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VA Form 26-6300 (Home Loan), - _ . 4\
Revised March 1978, Use Optional, ' :

Section 1810. Title 38 U. 8. C.

Acceptable to Federal National ' - o :
Mortgage Association, MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA,

SHELBY  °  QOUNTY.| =~ -‘
KNOW ALL MEN BY THESE PRESENTS:

That whereas the uﬂd.ergigned "THOMAS E. DARBY, JR, and WifE,
JENNIFER 5. DARBY |

, of the city of Alabaster
countyof Shelby and State of Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

UNION PLANTERS NATIONAL DBANK

; @ corporation oxganized and existing under the laws of

the United States of America, party of the second part (hereinafter called the Mortgagee), in the

fullsumeof FIFTY-FOUR THOUSAND SIX HUNDRED SEVENTY-FIVE & NO/100 Dollars

($ 54,675.00 ), money lent and advanced, with interest at the rate of EIGHT AND

457100 per centum (8. 45 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promisso n%te beaﬁ%ﬁé’ﬁ date
with these presents, the said principal and interest to be payable at the office of ION PLA

in P. O. Box 3137, ???Bblai ?TH . , or at such other place ash]:ﬁgﬁglg%eraB}f‘gelgignate
in writing delivered or maileg o the ur?gagﬂr in monthly installments of FQOUR HUNDRED

EIGHTEEN AND 47/100-=-=~~c-——m— e Dollars (§} 418.47---- ), commencing on the first
day of September , 19 20, and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of August . 2020,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several

. installments of principal, interest, and monthly payments hereinafter provided for, and any additional

indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
igned Mortgagor S, THOMAS E. DARBY, JR. and wife, JENNIFER S. DARBY

win hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

Eﬂ&curing the prompt payment of said indebtedness as it becomes due , we the said
JTHOMAS E. DARBY, JR. and wife, JENNIFER S. DARBY do hereby
rant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property

msituated in SHELBY County, Alabama, to wit:

SLot 45, according to the Survey of Eagle Wood Estates,
@ First Sector, as recorded in Map Book 7, Page 45, in the

Probate Office of Shelby County, Alabama,

The Eroceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

"THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY TAX-EXEMPT FINANCING
RIDER AND THE ATTACHED VA ASSUMPTION POLICY RIDER ARE HEREBY

INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY
HEREIN." :
Borows coroars and sgrestha 10y e ot the bowecenerbadro0m b T L
loceted In & sponial Reod hazsrd araa, and 1 dor of ¥ ' e eane
:;gg InSUTANCU znnps.':mu ts availahio unaor 1he Naticna! FIood MaurInt: &cl. of 1903 m -m-:-*n-ffn::' :r:l:i aD*-I; 2:0;
Act ot 1973, andior =ubsequant shnllar factalation, the BoIIGWET Wil m}n@il:.zgiy ALFE nﬂ t':“i'.'. E'..-.“ e :! ,: ¢ : " A
flood 1nsurance ooilcy IR Gn amount nei than 1he rnlmum ¢8cified By e L:;n-::r:‘{:;:::?‘-“'-; F:a:: o it
e balh £ \ 1 AW B Al b i o thy Snun FN0El INnum vy r TR T
pria in fulh, Socrower surther Bgreas thal 4 L.eh ylh : _ o' SGICNS COTTGINGS i
n " . N ta e provizions eng Lenders Splic
the inotalimants & ounclpal 2nd intoresd Bootding und subIdaN . et Boirawar
Ioan incurancs, and NAZATD INSUTENG.Y,
subscquont paranragns hareo! govarning occiow for 12543, MORGRGE : .
and L;::mar ::puvaenant a1.¢ pgree 1hat 1ha righta of acceleration, rernady, And teinzialemaend 3a sel forth in olhér paragraphs

herao! chall also apply to thia covenant.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned:

Range/Oven, Dishwasher, Refrigerator and Wall-to-Wall Carpeting

EL270 7RO ' _F{ M’L‘Iﬂ.q #ﬂ .ﬂﬂ:{.m'ﬂ.lq
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The mortgagor covenants and agrees that so long as this mortgage and the

said note secured hereby are guaranteed under the provisions of the
Servicemen's Readjustment Act cof 1944, as amended, he will not execute, or
file for record, any instrument which imposes a restriction upon the basis

of race;vculﬂr or creed. Upon violation of this undertaking, the mortgagee,
may, at its option, declare the unpaid balance of the debt secured hereby
immediately due and payable.

Should the Veterans Administration fail or refuse to issue the guaranty in
the full amount committed upon by the Veterans Administration under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, within
gixty (60) days from the date this loan -would normally become eligible for
such guaranty, the holder may declare the indebtedners hereby secured at
once dua:and pavable. R '

_ To HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever,

—— And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and .
have a good right to sell and convey the same; that the property is free from alt encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever

defend the same unto the Meortgagee and assigns against the claims of all persons whomaoever ;

THis MORTGACE IS MADE, however, subject to the following covenants, conditions, and agreements,
that is to say: . -

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner 'tﬂerein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100) whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the

next following installment due date or thirty days after such prepayment, whichever is earlier.

9. Together with and in addition to the monthly payments of principal and interest payable under
;’ the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the
terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
1 following sums:

1 (a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,

ﬂua taxes and assessments next due on the mortgaged Iyroperty {all as estimated by the
. ortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be

held by Mortgages in trust to pay said ground rents, premiums, taxes, and special
55!_ assessmentas, -

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the

Q- note secured hereby, shall be paid in a single payment each month, to be applied to the fol-
C‘n'I-)‘ lowing items in the order atated:
CD% (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums:
A {11} interest on the note secured hereby; and

= (111} amortization of the principal of said note.

== Any deficiency in the amount of any such aggregate monthly payment shall, unless made

good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any installment when paid more than fifteen (15)
i days after the due date thereof to cover the extra expense involved in handling delinquent
paymenig, but such “late charge” shail not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

| 3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
: the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
' and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee,_shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
: any amount necessary to make up the deficiency within thirty (30) days after written notice from the
'i Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
* Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,

5 full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing

: the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining

: under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4, If the Mortgagre shall be made a party to any condemnation proceedings or to any suit involving
the title to the property hereby conveyed and employs an attomey to represent it therein, or if the
Mortgagee employs an attomey to assist in settling or removing any cloud on the title to the pquert;r
hereby conveyed that purports to be superior to the lien of this mortgage in any respect, or ) this
mortgage be foreclosed in Chancery or under the ppwer of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney's fee as may be reasonable for such services, and if such fee is aid or incurred by the Mortgagee
the same shall be secured by the lien of this mnrtgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid of incurred and shall be at once due and payable.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at

- the ﬂptimiﬂf@ﬂﬂﬂ - ﬁ*‘; -
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5. So long a8 any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under {a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor, All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto 10ss payable clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concerned i3 hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebhtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mnrtﬁage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided fqr in the principal indebtedneas
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. BSaid supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt

O hereby secured shall be taken or construed as a waiver of its right to exercise such option or to declare
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such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges: and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed
by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become null and void. :

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shali fail to do or perform
any other act or thing herein required or agreed ‘o be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by resson of the enforcement of any prior lien or encum-
brance thereon, then, in any such event, the whole in debtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure: and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
take possession of said grﬂperty, and, after or without taking possession, to sell the same before the Court-

house door inthecityof (Coglumbiana , Countyof Shelb +
Alabama, at public outcry, for cash, fimst giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase man?, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said salead to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the praceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied : First, to the expenses
of advertising and selling, including the attorney’'s fees, provided for in paragraph 4 hereof; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens,
or debts hereinabove provided ; third, to-the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest {o date of sale only shall be charged; fourth, to reimbursement of the
Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.,

13. Aslong as any of the indebtedness hereby secured shail remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once
due and payable, Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
80 long as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same, including any real estate commisaion or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived the reby, and as to such debts the Mortgagor waives all
right of exemption under the law,

18. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due hﬁ the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed. and this ig a purchase money mortgage.

" 117. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortigagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

Given under our hand s and seal s this the 31s , 19 90
I [SEAL])
< A . _
5! | - |
- N Frpafiiin M’ L - 2 ‘&-‘.C-L’L. J“"bx [SEAL]
& JENNIFER S. DARBY i
e e e [SEAL]
i
=
-]
........... ) [SEAL]
STATE OF ALABAMA,
- JEFFERSON COUNTY.
authority -
I, the undersigned/ ,anotary public in and for said county, in said Siate, hereby certify that
THOMAS E. DARBY, JR. and wife, JENNIFER S. DARBY '
whose names are signed to the foregoing conveyance, and who are known to me., acknowledged before
me on this day that, being informed of the contents of this conveyance,they executed the same
voluntarily on the day the same bears date.
GIVEN under my hand and official seal this day of July , 19 90 .

' o Notary Public.
THIS INSTRUMENT PREPARED BY:
NAME JAMES A. HOLLIMAN, ATTORNEY
ADDRESS _ 3821 Lorna Road, Suite 110
_ Birmingham, Alabama 3524
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER {s made this 31st day of July » 19 90 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secuse

Debt (“Instrument”’) of the same date herewith, given by the undersigned (*'Mortgagor’’) 10 secure the Morigagor's
Note (*‘Note"’) of the same date to UNION PLANTERS NATIONAL BANK

its successors and assigns
(“’Mortgagee’’) and covering the property described in the Instrument and located at:

1303 Yellowleaf Lane, Alabaster, Alahama 35007

(Fropenty Addrens)

Notwithstanding anything to the contrary set forth In the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fall or refuse to issue Its guaranty in full amount within 60 days
from the date that this Joan would normally become eligible for such guaranty committed upon by the Veterana
Administration under the provisions of Title 38 of the U.S. Code *'Velerans Benefits'*, the Mortgagee may declare

the indebledness hereby secured at once due and payable and may foreclose immediately or may exercise any other
tights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer ("*assumption’’) of the propérty securing such loan to any

8 transferee (‘‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by the Veterans

Administration or its autharized agent pursuant to section 1817A of Chapter 37, Title 38, United States Code.

O An authorlzed transfer ("*assumption*’) of the property shall also be subject to additional covenants and agreements
4 a$ set forth below:

-
~ SI) A&S_UMF[IQE_EQHQ[H_GEE, A fee equal 1o one-half of | rerc:nl {.50%%) of the unpaid princlpal balance
8 of this loan as of the date of transfer of the propertly shall be payable

ble ai the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. 1f the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debi to that already secured by this instrument, shall bear interest
at the rate hereln provided, and, at the option of the morigagee of the indebiedness hereby secured or any iransferee

thereof, shall be immediately due and payable. This fee Is automatically walved §f the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

fb} &Mﬂ[?ﬂrﬂmlﬂﬂﬁ]gﬁﬂﬂﬁ; Upon application for approval to allow assumplion and transfer
of this loan, a processing [ce may be charged by the mortgagee or lis authorized agent for determining the creditworihiness
of the assumer and subsequently revising the holder’s ownerzthip records when an approved transfec s completed. The

amount of this charge shall not exceed the maximum established by the Veterans Administration for a Joan 10 which
section 1817A of Chapter 37, Title 38, United States Code applies.

{c) ; If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or Insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

. Qi . '_
(Seal) . @(Jl’ka’l;k}ﬂﬁ_ b Lh(mhlé:r. {Seal)

THOMAS E. DARBY, JR¢ Mortgagor JE?I}I:IFER S I DARBY Morigagor
R ——m ———— {Seal) —— {Seal)
Morigagor Mortgagor
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TAX-EXEMPT FINANCING RIDER
OO O S __ | . 3
BRI .+ ALADAMA HOUSING FINANCE AUTHORITY
Single Family Morigage Revenue Bond Program
- . 1990 Serica A B

'1 I[|1 L . -

Il ',-.'i"it:. N P b . :
TIUS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same dale ﬁivr.n by the undersigned (“Borrower™ or "Morigngor™) to _____

., UNION PLANTERS NATIONAL EANK. {("Lendes” or
"Motigagee”) and covering the property described in the Morigage and located at |
1303 vellowleaf Lane. Alabaster, Alabama 35007. In addition ta the covennnis

and rgreements made in the Morigage, Dorrower and {ender Turther covenant and agree ns follows:

Lender, or such of s Successors or assigns as may by separnte instrument assume responsibility lor

assuring compliance by the Dorrower with the provisions of this Tax Exempt Financing Rider, may
require Immediate payment in full of afl sums secured by this Mortgage if: :

(a) Al or part of the property described in the Morigage is sold or otherwise transferred

(ather than by devise, descent or operalion of law) by Borrower to a purchaser or other
{ransleree:

(i) Who cannol reasonably be expecled fo occupy the praperly as a principal
residence within a rensonable time afier the gale or ternsfer, &t as provided in Section
143(c) and (1)(2) of the Inlernal Revenie Code; or N

(i) Who has had a present ownership inferest in & principal residence duting any
pavl of the (hree-year period ending on the dale of the sale or transfer, atl as provided
in seclion 143(¢) and (iX2) of 1be Internal Revenue Code (except that 100 percent”

shall be substitluted lor "95 percenl or more” whete the laiter appears in Section
1AYd)X(1); or

(i11) Al an acquisition cost which is greater than 90 percenl of the average area
purchase price (greater than 110 percent lor targeted srea residences), all as provided
in Section 143{e) and (iX2) of the Internal Revenue Code; or

(iv) Who has a gross family income in excess of 115% of ihe applicable median
family income (140% of the applicable median family income for a purchaser oy
transferee of a residence in a largeted area), except that 100% and (20% shall be
substituted for 1§5% and 140%, respectively, if the purchaser or other {ransferce has
a family of fewer (han 3 individuais, atl as provided In Sections F43(1) and (iX2) of
the Internal Revenuve Code; of :

(b) Borrower lails to occupy (he property described in the Mortgage without prior writlen

consent of Lender or ils successors or assigns described at the beginning of this Tax Exempt
Financing Rider, or

(c) Dorrower omils or misrepresents a fact that is material, including without Iimil:_uinn. wilh
respect to the provisions of Section 143 of the Internal Revenue Code in an application lor
the loan secured by this Mortgage.

References are to the 1926 Snternal Revenue Code in effect on the date of execution of the Morigage and
are deemed to include the implomenting regulations. ' -

DY SIGNING DELOW, Horrower accepts and agrees to the terms and provisions in this Tax-Exempt

Financing Rider.

IN WITNESS WIIEREOF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

onthis 3lst day ‘ 192. ) . < .
Si!“lt“ftm/ﬂﬁh%jﬂua \'_:) '.‘lh,.-{iji\t:l}'[-l

Signat

f .
ALA, SHEL od: "J]EHHIFER 5. DARBY

Printed:_ THOMAS_E. A0S
F f e U
) EHS%R%HENT WAS FILLL SUSM— T}
- . ¥~
STATE OF ALANAMA )  ophs-6 M 15 60 o T
JEFFERSON ___ COUNTY ) | S-SR e

(. the undersigned authoydtiy~ -7 'fﬂaﬁﬁrfﬁﬁhﬂc in arfd-Tor said county, in said Siate,
hrreh{)cerlify that __ TH 2 A i and wife, Jennifer S.
pDaroy whose fame{s) is/are signed to the foregoing Tax-LExempt Vinancing Rider, and who is/are
known lo me, acknawledgesd before me on this day that, being informed of the contents of the foregoing
Tax-Exempt Financing Rider, he/she/they execuled the same voluniarily on the day the same bears dale.

. 1990.

Given under my hand and official seal this 37 o+

day of Jul

Notary Fublic

(SEAL)

My Cunmn Expires:

_3-r0-%3

AT _,: 1,_: .
bt »4.{ s
gt LS N



