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The State of Alabama } ‘S

. SHELBY County.

THIS INDENTURE, ;uade and sntered into this l1st day of August, 1990

by and between . . . . | VISION HOMES, INC. - - = . | )
' T P B T L L o T - .

1 M .
P, bt . Wl '|.I 't N L T SR N .o . VoL i . I .

parties of the fiist' part, beveinatter referred 18 &3 mortgagor, and

. AMSOUTH MORTGAGE COMPANY, INC.
. (N PO T T R F0 I P B AT RN .

purty of the second past, fdmdhum;u, SRR

Wituesaeth:

L Y S L (T Lo i

WHEREAS, the sald |
fustly indebted to the party of the sscond part in the principal sum of Ninety Thousand Seven Hundred Fifty
and No/100 Dollars ——-————=—————— $90,750,00%%*
a3 evidenced by nots bearing even date hevewith, paysbls as follows:

On demand, bearing interest s provided in said note. (This is « FUTURE ADVANCE MORTGAGE. and the said

$ 90,750.00 indebtedness shall be mdvanced by mortgagee to mortgagor in sccordance with a construction losa |
agreement of even date herewith, the terms of which sgreement are made & part of this mortgege.) In addition to the said l
g 90,750.00 principal amount with interest, this mortgsge shall also secure any and all other sdditional indebted- K

nass pow or hereafter owing by mortgagor to mortgages. z

|
be

1
1

NOW, THEREFORE, the parties of the Hrst part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations berein contained, have bargained and sold, and do hercby grant, bargain, sell, alien, !
and convey unto the party of the second part, its successors and sasigns, the following described real estate, lying and being situated .

f
@ the towp of—_Birmingham County of Shelby . State of Alabama, to-wit; |

Lot 44, according to the Survey of Little Ridge Estates, as recorded in Map Book 9,
Page 174 A & B, 1n the Office of the Judge of Probate of Shelby County, Alabama.

Subject to exlsting easements, restrictions, set back lines, rights of way, limita-
tions, 1f any, of record.

$20,000.00 of the proceeds of this loan of this loan has been applied on the purchase
price of the property described herein, conveyed to the mortgagors simultaneously !
herewith.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or charscisr pow owned oOf hereafter
acquired by the morigagor for the purpose of or nsed or useful in connection with the improvements Josated or to be located on
the bercinabove described real estate, whether such materials, equipment, fintures and fittings are actually localed on or adjacent !
10 said resl estate oF pot, and whether fn storage or otherwise, wheresoever the same may be located. The personal property hersin
conveved and mongaged shall include, without Liminauon, sll lumber and Jumber prodvcts, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, Dadls, wires and wiring, plumbing and plumbiog
fixtures, air-conditioning and beatlng equipment and appliances, electrical and gas equipment and uppliances, pipes and pipiog.
omamental and decorative fixtures, and in geperal all building material and equipment of every kind and character used or useful

is connection with sald improvements. __/L—— 1 :
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, including screen

windows and doors, gas, steam, electne and other hut:inﬁ. iﬁﬁni and cooking apparatus, elevators, ice boxes, plumbing and other
fistures appertaining to the said premises, alt of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, snd_every part thereof, unto_the mortgagee, its successors and assigns forever.
And the undemﬁnnd covenant with the mortgages that the undersigned are lawlully seized 1n {ee simple of 2aid prevuser wiw 1ave 3
good ﬂght to sell ond convey the same as aforessid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the Htle to the sume unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
whomsoever,

And for the purpose of further securing the payment of sald indebledness, the undersigned hereby pgree to pay all taxes, assoss-
ments, or other liens taking priority over this muﬁtguc. when imposed legally upon said premises, and should derault bz made in the
paytaent of same, or any part thereof, said mortgagee, st its option, may pay same; and to further secure sad indebtedness first
sbove named, and every portion thereof, the undessigned agree to keep said property continuously imsured in such manoer and in such

companies a3 may be satisfactory to the mortgagee, for st least $. 90,720 «00__ . agaiost Joss by fire and !Q.Q_*EOJQQ..-_H
against loss by tornado, with Joss, if any, payalle to said mortgagee, as itt interest may appear, and if the undersigned fail to kee
said property insured ny above specified, tg:n the morigagee may, at its option, insure sai T:pe

loss by tire and tornado, for its own benefit, the pr from such insurance, if collected to be credited on the indehtedness secured
by this moertgage, less cost of collecting same, of, at the election of the mortgagee, may be used in repairing or n:a.:a::u-mrnu:;-It.=u-a1li the
premises; all amoucts so expended by sald mortgagee for Insurance, or for the payment of taxes, sssessments, or a;'uj other prior liens,
shall become & debt due and a! once lelh]l without demand upon or potice to any person, to taid mortgagee, additiona to the in-
debtedness hereby specially secured, shali be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the electon of the mnrtgla:emn without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this trortgage due and paya this mortgage subject to foreclosure, and same may be foreclosed, as hete-
inafter provided.

The undersigned sgres to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep the same repaired, aud st all times to maintain the ssame ib as good condition as they now are, reasonable wear and tear alone
sxcept

The undersigned tﬁu that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall

sny past or present default, and it is further agreed that no terms or conditions contained in this moTtgage can be waived, altered or
changed except a3 evidenced In writing, signed by the undersigned, and by the mortgagee, by an officer thezeof.

After lrx default on the part of the mortgagor the mortgagee shall, uﬁnn bill filed or other fnper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the sppointment by any competent court or tnbunal,
withoul potice to any cgl.rz. of a receiver of the rents, issues and profits of said premises, which power to lease and coatrol the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and ul! other
indebtednes: secured by this morigage, and reimburses saigd mnnpru for any amount it may have expended in payinent of taxes and
insurance or other liens, and interest t.f'nﬂeun. and shall do and perform all other acts and things herein lsreled to be done, this con-
vevance to be oull and void; but should default be made in the Enmtnt of any sum expended by the said morigagee under the
suthority of any of the provisions of this morigage, or should sai + _
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interast of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 8o as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the impositon of any specilic tax upon this morigage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured h{ _
motrtgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmer o said
mortgage, or should at any time any of the stipulations contained in this mnrtgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
saoe as may not at said date have been paid, with interest thereon, shall at once become due and parahie et the option of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagea shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice b
ublication once s week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
E-n the County wherein said praperty is loeated, to sell the same in front of the Courthouse door of the County wherein said property
is located, st public outery, to the highest bidder for cash, and npp!r the proceeds of said sale: First, to the expense of advertising,
selling and cunveﬂ:g. m:fudin; & reasonable attorney’s fee; second, to the payment of any amounts that may have becn ex nded,
or that mayv then necessary to expend, in paving insurance, taxes nnd other incumbrances, with interest thereon; third, to the pay-
ment in Full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no intetest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mort-
gagor.

And the undersigned further ngree that zaid mortgagee, lts successors, or assigns, m:;j- bid at any ssle had under the terms of this
mortgage, and putchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable altomey's
fee to said mortgagee, #ts successors or assigns, for the foreclosure of this mortgage, either under the power of sale coptained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, snd the pur.
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the morigagee, or owner of the debt and mnrt;l?e. or suctioneey, shall execute to the purchaser
for and in the name of the undersigned & good and sefficient deed to the propernty sold.

The undersigned agree that the debt hereby secured shall at once become due and pavable and this mnrtg:f subject to fore-

closure as herein provided, st the opticu of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |

gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Flura! or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made

the undersigned 3kall bind the heirz onal represertatives, successors and assigns of the undersigned, and every option, right
and privilege hereic reserved or secured to the mortgagee, sball inure to the benefit of its successors and assigns.

sook S04eece 94

The said indebtadness of § 90,750.00 which is secured hereby s being advanced by morigagee to mortgagor is
accordapce with & construction loan agreement of even date herewith, the terms of which agreemenl are incorporaled as & pan
bereof. In the event of default in the terms of sald agreement, or any other contract or agreement beétween morigagor and mort-
gagee, such default shall be ap event of defaultl entilling the mongagee berein io foreclose this morngage iv accordance with the terms

for its insurable value againd

taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either a3 W |

indebtedness hereby secured, and any renewals or extensions thereof, |.
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IN WITNESS WHEREOQF, '

Vision Homes, Inc. , 4 corporation, has hereunto set n‘.: signature by
Mark G, Etheredge, Vice-ts President, who is duly luthnnzad and bas caused the same to be attested by its Secretary

on mn.__hlﬂl_____ihy:ﬂ.ﬁﬁﬂﬂuﬂl____,Ilgﬂ
TN

KLY A

\‘ '
ﬁﬁﬂiﬁiaﬁ? "{ﬁv‘%\:\htﬁ - {mrwnu pame) Ivisiun Homes, Inc.

5
e .59 /.
““ J/‘]{; %ce—?_e sident

Attest: _ ol '%-.ﬁ%ﬂi

STATE OF ALABAMA,

© - e

i =

Jafferson COUNTY. Lthnmduﬂpdmthnﬂtyinmdfm:dd&unrrhnidsuh.hﬂchymﬂy&u

Mark G. Etheredge,

Vision .Homes, Inc.

lmmnﬁmhﬂpdm&uhngoh;mﬂmudthhkmﬁmﬂ lcknowhdsadhfunmunthndlrgt.bduh =_

E..
&

formed of the contents of the conveyancs, be, a2 such officosr, and with !uII authority, executad the same vo
act of said corponaticn.

Given under my hand and official seal, this 13t day of Augus




