. 8 Notary Public in ang for Said couniy snd in said slate, hereby cerlily (ha
JAMES R. LANGSTON, JR. and wife, RHONDA STRICKLAND LANGSTON

, whose name(s) are signed to the
toragoing conveyance, and who are Knowh 10 me, acknowledged before me Lhal, being informad of the conlents
of tha convayancy, the ¥ exaculed 1he sama voluntarily and as their acl on the day tha same bears dale.

Given under my hand snd seal ot offica Ihis 30th day of July ,1990
/ A
L r".____. n
My Commlission expires: August 27, 1392 — —— .

Notary Public
This ingtrimeni was prepsrad by
David F. Ovson, Attorney at Law
728 Shades Creek Parkway, Suite 120
Birmingham, Alabama 35209




