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Casaigns, with power of sule, the following described property located in .55
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5. 90 he votor e BODBY Re. Frankiin and wife, Patrigia J, BrankLin T

ﬂbrtgagefforporat:.ﬂn{“Bmmwer“} ‘This Security Instrument is given Lo ALl

Tt TP OO OO hich is grisangged and ;;tistin f
e Lhe the State of Delaware woe B 8. 5’5‘3‘[31, &
anglor phe Jaws of | S ST n TS AL e, i whose address s LU UL TN AT
Birmingham, Alabama ~35202-2785 oo s S S e ("Lender™).
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o Dollars (UB. 8. L2 2 ) This debl s evidanced by Borrower's nte

duted thoe sume date as this Secunity [nstrument {“Eut&"bfdﬁch.pmvides for monLhly payments, with the full debt, if nol

paild earlier, due and payable on Emgust '2 e iraiserssnneeess This Securily Instrument

secures Lo Lender: (1) the repaymant of Lhe debl evidenced by Lhe Nole, wilh inlerest, and all renewals, exlensions and

maodilications: (b} the panyment of all olher sums, with interest, advanced under paragraph 7 Lo protect the securily of this

Security Instement; ! {¢) the pecformance of Borrower’s covenants and agreements under this Securily Instrument and

ihe Note. For this purpose, Borrower does hareby morlgage, grant and nugﬂeaigryl.ander and Lender’s successors and
I e rnreeeraiennens County, Alabamau:

Lot 149, according to a map of Autumn Ridge, Second Sector, as recorded in Map

Book 14, Page 16, 17, & 18 in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted. '

LR LN ill'i--lr"-ll--‘l--'-i‘ll‘ll

The proceeds of this loan have been applied on the purchase price of the herein
described property. |
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TO HAVE ANDTO HOLD this properly unte Lender and Lender’s suceessors und nysigas, lorever, together with atl
e Impravementis now or hereaftor erected on the property, and all easemenls, rights, appurilenances, renls, royalties,
mineral o gnid gus vights and profils, watee rights and stock and all fixturcs now or hereafler a parl of Lhe property. All
cepliacements and additions shall ulse be covered by Lhis Securily Instrument. All of the fregeing is referred Lo in this
Sucurilty Instrument as the "Properly.”

BORROWIER COVENANTS that Borrawer is Liwfully seiscd of the eslule hereby conveyed and has the right Lo
moryggge, peand and convey the Propercty and that the Property is unencumbered, except for encumbrances of record.
Borrower wittrints and will defend generally the Litle o the Proporty against all elwims and demands, sulyect Lo any
cucusdsionees of recaiid,

THES SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanls with
lienites] varialions hy jurisdiction o constitule a uniform securily inslrumentl covering real properly.

ALABA nglo Family —FNMAFHL MC UNIFORM INSTRUMENT FORM 3001 4/87
Inttricls) L PPape 1 0f 4
TR FIRST DATA SYSTEMS, INC 1-HE A Dt 7
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-lIhllilf{lltm,(luw-:hlAN‘I‘H. Borvower and Lender covenant and agree as lollows:

1. Aaymednt of Principsl and Interest; Prepaynent and Lale Charpges. Borrower shall promptly pay when due
Lhae principad ofand intereston the debl evidenced by the Note and any prepayment and late charges due under Lhe Nols,

2. “unils for T xes and lnsurance. Subjecl to applicable law or Lo a4 wrillen waiver by Lender, Borrower shall piay
to Learder an the diay montbly payments ace dug under the Nole, until the Note is paid in full, a sum ("Funds”) equal Lo
ane-twell*h of: Gi) youoty taxey and assessments waoich may attgin priorily over this Securily Insirument; {b) yearly
leaseholit puyments or ground reois on tie Srapecly, i any; (choyearly bazard insurance premiums; and (d) yearly
raoslpage insuwearee premiums, ifany. ‘These ileins are catled "escrow amas." Lender may estimalte the Funds due on the
bty o curcent data and ressonalble estimates of Tucore escrow ems. s Ly

The Fuuds shadl be held in an institulion the depaogiis or accounts of which ark insured or guaraniced by a federul
ar stike agency (ncluding Lenader if Lendor is such arn institotion}). Lender shall apply the Funds Lo pay the escrow items.
Lancker may nol charge for holding and applying Lhe FPunds, analyzing the account or verifying the escrow items, unless
Lendder puys Bovrower intevest on the Fonds and appticabile byw permils Lender o make such a charge. A charge nssessml
by Laouder in connection wilth Borrower’s enlering 1nlo Lhis Security Instrument Lo pay the cost of an independent Lax report-
ing service sl nol be a charge lor the purposes of the preceding senlence. Borrower and Lender may agree in wrling
that inlerastshall be paad on boe unds. Unless an agreement is made or applicable law reguires inleresd to be paid, Lender
shadl nod be veguired o pay Borrower any intérest or earningson the Funds. fender shall give o Borrower, withoul charge,
ananmi]d aceounding of vhe Funds showing eredils ana deuils W the Funds and Lhe purpose for which cach debit o the Funds
wals iniade. The Funds are pledgaed as addilional securily for the sums secured by Lhis Securily Instrument,

I the amount of the Funds held by Lender, togelner wilth Lhe fulure monthly payments of Funds payable prior Lo
Che due dites of Lhe escrow items, shall excecd Lhe amount required Lo pay Lhe eserow ilems when due, the excess shall be,
ab Borvowar's eptinn, eibher prompily repaid W Borcower or erediled Lo Borrower on menthly payments of Fumds, 117 uhe
sonound of Lhe 1"unds held by Lender ig nol gsufficient. Lo 9ay Lhe eserow ilcms whon due, Borrower shall piay W Lender any
sinnel necessiuy W makoe up the deficieney in one o more payments as regquired by Lender.

Lipon payment in full of ull sums secured by this Secorily Instrument, Lender shall promptly refund Lo Borrower
sy Fondy held by Lender. Wunder pacagraph 19 the Yreopecty is sold or acquired by Lender, Lender shall apply, no later
thun immedialely prioe to Lhe sale of the Property or ils agovisilion by Lendor, and Funds held by Lender al the Lime of
application as o eredil againsi the sums secured by Lhis Sccurivy Instrument.

4. Appheabon of Payments, [nless applicable law provides otherwise, all puyments received by Lender under
paragriphs and 2shallbe applied: Hirsi, to late charges due under Lhe Note; second, o prepayment charges due under the
Nole; third, W amounts payable under parageaph 2; foarth, o interest due; and last, Lo principal dae.

4. Charges; Laens. Borrower shall pay all laxes, asgessments, charges, fines and imposilions altributable w the
Proporty which mny attain priority over this Security 'nstroment, and leaschold paymenls or ground rents, if any.
Borvowoer shall puy Lhese obhigations in the manner provided in paragraph 2, or il not paid in that manner. Borrower shall
givy “hoem en Lime diveetly W the pergon owed paymen®, Borrower shall promptly furmish o Lender all notices of amounts
‘s pad wider Uos paragraph, [ Borrawer makes these payments directly, Borcower shall promptly furmish o Lender
ccceljs evidencing Lhe pnymeonts,

Baorrower shall prompily discharge any hen which has priority ever this Securily Instrument unless Borrower: {a)
agrees i wriking W Lhe payment of Lhe obligation gsecured by the lien in a manner acceplable to V.ender; (b) conlesis in good
iith Lhe Jden by, or Jdefends againat enforcement of the liea in, legar praceedings which in the Lender's opinion operate W
prevero Che anlorcement of the lien or focfeilure of gy pert of Lhe voperly; or (¢} secures lvom Lhe holder of Lhe liea an
agrereint gabisfiaclory to Lender subordinating Lhe lien Lo this Seeurily Insirument. IT Lender determines thal any part of
Lhe Properly is subject 40 a lien which may attain priorily over this Security !nstrument, Lender may pive Borrowzr a
nabice ilenbifyings the lien. Borrower shail sntisfy the lien or ake one or more of the actions set forith above within 10Jays
ol the giving of notice,

6. Hazard Ingsurance. Borrower shall keep the improvemenis now existing or hereafler erected on the Property
iy against loss by fire, hazaris inctuded within Lhe term "extended coverage” and any other hazards lor which Lender
redqutres insurance. ‘Thig insurance shall be maintained in the amounts and for Lthe periods Lhat Lender requeres. T'he
msurdnee carrier provading the snsurunce shalt be cnosen by Borrower subject Lo Lender’s approval which shalt not be
unreisuhinbly withhehd.

Al tnsaranee policies and renewials shall be acceplabile to Lender and shall include a standard mortgape clause,
Fender shuall hisve Lhe vighl to hold the policies and renewsls. If Lender requires, Borrower shall promptly give Lo Lender
ol veceipds of paid premioms aond renewnl notices. [n Lhe event of luss, Borrower shall give prompt nolice Lo the indurance
carvier wnd Lenider. Lender niny mahe prool of Yoss if nol made promptly by Borrower.

tintess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoratlion or repair
uf the Peoperly damaged, iF the restoralion or repair is economicatly feasible and Vender's security i1s nol lessened. IT Lhe
castoration or repair is nol economicalty feasible or Lender's securily would be lessenced, Lhe insurance proceeds shall ho
applicd Ly Lhe sums secured by Lthig Securily Instrument, whelher or nol then due, wilth any excess paid L Borrower. If
Borerower abandons Lhe Property, or does nol answer within 30 days a nolice from Lender Lhat the insurance carrier has
ulfered Lo setlle o claam, Lhen Lender may collect the insurance proceeds. Lender may use Lhe proceeds o repair or restore
Lhe 'roperty or to pay sums sceured by this Security tnstrumeni, whether or not then due. The 30-day period will begin
whien the notice i3 given, ' :

Unless Lendor and Borrower olheewise agree in wriling, any apphcialion of proceeds o principal shall nol extend or
posipone Lhe due dote of the smonthly payments relerred to in paragraphs 1 and 2 or change Lthe amounl of the payments, IT
under paragraph 19 the roperly is acquired by Lender, Borcower's right te any insurance policies and proceeds resutting
Ceoan davinngze Lo Lbe Property prior Lo Lhe acquisition shall pass to Lender W the exlept of Lhe sums secured by Lhis Becurily
Ensirwment immediawedy preior Lo the acguisition,

6. PPreservalion and Maindenance of Properiy; Leaseholds. Borvawer shitll nol destroy, damage or substantially
changre the Praperly, allow Lhe Proaperty o deteriorale or commil wasle. I this Securily Inslsumentl 1s on a leasehold,
Borvowoer shall comply with ihe provistons ol the lease, and if Borrower acquires fee Litle Lo Lhe Praperly, the leaschold and
e Wike shodl nol mervge vnless Lender agrobs o the merges in wrtling,

7. Protection of Lender’'s Righis in the Croperiy; Morigape Insurance. IT Borrower fails (o perform the
covienants and agecements contained in Lhis Securily Instrumend, or there is a legal proceeding thal may significantly affect
Lamcter's vights o the Properly (such as o proceeding in bankrupley, probate, lor condemnation or to enforce laws or
vegrulaliong), Lhen Lender may do and pay lor whatever is pecessary 1o protect Uhe value of Lhe Properly and Lender’s righis
i the Property. Lepder's aclions may include paying any sums secured by n Lien which has priorily over Lhis Secerily
[nslrsment, appeaving in courl, paying reasonable atiorneys’ fees and entering on Lhe Property to make repairs. Although
bassssfor iy Loke aclion under Lhis paragraph 7, Lender coes ool have Lo do so.

Any amounls disbursed by Lender under this puragreaph 7 shall beecome additional debt of Borrower secured by Lhis
Sceurity Instramend, Unliess Borcower and Lender agrec to olher lerms of payment, these amounts shall bearinterest from

1he dite ol dishfsement al Lhe Nole vale ana shan o2 seyaole, with inlerest, upon nolice from Lender Lo idorvower
Sl lis) 4 o _ Jope 2ol 5 Form 3001 4/87
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I Beondor' icguired morlguge insurance as a condition of shiaking the loan secured by this Security lnstrumoent,
Boreowoer shall piy the premitnis requirad 10 maintain the insurance in effecl until such Lime as Lhe requirement fur Lhe
insurance lerminndes in accoidance with Borrower's and Lender's wrillen agreament or applicable law,

8. Inspection. Lender of its agenl may make rensonable éntries upon and inspections of the Property. Lender
shill give Borrower nolice ot the Lime of or prior Lo an inspeclion specilying reasonable cause for Lhe inspection,

9. Condemnalion. 'T'he procecds of any award or claim for' damuges, dicect or consequentiul, in connection with
any condemnation ov nther taking of any part of Lhe Properly, or for conveyance in lieu of condemaalion, are hereby
assigned add shall be paid b Lender, a

In the event of a Lotal £aking of the Properly, the proceeds shaill be applied Lo the sums secured by Lhis Securily
Instrument, whether or nol thea due, with any excess paid Lo Barrower. In the event ol a partial Laking ol the Property,
iadens Borvower and Lendér otherwise agree in wriling, the sums skcured by this Security Instrument shall be redtuced by
the amount of the proceeds multiplicd by the following fraction: (h) the total amount of the sums secured iImmedialely

belore Lhe Lhking, divided by (b) the G market value of Lthe Property immediatlely before the tuking. Any balance shall be
privid Lo Borrowsr. : ‘- .

If the Property is abiandoned by Borrower, or if, afier notice by Lender Lo Borcower Lhat the condemnor offery L
mishe o awiaed or setUle o clivim for damages, Borrower ails Lo respond to Lender within 30 days alter the date the notica is
paven, Londer is nuthoriead o collecl and apply the proceeds, at its option, erther Lo restoralion or repate of Lhe Propoecly or
10 the sums secured by thig Security Instrumenti, whether or nol then due.

Unless Lender and Borrower stherwise agree in wriling, any application of proceeds Lo principul shali not extend or
postpone the duedale of the monthly paymenis referced W is paragraphs 1 and 2 or change Lthe amount of such payments,

10 Borrower Nol Rulcased; Forbearance By Lender Nol a Waiver. Exlension of the time for payment or
mudificition of amortication of the soms secured by Lhis Security Instrument granted by Lender Lo any successor in
inlerestof Burrower shull noloperate Lo relense Lhe liabitity of Lhe original Burrower or Burrower's successors in inlerest.
Lender shall not be required to commence procecdings againsl any successor in inlerest or refuse Lo extend time for
puymont ur olherwise modify amorlization of the sums secured by Lhis Becurily Instrument by reason of any demand made
Ly Lhe original Borawer or Borrower’s successors in inleresl. Any forbearance by Lender in exercising any right or remeily
shall not be o waiver of or preciude Lhe exercise of any right or remedy.

1. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenanls und agreements of
s Security Instrament shall bingd and benefil the successors nad assigng of Lender and Burvower, sulject Lo Lhe pruvisions
of pnragraph 17. Borcowor’s covenants and agreements shall be joint and several. Any Borrawer who co-signs this Securily
Instrmment hut docs not execule the Note; (a) is co-signing Lhis Security Instrument only to morigage, grant and convey
thist Borsower’s interest in the Property under the terms of Lhis Security Ingtrument; (b) is not personalty obligated to pay
the sums secured by Lhis Sccurily Inslrument; and (c) agrees Lhat Lender and any other Borrower may agres Lo 2xlend,
mudily, forbenr or make any accommodations with regard Lo Lthe terms of this Security Instrument or Lthe Nole withaul
Lhat Boivower’s consent. |

12. {.0an Charges. I Lhe Joan secured by Lhis Security Insirument is subject 4o a law which sels maximum loan
churges, and that law is finally interpreted so that Lhe interest or other loan charges collected or to be collecled in
connection with the toan exceed the permitted limils, then: (a) any such loun charge shall be reduced by the amuunt
necessary Lo reduce the charge W the permitted limit; and (b) any sums already collected from Borrower which exceedid
permitied limils will be refunded to Borrower, Lender may choose Lo make this refund by reducing Lhe principal owed
under the Note or by making a direct payment bo Borrower, IT a refund reduces principal, Lhe reduction will be treated as u
puviial prepoyment without any prepayment charge under the Note,

13, legislation Affocting lender’s Righta, If ennciment or expiralion of applicable laws hag the effect of
venlering any provision of the Note of Lhis Security Instrument vnenforceable according to its terms, Lender, atils oplion,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedics
permitted by pavagraph 19, If Lender exercises this eplion, Lender shall tiske the sleps specified in the second paragraph of
patapraph 17,

14. Nolices. Any nolice 1o Borvower provided for in Lhis Security Instrument shall be given by delivering il ur by
mailing il by first class mail unless applicable law requires use of another method. The nolice shall be directed Lo Lhe
Properly Address or any other nddress Buorrower designates Ly notice to Lender. Any nulice to Lender shall be given by
(il clnss mail W Lender's sildress staled herein or any other address Lender designules by nolice to Borrower. Aoy nolice
pravided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided
in Lhis paragraph, .

15. Qovoerning Law; Severability. This Securily lastrument shall be governed by federal law and the law of Lhe
jurisdiction ia which the Properdy is localed. In the event thal any provision or clause of Lhis Security Instrument or Lhe
Nole conflicks wilth applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole
which cun be given effect withoul Lhe conflicling provision. To Uhis end Lhe provisions of this Security Instrument and Lhe
Nuole are dectared Lo be severable.

16. Borrower's Copy.- Borrower shall be given one conformed copy of the Nole and of thig Security Instrumoent.

17. Transfer of the Properly or a Beneficial Interest in Borrower. I all or any part of Lthe Properly or nny
Caloeroshin it i sold or transferred (or ifa beneficial intorest in Barrower ig sold or Leansferred and Borrower 18 nol a nielural
poerson) without Lender’s piior writlen consent, Lender may, al its option, require immediate payment in full of all sumy
secured by Uhis Sceurity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by
foderad Taw s ol Lhe date of this Securily Instrument,

1i'Laender exercises this oplion, Lender shull give Borrewer notice vl acceleration. The notice shall provide a period
olunt less thun 30 days (oM the dale the notice is delivered or mauiled within which Buorrower muast pay all sums secured by
ihis Sceurity Insteument, i Borrower fails Lo pay Lhese sums prior Lo the expiralion of this peried, Lender may inveke any
veanedtion permitted by this Securily Instrument without further notice or demand on Borrower. o

I8, Burrower's Righl Lo Reinstate. 1F Borrower meels certain conditions, Borrower shall have Lhe vight Lo have
enforcement of this Sucurily Instrument discontinued at any Lime prior Lo Lhe earlier of: (a) 5days (or such olher perind as
apdicibie Liw miy specify for reinstatoment) hefore sale of Lhe Properly pursuant W any power of sale contained in Lhis
Seeurily Instruwmuent; or {b) entry of a judgmenl enforcing Lhis Secuiily Instrumenl. Those conditions are thal Borrower:
(i1} puys Lenler all sums which then would be due under thiz Securily Instrument and the Note had no acceleralion

orcarrved; (b) cures any defaodl of any other covenants or agreemonts; (¢) pays all expenses incurred in enlorcing this

Securily lostrument, including, ol not hmiled Lo, reasonable attornays’ fees; and (d) takes such aclivn as Lender may
veasonahly required 16 assure Lhat the fien of this Security Insirument, Lender's rights in the Property and Borrowoer’s
ablipgation to pay the sums secured by Lhis Sceurily Inslrument ghall continue unchanged. Upon reinstatement by
Borruwer, Uiis Securily Instrament and the obligations secared hevehy shall remain lully effective as il po acceleration had
ocenred, B g, i right o seinslole shall nol apply in the case ol aceolerativn under paragraphs 13 or 17,

Page 3 of 4 ¥orm SO0t 4/87
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‘. I‘hl.'uri_alJNII"ul{M COVENANTS. Borrower and 1ender further covenanl and agrée as [ollows:

19. Accelecstion; Reinedies. Lender shall give notice to Borcower prior Lo acceleralion following Borrower's
hroach of any covenani or ageement n this Secarily Insuument (but not prior to acceleralion under paragraphs 15 and 17
unless applicable law pravices otherwise). The nobce shall s-cify: (a) the defaull; (b) the aclion required o cure the
default: {c) 4 cale, no'. iess wian 36 daya from the date Lhe notlice i griven W Borrower, by which the defaull must be cured;
and {1} Lhat failvre ‘o curg the default on or befure Lhe da'e spoecified in the notice may resull in acceleration of Lhe sums
gecured by this Securily Inslrameni and sale of the Zroperty. ‘The notice shall further inform Borrower of the right Lo
roinstale afler acceleration. aml the right o bring a ccurl action to assert the non-exiglence of a defuult or any olher
delenso of Berrower o acceleration and sale, If the defau’”.ia nol enred on or before Lhe dale specified in Lthe nolice, Lender
ul s oplion may require immediale payment in full of all sums secured by ihis Securily Insirument withoul further
demand and may invoke Lhe power of sale and any other remedies permitted by applicablo luw. Lender shall be ontitiod Lo
coltocl all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul nol limiled Lo,
reusonable ullorney's foes and costs of tille evidence.

If Lender invokos the power of sale, Lender shall give a copy of a nolice lo Borrowar in the manner provided in

pauragraph 14, Lender shall puldish Lhe notice of sale onco a week for three conseculive weeks in a newspaper published in

Shelby .. County, Alabama, and thereupon shall sell the Property o the highesl bidder al public
aoclion at the front door of the County Courthouse of this County. lender shall deliver Lo the purchaser Lender's deed
conveying the Properly. Lender or its designee may purchase the Property al any sale. Borrowor covenanls and agrees
Lthal Lhe proceeds of Lhe sale shall be applied in the following order: {a) Lo all expenses of the sale, including, bul not limiled
o, reasonable atlorneys’ foes; (b} to all sums gecured by Lhis Security Instrument; and {c) any excess lo the persan or
persons legally entitled w it

90, Vemler in Vogsession, Upon acceleralion under paragraph 19 or ahandonment of the Property, Lender (i
person, by asgenl or by judicially appointed receiver) shall be entitled Lo enler upon, Luke possession of and manage L
Praporty and o collect the ronts ol the Property including Lthose past due. Any rents collected by Lender or the receiver
shall be applied lesh w payment of Lhe cosls of management ol the Property and collection of rents, including, bul nst
imiled Lo, receiver’s fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then Lo the sums securcd by
Lhis Seceurily Insteomoent. N

21. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall veleuse this Securily
hnstrament without charge o Borvower. Borrower shull pay any recordation costs.

99 Waivers Borrower waives all rights of homestead exemplion in the Properly and rvelinquishes all righls of
curlesy and dowee in Lhe Property. |

21 Riders Lo Lhis Securily Instrument. 1fonc or more riders are execuled by Borrower and recorded Logether will
Lhix Seeurity Instrumend, the covenants amd agrecments ufcach such rider shall be incorporated into and shail nmend aod
supplement the covenants ana agreements of this Securily Instrument as il the rider(s} were a parl ol this Securily
tnsteument. [Check applicable box{os)]

1 Adjustable Rale Rider Condominium Rider 2-4 Family Rider
[ Gravlualed Payment Rider Planped Usil Development Rider
Other(s) [specilyl)

BY SIGNING BELOW, Borrower accepls and agrees Lo the Lerms and covenanls contained in this Secunly
nstrament and in any rider(s) execuled Borrower and recorded wilh il L. .

Wilnessos:
1. Dred T _ 3 ‘
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STATE OF ALABAMA | MG -7 py 8: 47

QOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Bobby R. Franklin and wife, Patricia J. Franklin whose
names they pigned to the foregoing conveyance, and who are known to me,
acknowledged before wme on this day, that, being informed of the contents of the

conveyance, they executed the same voluntarily on the same bears date.
e
Given under my hand and official seal this 30th(da .

' the rsigned, Tiotary Public
My Camnission Ebcpia*eé: ;. /o T/

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
f 100 Concourse Parkway Suite 350
: Birmingham, Alabama 35244
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