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LovAL AMERICAN LIFE INSURANCE COMPANY z,

STATE OF ALABAMA} - X : o

COQUNTY OF SHELBY}
| MORTGAGE
_P"'\ .

THIS INDENTURE is made snd antersd into this &_fdw of July, 1990 by snd betwean Gary B. Woiter and Jesn D. Woltar (hersinafter
callsd "Mortgagor”, whathar one or mors), husband and wife, end Loyal Ameriosn Lifs insurance Company (hersinafter oslled "Mortgages™).

WHEREAS, Gary B, Walter and Jean D. Wolter awe justly indabted to the Morntgagee in the principal sum of ONE HUNDRED SEVEN
THOUSAND SEVEN HUNDRED FIFTY-FIVE and 88/100 DOLLARS ($107.755.98) as evidencad by that cartain promissary nots of even dats
harewith, which bssre interest as provided tharein, which iu payable in sccordance with its terma, and which has s fingl maturity dats of
Saptember 4, 2017,

NOW, THEREFORE, in' consideration of the pramises, and 10 ascure the payment of the debt evidenced by said nots and sny and all
modifiaations, extansions and ranswals thereof, or of any part thereof, and sl interest payabls on el of ssid debt end on any and all such
modifications, extsnsions and renewals (the aggregats amount of such dsbt and intsrest theteon, inciuding any modifications, sxtensions
snd renawals and the interest thareon, is hersinafter colleativaly cailed "Dabt”} and the compliance with ali tha stipulations herain contsined,
the Mortgagor does hersby grent, bargsin, sell and convey unto the Mortgages, the foliowing describsd real estate, situsted in Shelby
County, Alabama (said real sstste being hersinafter oalled "Real Estats”):

Lot 3, Block 5, socording to the Survey of Applecrose, #¢ recordsd in Map Book 8, Psge 42, in the Probate Office
of Shalby County, Alsbama.

Together with all the rights, privileges, tsnements, appurtanances and fixtures appertaining to the Real Eatats, all of which shall bs deamad
Real Estate and shall ba conveyed by this morigags. '
.

10 HAVE AND TO HOLD the Real Estate unte the Mortgagsa, its successors and assigns foravar. The Mortgagor covenants with tha
Mortgages that ths Mortgegor is lawfully seized In fea simpls of the Res! Estate end has & good right to sell and convey the Raal €staie
as aforessld: that the Real Estate is fres of all ancumbrancas, unisss atharwise set forth sbovs, and the Mortgsgor will warrant snd forevaer
datend the titls to the Real Estats unto the Morigages, agsinat the lawful clsime of all persons.

For the purpose of further seouring the paymant of the Debt, the Mortgagor agress to: (1) pay all taxes, sssessmanis, and other lians
taking prioflty over this mortgage {hersinafter jointly callad "Liens®), and if dafault is madas in the psymant of the Lisns, or sny par tharaof,
the Mortgages, st its option, may pay the sama; {2} keep tha Resl Estate continuously insured, in such menner and with such companies
as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischisf and othar porils ususlly covared by e fire
insuranca policy with standard extended coverage sndorgemant, with loss, if any, paysble 10 the Mortgagss, as its intarest may sppasr;
such insurance to be in 2= amount at loast equal to the full insurables valus of the improvements loceted on the RAeal Estete uniess the
Mortgagae egreas in writing that such insurence may bs in & lasssr smount. The originel insurance poficy and s repiscements tharslor,
shall ba dslivarsd to and held by the Mortgages until the Debt is paid in full. The criginal insurance policy and ali replacements tharefor
must provide that they may oot be canceled without tha insurer giving at least fifteen days prior written notice ot such cancallation to tha
Mortgages. :

The Mortgagor harsby assigns and pladpges to the Mortgagée, as further ssourity for the paymaent of the Dobt, each and svary polizy of
hazard insurance now or heresfter in sffect which insures esid improvemants, or any part thareof, togethar with sl the right, titls and
interaat of tha Mortgagor in and to each and svery such policy, including but not limited to sil of tha Martgagor's sight. title and intorast
in and to any pramiums pald on such hazerd insurance, including ell rights to return premiums. If the Mortgagor fails to kesp the Resl Ectate
insurad as speocilied sbove then, at the slsction of the Mortgages and without notice to any person, the Martgages may daclars the zatira
Debt due and paysble and this mortgags subject to foreclosure, and thia mortgage may ba foraclosed es harainafter provided; and, regesd-

T 1ass of whathar the Mortgagss daclares tha entirs Debt dus and payabie and this morigage subjsct to foreclosure, the Mortgages may, but
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shell not be obligatsd 1o, insure the Real Estats for its full insursble value {or for such lesser amount as the Mortgages may wish) sgainst
such risks of loss, 1or its own banafit, the proceads from such insurance (less cost of collacting saema), if collected, to be credited spainat
the Dabt, or, at the sleation of the Mortgages, such procesds may be used in repeiring or reconstructing the improvemaents located on the
Real Estate. AH amaunts spant by tha Mortgages for insurence or for the payment of Liens shall bacome a debt due by the Maortgagor to
the Martgages and st onoe payable, without demand upon or notice to the Mortgagor, and shall be securad by the lien of this mortgage,
and shall bear intsrsat from date of payment by the Mortgages untif paid at the rate providad in the promissory note or notes referred to
herainsbove.

As further sacurity for the payment of the Debt, the Mortgagors heraby sssigns and pladges to the Mortgages the following describad
propany. nghts, claime, rents, profits, issues and revanues:

1. il rents, profite, lesues, snd revenuss of the Res! Estate from time 10 time secruing, whether under lessss or tanancias now existing
or hereafter craated, reserving 1o the Mortgagor, so long as the Mortgegor iz not in dafsult harsunder, the right to receive and retain such
rents, profits, issuss and revenues;

2. all judgments, awsrds of damages and settiemants hereaftsr mads resulting from condemnation proceadings ot the teking of the Ranl
Estats, or eny pert thareof, under the powaer of srminent domain, or for any demage (whether caused by such tsking or otharwiss) 1o the
Real Estete, or any part thersol, or to eny rights sppurtansni therate, including sny award for change of grade of strasts, and alf paymants
for the voluntary ssle of the Resl Estate, or any part thereof, in lisu of the exarcise of the power of sminent domain. Tha Morntgagew is
harsby suthorized on bshaif of, and in the name of, the Martgagor to execute snd delivar valid acquittances foi, and appesl from, any such
judgments or awsrds. Ths Mortgages may apply ail such sums so received, or any par thereof, after the cayrmant of st tha Morngegae’s
sxpansas in conneaction with any proceeding or transaction describad in this subperagraph 2, including court costo end attorneys’ leen, on
the Debt in such mannar as the Mortgapes slects, or, st tha Mortgagee’'s option, tha antire smount, or any pail thereof, so recsived may
be raleased of may be used to rebuild, repsir or restore any of all of the improvements located on tho Resl Estets.

Tha Mortgegor agrees to take good care of the Aeal Estats and sl Improvaments locsted thereon and not to COIMUNIt OF POrMit any weosls
thorecon, and et afl tmes 1o maintain such improvemants in as good condition as they now are, reasonebla woa’ and tear excepted.

Notwithatanding any othar provision of this mortgage or tha note of notes evidencing tha Dabt, the Debt sheli become immedistely dus
and payabls, st the option of the Mortgagss, upon the convayance of the Reail Estate, or any pan thereof or any interest tharsin.

The Mortgagor agrees that no dalay or failure of the Maortgages to exercise any option to dacisre e Debt dus and paysbie shall bs
deamad = waivar of tha Mortgages’s right to sxercies such option, sither s 0 any paat of pressnt deafault, and it is agresd that no Larms
or conditions conteined in this mortgage may be waived, sitered or changsd except by a writien instrument signad by tha Mortgagor and

signed on behsif of the Mortgages by one of its officers.

Ator default on the part of tha Mortgagor, the Morigages, upon bil filed or other proper legsl procseding Deing cemmanced for the
foraclosurs of this morigage, shali be entitied to the sppointment by any competent cour, without notics to any party, of & racsiver {or
the rents, issuss, revanuas and profits of the fRaal Eqtate, with powaer to lease and control the Real Estate, arnd with such other powasis s

may be deemad necesxary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtednass svidenced by tha promissory
note of notes refarred to hereinbefore and any and all modifications, extensions and rensawasls thareof and sl interest on said indebtednans
and on sny and all such medifications, sxtensions and renawals) and reimburses the Mortgages for any smounts the Mortgages has peid
in payment of Lisns or inguranos premiums, and interest thareon, end luifills all of its obligations under this mortgags, this conveyanca shall

ARMBRECHT, JACKSON, DeMOUY, CROWE, HOLM ES & REEVES
LAWYERS
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be null and void. But if: (1) sny. warranty or represantation made in this mortgege is braached or proves felss in any material respect; (2)
dafauit is mads in the dus performsnoe of any covenant or agreement of the Maortgagar undst this mortgags; (3) defeuit is made in the
payment to the Mortgagee of any sum pseid by the Mortgages undar the authority of any provision of this morngaga; (4] tha Debt, or any
pert thereof, is not paid whan due; (5) the interest of the Mortgages in the Real Estate becomas sndangersd by resson of the snforcernsnt
of any pilot lien or encumbrance tharaon; {8) any statoment of lien is filed against tho Rosl Evtate, or any part thersof, undar the statutes
of Alabama relating to the Hlens of mechanics snd materisimen (without regerd to the existencs or nonexistance of the debt or the hen on
which such statement is based): (7) any law is passsd imposing ar suthorizi.'s the imposition of any spacific tax upon this mortgage or ths
Babt or permitting or suthorizing the deduction of any such tax from the prisoipsd or interest of the Dabt, or by virtue of which any tax,
lian or assessment upon the Resl Estate shall be chargeabla against the cwner of this morgags: (8] any of the stipulations contained in
this mortgage is declared invalid or inoparative by sny court of competent urnsdiction; {9) Mortgegor, or sny of themn (a} shall apply for or
consent to the appointmaent of s receiver, trustes or liquidator thereaf or of the Real Estate or of oll or a substantial part of suah Mortgagor's
assets, {b) bs edjudicated a bankrupt or insolvent or file a voluntary pstition in bankruptoy, (e) fail, or admit in writing such Mortgagcr'a
inability generally, to pay such Mortgagor's debtas ss they come due, id] maks a ganaral sasignment for the benefit of creditors, (8] file &
pelition of an answer sesking recrganization or an arrangement with creditors or taking sdvantage of any insolvency law, or {t] file sn
angwar sdmitting the material slisgations of, or consent to, or defsult in answering, s petition filed against such Mortgagor in any
bankruptoy, rearganization ot insclvency procesdings; ot {10} an order for rolief or othar judgment or decras shail ba antared by any court
of competsnt jurisdiction, mpproving @ petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ons, or
eppointing & receivar, iwrustes or liquidator of any Mongagor of of the Rsal Estate of of all or a substantial part of the assete of any
Mortgagor: then, upon the happening of snhy one or mors of said evants, st the option of the Martgagaes, the unpaid balance of the Dabt
shall at once bsoome dus snd payable and this mortgags shall be subject to fareciosurs and may be foreciosed ss now provided by law
in case of past-cus mortguges; and the Mortgagewe shall be suthorized to taks possession of the Resl Estats and, after piving st least
twenty-one days notica of the time, place and terms of sale by publication once a week for thres coneacutive wesks in »OMS NEWEDADST
published in the county in whioh the Real Estats is locatad, 10 soll the Raal Estate in front of the courthouss door of said county, st public
outcry, to the highest bidder for cash, and 1o opply the procsads of said sale as follows: first, to tha axpanss of sdvertising. selling and
conveying tha Raal Estats andl foraciosing this mortgage, including a reasonable sttornsys’ fee; second, to the payment of sny amounts
that heve basn spant, or that it may then be nacesssary to spend, In paying insurancs premiums, Lisna or other sncumbrances, with intsrest
thareon: third, to the payment in full of the balance of the Debt whether the ssme shall or shall not have fully matured at the date of said
sele, but no interest shall be collected beyond the dey of sale; and, fourth, the balancs, if any, to ba paid to the party or partiss appasring
of record 1o ba the owner of the Real Estate at the time of the ssla, after deducting the cost of ascartasining who is such ownar, The
i Mortgagor agress that the Mortgages may bid at any sale had undsr the terms of this mortgage snd may purchase the Real Estste if ths
highest biddar tharefor. At the foreclosure sals the Raal Estate may be offered for sale and scld as s whols without first offaring it in any
other menner or it may be offered for asle and sold in any other menner the Martgeges may elect.

The Morigagor agrass to pay sil costs, including reasonsble attornsys’ fees, incurred by tha Mortgages in collscting or securing or
: sttempting to collact or sacure the Dabt, or any part thareof, or in defending or attempting to defend the priority of this mortgags againsi
i eny lian or encumbrance on the Real Eetate, uniese this martgage is hersin sxprasslty made subjeot to sny such Hen or ancumbrance; and/fot
1 all costs incurred In the foreciosurs of this mortgage, sither undsr the power of ssie contained hersin, of by virtue of the deores of any court
of competent jurisdiction. The full amount of such conts incurrad by the Mo tgages shall be a part of the Dsbt and shaell ba sesoursd by this
1 mortgage. The purchassr at any such sale shall bs under no abligation to ses 1o the proper spplication of tha purchass monsy. Iin the avent
i of 5 sals hereundsr, the Mortgages, or the ownar of the Dabt and morgags, of suctionasr, shall axecuts to the purchaser, for and in the
neme of the Morigagor, e statutory warranty desd 1o the Real Estate.

Plural or singular words used herasin to designats the undersigned shall be construed to refer to the makar or makers of this morigags,
whather one or mora natural psraons, cotporations, associations, partnerships or other entities. AN covensnts end agresmants harsin mads
by the undersigned sahall bind the heirs, perecnal rapresantstives, succassors and assigns of the undersigned: snd svery aption, Aght and
privilegs herain resarved or secured to the Mortgagas, shall inurs to the be fit of the Morigages’'s succassors and assigns.

STATE OF ALABAMA)
COUNTY OF &

In witnass wheraof, the undnrn_lgnnd Mortgagor I:i'n. {have) axscuted thi ument n% dats first writte
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Of Fr - : _ ,
|, the undersignsd suthority, a Jnriywhhliu. i and for seid gounty in said etate, hersby certify that GARY B. WOLTER, whose name is
signed to tha forsgolng instrumaent, and who Is kriown to me, scknowledged before me on this day that, baing informasd of the contents
of said Instrumant, ns sxacuted tha samae voluntarily on the day the same bears date,

Given undar my hart ad official seal thie 30_ day of July, 1830,

[AFFIX SEAL]

My Commission Expiras:_ “yC L cﬁf,l /97 / NOTARY

Lf€ "CD' C}*A.-J‘n\. £ o (fl. g d .
PUBLIC

STATE OF AL
COUNTY OF

I, the undersigned authbrity, a Notary Public, in and for said oounty in said stete, hereby certify that JEAN D. WOLTER, whose namae is
signed to the foregoing instrument, and who is known to ma, scknowlsdged before me on this day that, being infarmed of tha contants
of seid Instrumant, 4ba gxecuted the sama voluntarily on the dey the sams boars date.

Y

Given under my hand and officlol aeal this dey of July, 1980, < .

[AFFIX SEAL) Q#Aﬂv/ i{(] . (’{LJ—' nL.[’:g 1,(::! 4, .
/ : NOTABRY PUBLIC

My Comunission Explrae:
This instrumaent preperad by Mortgages's Addrass: Mortgagore” Addrass:
David E. Hudganv, Loys! American Lifs Insurance Compeny Gary B. Wolter
ARMBRECHT, JACKSON, DEMOUY, Post Office Box 6480 Jean D. Wolter

CROWE, HOLMES & REEVES Mobils, Alsbama 3J6680-0480 5053 Wagon Trace
Post Office Box 280 Birminghem, Alsbamas 35243

Mobils, Alabama J880°
(2051432-4781




