STATE OF ALAGAMA
COUNTY OF _.JEFFERSQN

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on thiy_ 23Fd  day of July , 1990 | by and between
Larry Xent DBA lLarry Kent Building Co.

(hereinafter referred to as ‘‘Mortgagor™”) and EME COLONIAL BANK

(hereinafter referred Lo as ' "Mortagagee ).
Witnesseth:

WHEREAS, Morigagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the

payment of _oeventy-eight Thousand and no/100-—-— ————m—m——————— Dollars (5 £8.000.00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mwmwmmwmmhm ﬂpmnlm node(s) or otherwise, snd it is the inbent of the
perties hareto that this mortgage shall secure any and all indebiedness(es) to Mortgagep, now existing or hereafter wrising, due or 10 beconse
due, sbsolute or contingent, liquidated or unliqu _ direct or indirect, and this mortgage is to secure not only the indebledness evidenced by the note hereinabove
specifically referred to, but any and ﬂlmm.MEHaﬁﬂhdﬂwm Morigagee, wow existing or hereafter arising, and any and all exientions
or rencwals of same, or any part thereof, whether by note, apen account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this age, ia consideration of the premisea, and 10 secure the payment of said indeblodness
evidenced by note hereinsbove specifically referred 10, and any and all indebiedness(es) due or 10 become due as hereinabove generally referred W, and the
compliance with ali of the covenants and stipulations herein contained, has bargeined and sold, and docs bereby grant, bargain, scil, alien, convey, tunsfer and
morgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herci sometimes

called the “'real cstate™* or the **mortgaged real estate™), lying and being situsted in the County of Shelby ,
State of Alabama, and more particularly described as follows, to-wit:

Jot 28, according to the survey of Autumn Ridge, as recorded in Map Book 12, pages
4, 5 and 6, in the Probate Office of Shelby County, AL.

sook S0t 368

togeiher with afl awards received thiough eminent domain. and payments upon any insurance policies covering the real estate. and all rights, privileges,
tenements, and appurtenances thereunio belonging or in anywise apperiaining to said real estate including casements and righis-of-way appurienant
thereto and all gas. steam. eleviric and ather heating. cooling and 1gihling apparaius, tievators, iccboxes. plumbing. stoves. doors and other fixtures
apperiaining to the real estaie and improvements located thercon, all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real ¢state. and every part thereol, unto Morigagee. ils successors and assigns farever. And Mnrlﬁagur CORVENINI
with Morigagee that it is lawlully seized of the real estate in fee simple and has aso right to sell and convey the same as afcercsaid: that the real estte
is free of all encumbrances except us herein sei sul. and Morigagor will warrant and forever defend the title to the real estate unte Morigagee. s succesn

and assigns. against the lawfui claims of alt persons whomsoever.
THIS MORTGAGE IS MADE. however. subject 1o the following covenants, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said iﬁdcbtcdncss{u} securcd h:r:h{and interest thereon when and as it (they) shall become due, whether in coune
or under any condilion, covenant or agreement herein contained. wgether with any other indebledness(es) which Morigagor may owe 10 Morigager.
il hr:ing further agrc:d thal any statement, any noic Or ﬂb[igﬁliﬂn that is secured by Lhis morigage shall be conchusive evvdence of such laci.

2, (a) That Morigages shall provide. mainlain and deliver 10 Morigagee policies of fire insurance {with extendcd coverage), and such other insurance
as Morigages may from Lme Lo lime require in companiss, form, types. and amounts, and shall assign, with endorsemenis satisfaciory to Morigages,
and deliver 10 Mortgagee with morigagee clauscs satisfactory 1o Mortgagee all insurance policies of nn{kind or in anr amount now or hereafier issucd
wilh respect o the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any ime upon requis
of Mortgagee, Morigagor shall furnish Mortgagee cerlificates of insurance issued by insurance companies satisfactory Lo Murlﬁa ec showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall bc delivered 1o Morigagee
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al least lhir@' (30) days before the expiration of the old policies. Il any insurance, or any pari thereof, shall expire, or be withdrawn, or become void or

unsalfe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee. Mortgagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Morigagee. If Martgagor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, Morigagor sha | reimburse Morigagee all such costs expended wilh
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice 1a wriling 10 Mortgagee of any loss,
injury or damage affecting 1the mortgaged reat estaie causcd by any casualty or occurrence. Full power is hereby conferred on Mongagee 1o settle and
compromise ciaims under all policies and demand, receive, and receipl for all monies becoming payable thercunder and 10 assign absolutely all
policies 1o any holder of the note or Lo the grantee of the real estate in the event of the forcclosure o l.gis morigage and security agreement or other
transfer of title 1o the real esiate in extinguishment of the indebtedness{es) secured hereby, In the event of loss cover t?r any of the policies ol insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make ﬂimymcm or such loss directly 10 the Mon- |
gagee instead of 1o the Mﬂrlg.agl-;}r and the Morngagee joindly, and the insurance procecds, after deductin | costs of collection, including reasonabie

attorneys’ lees, may be applied by the Morlgagee at its option, either as a payment on account of ihe indebiednessies), secured hereby, wheiher or nol
then due or payable, or toward Ine restoration, reconsiruction, repair, or alteration of the real estate, either 1o the portion thereof by which said loss

was sustaincd or any other porlion thereof.

() That together with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note sscured hereby, Morigagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, 8 sum équat 10 one-twetfth (1712) of the yearly taxcs and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground vents, il any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable lo renew
ihe insurance on the real estate for coverage against lass by fire or such other hazard as may rcasonably be required by the Mort E:c. ¢ amoun| of
such taxes, assecssments, ground rents, and premiums when unknown, shatl be estimated by the Mortgagee. If thc amount of !”Iumcha eld shall exceed al
any time the amount decmed necessary by the Mortgagee 10 provide for the payment of (axes, assessments, round rents and iNsUrance premiums as
they fall due, such excess shall be repaid to Morigagor or credited 1o Morigagor as Morigagee may determine. 1/ the amount of the funds held shali not
be sufficient al any time lo ::g,v taxes, assessments, ground rents, and insurance premiums as they (all due, Munaagnr shall pay 1o Mort ﬁ:: any amount
necessary to make up 1he deficiency upon notice rom Mortgagee 1o Mortgagor :eﬂuming payment thereof. Upon payment in full of a | sums secured
by this mortgage, Mortgagee shall prompily refund to Mortgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and azsessments that may accrue, be levied, or assessed upon the real
estate or any pari thereof, which may be or become a lien prior o this mortgage or have priori in payment 1o the indebtedness(es) secus hereby, ur
upon Mortgagee’s inlerest therein or upon this mortgage or the indebtedness{es) or evidence O indebledness(es) secured hereby, without regard to any
law heretofare or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon Lhe passage of any law imposing the )
anm:nt of the whote or any parl thereof upon Lunga ee or upon the rendering by an :gp:llnr.: court of competent jurisdiction that the undertaking |

y Mortgagor lo pay such taxes is le lly inoperative, then the indcbtedness(es) secured hereby without deduction shatl, at the option of Mortgagece,
hecome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and dortgagor shall nol -
suffer or permit any such taxes on the said real estale Lo become or remain delinquent or permil any part thercof or any interest therein to be sold for v
any taxes or assessments; and further chall furnish snnually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the -
proper offices showing full payment of alt such taxes and assessments. :

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixtu:e or chattel covered by this mnﬂﬁag: and adapted 10 lh:dprn r use and enjoyment of Lhe real cstate be removed at |
any time without like consent unless actually replaced by an article of equal suitability own by Mortgagor. In the cvent of any breach of this covenant |
the Mortgagee may, in addition 1o any other rights or remedies, at any lime thereafier, declare the who'e of the indebtedness{cs) secured hereby immedi-
acly due and payable. -

S, That Mortgagor agress that the indebtedness(cs) hereby secured shall at once become due and payable and this mongage subject 10 foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the hens of |
mechanics and materialmen, without regard 1o form and conicnts of such statement, and without regard 10 the cxistence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statuies, ordinances, regulations sad laws promulgated by an eenmental entity asserting jurisdiction
over the real :slatg:gnnd ARy lndI:I)I’ legal requirements shall be fully complied with bg Mnr@aﬂgnr. Y& ! 8)

7. That il Mortgagor fails to insure the real estate as hereinabove rovided, or 10 pay all or any pari of (he Laxes O assessmenls levied, accrued ur
assessed upon or againss the real estate or the indebledness(es) secured hercby, or any interest of Morigagee in cither, or fails 1o pay immediatcly and
discharge any and all liens, debts, and/or charges which might become licns superior 10 the lien of this morigage, Morigagee may, at iis option, 1nsure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charg::, and any money which Mortgagee shall have so paid shalf constitute 2 -
debt 1o Morigagee additional 1o the indebtedness{es) secured hereby; shall be secured by this morigage: shall bear the interest sel out in ihe note here- |

inabove refetred to from date paid or incurred; and, at the option of Morigagee, s | be immediately duc and payablec.

. That Mnﬂ%agnr agrecs that no deay or failure-of Morigagee o exercise any option to declare the maturity of any indebiedness(es) secured by

this morigage, shall be taken or deemed as & waiver of its right to exetcise such option, of 10 declare such forfeiture, either as to any past or present defautt,
and it is furiher agreed that n ierms or conditions contained in this mortgage can be waived, altcred or changed except as evidenced in wriuﬂg. signed
by the Mortgagor and by the holder hereol; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debis, liens or charges. ‘

9. That if Mortgagee shall be made a parly o any suit involving the title to the real cstate and employs an atlorney 10 represent it therein, or il Mont-
Fagﬂ: employs an allorney to assist in settling or remmringﬁny cloud on ihe title o the real estate hereby conveyed that purports to be superior 10 the
ien of this morigage in any respect, Murt%%_or will pay 10 Morigagec, when the same becomes due, such atlnrnc{s fee as ma¥ be permitted by law and
as may be reasonable for such services, and i such lee is paid or incurred by Mor(gagee the same shall be secured by the lien ol this mnr;gag:lm addition |
10 the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sel out in the note hereinabove referred !
to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or d:fcndini:g,ainst lien claims or encumbrances
sought 1o be fixed upon the real esiate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
hereby secured.

11. That Mortgagor agrees 1o pay & reasonable attorney's fee as may be permitted by law 10 Morigagee should the Mortgages employ an atiormey 10
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed 10 be selll executing, Morigagor. after the allowance
of & condemnation claim or eward, and (he ascertzinment of the amount due thereon, and the issuing of a warrant by the condemnor for the pagmcnl
thereof, shall execute, al Mortgagee's request, and forthwith deliver 1o Mortgagee, a vatid sssignment in recordable form, assigning all of such con-
demnation claims, awards or damages Lo Mortgagee, but not in cxcess of an amount sufficient 1o pay, satisly and discharge the principai sum of this
mortgage and any advances made by Morigagee as herzin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage sccures, Lo the dale of payment, whether such remaining principal sum is then due or nol by the terms of said note or of this
MOrtgage. :

13. That if Mortgagor shall make default in the payment of any of the indebtedncss(es) hereb secured, of in the performance of any of the terms |
or conditions hereof, Morigagee ma proceed o collect the rent, income and profits from the estate, either with or without the appoiniment of a
receiver; any rents, income and profiis collecied by Hnrlgagec rior 10 foreciosure of this morigage, less the cost of cnllmmﬁ the samc, including any
real estate commission or attorney’s fee incurred, shall be credited first 10 advances with interest thereon, then 1o intercsi duc on the principal indebledness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment i
of interest thereon, or any other indebtedness(es) the pagmcnt of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise. in sccordance with the agreements and covenants herein con wained, or sholld default be made in the payment of an mechanic’s lien, materialmen’s |
lien, insurance premiums, laxes or assessments now, or which may hereafier be. levied against, or which may become a fien on, the real estate, of should i
default be made in any of the covenants, conditions and zgreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and atl other indebledness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebledness{es) hereby sccured shall have the right to enter upon and 1ake possession of the real estate and
after, or without, taking such possession of the same, sell the motigaged real cstate at public outery, in front of the courthouse door of the county wherein
the real estate is located, 10 the highest bidder for cash, either in person or by suctioneer, after first giving notice of the ime, piace, and terms of such sale
by publication once a week for three {3) successive weeks in SOME ncwspaper published in said county, and, upon the payment of the purchasec money.
the Morigagee or any person conduciin smid sale for it is authorized and empowered to exccule to the purchaser & said sale a deed to the real ciiate so
purchasc%l  the name and on behatl of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioncer 1o make
such sale, shatl be prima facie evidence of his authorily in the real estate, or the equity of redemption from this morigage may be forecloscd I;y suif in
any court of competeni junsdiclion as now provided by law in the case of pagt duc MOTIZARES, the Mortgagee, of the then holder of the indebtedncssies)
hefeby secured, may bid at such saje and become lhadpumhaser of the real estate if the highest bidder therefor. The praceeds of any such sale shall be
applied (a) chsn incurred in making the sale and in all prior efforts ¢o cffect collection of the indebtedness{es) sccured hereby, including a

et =L
- —

— a—



—— . IMTEIR — ——— — .

i A, i el

-
-
1

Fo S T
. 1 L4, = . - = =
(SR o . . i o il L. R o i . L
AT L L PR 4 5 X L At L e oA L CI b
b 'I__T:i _11’.‘:_;:_-“__.. . _:rl:l _*‘___ - e by - I :\-:F'_._'J':!.__b.'i;': _‘:- . :'?:é: t'“%_‘ii-" I i .
S e Y ML o i LR o Y, - :.i‘a\ pLah LTy Y
a A '-"'T.-F";I-' :r":r'-..- . ‘:, - 7y "Tfﬁl{lijﬁ E,_'l_ _._..:"l "r;l---i.-i'.. RS r
= g L T I e R P Rl Do e
a . o I

reasonable mttorney's fee, or reasonable attorneys' fees, as permitied by law for such scrvices as may be, or have been, necessary in any on¢ or more of

the foreclosure of ihis mortgage. of the collection of said indebtedness(es), and of the pursuit of any efforts therewfore direcied 10 that end, including,
but without limitation 10, the defense of any proceedings instituled by the Morgagor or anyone liable for said indebledness(es) or interesied in the

morigaged real estale w prevent or d:laz. by any means, the exercise of said power ol sale on the foreclosure of this mongage: (b} o the payment of
a

whalever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this mortgage, ogether with interest

thereon: {c) (o the payment and satisfaction of said indebtedness(cs) and interest thereon s ifically referred 1o hercinabove 1o the day of sale and any |l

other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Morigagor, or Mortgagor's successors or assigns. In
any event, the purchaser under uny foreclosure sale, as provided hercin, shall be under no obligation to see 10 lﬁg proper application of the purchase money.

15. That in the event of the enactment of any law by the Siate.of Alabama, afler the date of this morigage. deducting from the value of the scal
estate for the purpose of taxstion any lien therecn, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or cbts secured by morigages, or the manner of collection of any such taxes,
so as to affect this morigage, Mnr}gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from miqughiuch payment, the whote of the principal sum secured by this mortgage, wgether with the interest due
thereon shall, at the option of Morigagee, without notice to any party, become immediatcly due and payablc,

18, That should Mortgagor become insolvent or bankrupt; or should a recesver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damage or ailempt to remove any improvements upon said morigaged real estate; or s nutf it be discovered after the exccution ancF delivery
of 1his instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real cstale prior o the licn hereof; or in case of an
errorof defect in the above described note or this instrument or in the £xecution or the acknowledgment thereof: or il a homestead claim be scl up 10 the
real estate or any part thereof advirse Lo this morigage and if the said Mortgagor shall fail for thirty (30} days aficr demand by the Morigagee, or other
holder or holders of said indebtedniess(es), to correct such defects in ihe utle or to remove any such lien or encumbrance or bomestead claim, or to
correct any error in said note of this instrument or its execation; then, upen any such default, fatlure or contingency. the Morigagee, or other holder of
holders of said indebtedness(es), or any part thereof, shalt have ll;ﬂ: option or right, without notice or dcmang, 1o declare all of said indehtedness{es)
then remaining unpaid nm_m:d:at:lﬁ duc and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or hotders of said indebtedness(es), may elect,

17. That no right, title or interest in or 10 the morigaged real estate, or any part thereof, shall be sold, ransferred, assigned, conveyed, murigaged
or encumbered by a lien at an‘\; time prior to the payment in full of the indebtedness(es) secured hereb withoul first obtaining the prior written consent |

and approvai of Morigagee w

ich consent and approval shall be within Mortgagee’s sole discretion; that in the event of any viotation of this provision,

the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become dus and payable immediately at the ©

oplion of Mortgagee withoul notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Morigagee L0 fore-
close this morigage in accordance with the terms hereof.

18. That it is the intent of the Hnrl.g;& and Mortgagee w0 secure any and all indebledness(es) of said Hnll"?aﬁor to Morigages, now cXiSLng or
hereafier arising, due or 1o become due, absolute of contingent, quuidatcdv or unliquidated, direct or indirect, and this morigage is intended and

secure, not only the indebtedness hereinabove specifically referred to, but also any and alt other debts, obligations and liabilitics of said Mortgagor 10
said Morgagee, whether now existing or hercafter arising, and any and all extensions or rencwals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nofe, open account,
endorsement, guaranty agreement, pledpe agreement, or otherwise; that it is expressly agreed that any indebtedness al any ume secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc altering, VALYIRg OF

diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the reat csiate and sther property and
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rights covered hereby and not expressly released untit all sums with interest and charges hereby secured are fully paid; and no other SCCUTIY now “i“i“% !
of -

of hereafter taken o secure the payment of said indebtedness(es) or any part thereof shall in an manner be impaired or afTected by the execution
this mortgage; and no security subscquently taken by Mortgagee or other holtder or holders of sai indebtedness(es) shall in any manncr impair or affeci

the security given by this mortgage; and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and held

25 cumulative.

19, That Morigager agrees for itself and any and all persons or concerny claiming by, Ihmu?h or under Mortgagor, that if it of any one¢ Of MOTe of
o8

: themshall hold possession of the above described real estate orany part thercof subsequent 1o foreclosure hereunder, 11 or the partiesso holding possession,

real estate, and shall be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susiainad
by any such lenant as a result thareof being hereby expressly waived.

20, That Mortgagor agrees Lo faithfully perform all the cavenants of the lessor or Jandlord under present and future leascs affecting the morigaged

_ seal estate, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for therein, or

the inlerest of the lessor or of the Mortgagee therein or thereunder.

- - ——r——- -

i *y shall become and be considered as lenants at will of the purchaser or purchasers at such foreclosure sale; and any such {enant failing or refusing o
- surrender possession upon demand shall be guilty of forcible detainer snd shail be Jinble to such purchaser or purchasers for reasonable rental of the

—_———i - -

21. That Mortgagor shall furnish to Mortgagee within Upon request { ) days aftcr the close of each fiscal year |

of Mortgagor, such financial records as the holder of this mortgage may r:ﬂuir: including, but not limited to, an annual statement of 1he operation of
expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified pubhic accountant scceptable (o

the real estate which shall include annual siatements itemizing the income an

Eoﬂgngc: or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee &t po €xpense (o
artgagee.

23 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee 1o Mortgagor under the terms

and provisions and in accordance with a loan agreement or construction loan agreement (“agrecment™), the werms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any defavit in the performance of the provisions thereol.

or any coniract or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mmt?a%-e 1o exercise the remedics
RE ADVANCE advanced by

provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUT

Morigagee to Mortgagor is being ldvaﬁwd in accordance with an agreement dated July 23, 1990, and is sccured l!

by this morigage.

23, That in the cvent this morigage is sccond and suberdinate o any prior mortgage(s) and in the event the Morigagor should fail 10 make any
payments which become due on sai prior mortgage(s), or should default in any of the ofher lerms, provisions and conditions of said prior morigagels)
occur, then such defautt under the prior mortga ﬁ: sf:hnll constitute an event of defauit under the terms nmilpmvi:innmf this morigage. and the Morigagee
hetein may, 8t its option, declare the entire indebledness(es) secu red by this morigage immediately due an
then declare this mnrlgn&c in default and :ugjact lo foreclosure; provided that the Mortgagee herein may, al its option. make. on behall of Morigager,
any such payments which become due on said prior morigage(s), Or incur any such expcnse or nhliﬁ:tlum on behall of Mortgagor. in connection with the
said prior morigage(s), in order o prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Mortgagee an shall be secured by this murlgag: and shall bear intcrest from the date of payment
at the maximum legal rate of inicrest from lime lo lime permitted by the laws of the Statc of Alaba ] .
the Mortgagee to all of the rights and remedics provi ed herein, including, a1 Mortgagee's option, the right 10 foreclose this morlgage.

ma, and shall be at once due and payable, entitling
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24, That provided always thatif Morigagor pays the indebiedness{es) secured by this mortgage, and reimburses Morigagee, ils SUCCES$0rs and assigns,
for any amount it may huve expended pursuant 1o the authorization of this mo e, including without limitalion, sums spenl in payment of Laxcs,
asSELBMENtS, INSUrance or mher?ien: nnﬂnmrut thereon, and shall do and perform all other acts and things herein agreed 10 be done. this conveyance
shall be null and void; otherwise it shall remain in full force and effeci.
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25. That any promise made b &Hurtgagnr herein 10 jJa}r money may be enforced by a suit at law, snd the m:urig- of this morigage shall not be waived L
thereby, and as i such debts the Morigagor waives alt rights of cxempiion under the laws and Constitution of the Staic of Alabama and agrees o pay as -

permitted by law a reasonable atiorney's fee for the collection thereof.

26, That no delay or failure of Morigagee to excrcise any option hercin given or reserved shall constitule a waiver of such option of estop Morigagee
from efterwards exercising same or any other option at any time. and the paymenl, or conlracting 0 pay, by Mortgagee of anything Morigagos has herein l
agreed to pay shatl not constiwie a waiver of default of Morigagor in failing o make said paymenis and shall not ¢stop Mottgagee from foreclosing this ©

morigage on account of such faiture of Morgagor. i

27 That wherever and whenever in this morntgage it shall be required or permitted that notice or demand be F,iw:n or served by any party, such
notice or demand shall be piven or served, and shall not be deemed to have been given or served upless in writing and orwarded by registered or cerlificd |

mail, return receipl requested, addresscd as fotlows: !

To Mortgagor: _Larry Kent DBA Larry Kent Building Company ]
1434 Navajo Trail
Alabaster, AL 35007 . - ?
To Mortgagee: W Colonial Bank :

P.0. Box 1887 !
Birmingham, AL 35201 |
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and agreements hercin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege hercin reserved or secured
to Mortgagec shall inure to the benefit of s successors and assigns.

l‘ 28. That sinﬁular or plural words used herein to designate the Mortgagor shall be construed 1o refer to the maker of this mortgage, and all covenants

29. That the unenforueabiity or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
cﬂntglijﬁd uni-.nf’urc:ahlc or invalid. All rights or remedics of Morngagee hercunder arc cumulative and not alternative, and are in addition 1o those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s}, on the day and year first above wrilten.

LARRY KENT DBA LARRY KENT BUILDING CO. ;

WITNESSES:
_ (SEAL)
- . {SEAL) |
i, (SEAL) I
- _ — . [SEALY
LHB/wp

STATE OF ALABAMA

. COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, heseby certify that .

whose name(s) {is{) (are) signad to0 the foregoing conveyance and who (is) (sre) known 1o me, scknowledged before me on this day thal, being informed ;
of the contents of the conveyance, (he) (fhej‘zfthcj} execuled the same voluntarily on the day the same bears date.

Qiven under my hand and official seal this the day of : R |- S

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County, in said Staie, hereby certify that
Larry Kent _ .

whose name &s Owner of Larry Kent Building Company . is signed to the foregoing

conveyance and who is known ta me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full anthority, executed the same voluntarily for and as the acl of said corporation.

1990

Given under my hand and official seal this the __20th day of
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This instrusnent propared by: _otephen T. Hodges

Bi Colonial Bank




