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STATE OF ALABAMA' ' J
COUNTY OF __SHELBY ' 5

1, .

'REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this __26th dayof July 1990, by and between
¢ &k R Construction Co.

of Clanton, Alabama

(herelnafier referred to as “Morigagor™') and THE COLONIAL BANK

{hminah:{ referred to &s "Mum:guf'].
Wiitnesseth:

I
WHEREAS, Mottgagor is justly indebtad to Mortgagee, and hereby executes this Mortgage to secure the

Pﬂ}'mﬂﬁt ol NiﬂEt b i -TWD Thﬂl.lﬂ g!!d ﬂnd nﬂ'i 100 ; :gg 3 000 " [_:!ﬂ) """"" - Dollars ($ M_O_._D_D_____j

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor mlyhumﬂubmommrﬂlﬂlnd:mw Mortgagoe nmyhaw_wmmm:}mm.mdhhhmﬂm
parties hereto that this morigage shall secure &n and all indebtednexa(es) of Mortgagor to Mortgagee, wheﬂmnuwuhﬂnln'hﬁuﬂeuﬂﬂug.Mumm
du:.abmluunrcnnﬂngum.ﬁquidmd or unliqu , direct or indirect, and this mortgage is mmnulnnlrﬂwinduundnﬂuﬁdmced by the note hereinabove
specifically referred to, but any and all other debts, obligations or lisbilitles of Mortgagor 1o Morigagee, ROW cxisting or beregfier arising, and any and all exiensions
or renewals of same, of any part f, whether evi by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mons-ﬂ:;r and all others executing this mortgage, 0 consideration of the premiscs, and o secure the payment of said indebredness
evidenced by nole hereinabove Spec cally referred to, and any and all other indeblednessizs) duc or to become due 33 hereinabove generally referred fo, and the
herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, mansfer and

compliance with all of the covenants and adpulations
mortgage unto Morigagec, itg successors and assigns, the following described real estate, together with buildings and improvements thereon (herei SOMEHMCS

called the “‘real estate’’ of the “mortgaged real estate’’), lying and being situated in the County of r__.S.hP-th_
State of Alabama, snd more particularly deacribed as follows, wo-wit

Lot 27, according to the Survey of Mallard Pointe Subdivision, First Addition, as
racorded in Map Book 11, Page 86 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

Bﬂl}ﬁ 393?.&(55 795

together with all awards received through eminent domain, and paymien

tenements. and appurienances thereunto belonging or in anyw
thereto and all gas. sieam, electric and ather hearing, cooling and fighting apparatus.

appertaining to the real cstale and improvements located (hercon, a1l of which shall be decmed realty and conveved by this morigage.

70 HAVE AND TO HOLD the real estate. and every part thereol. unto Mortgagee. its successors and ass}
with Morigagee that it is lawfully seized of the real cstate in fee simple and has 4 right 10 sell and copvey 1

< [ree of all encumbrances except as herein sct out. and Morigagor will warran
and assigns, against the fawfu claims of all persons whomsoever.

came as aforesand: 4

THIS MORTGAGE IS MADE, however. subject to the following covenants, conditions. agrecments, and provisions:

I, That Mortgagor shall pay the said indebledness(es) secured hereby and intercst thereon when and as i
of under any condition, covenant of agreoment herein contained. Inﬁl':l er with any other indebtedness{es
it being furiher agreed thal any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such lact.

2.(s) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fi

as Morigagee may from time 10 time require in companics. form, ! sh \ ‘
and deliver 10 Morigagee with morigages clauses satisfactory to Mortgagee all insurance policics of any kind or in any

with respect (o the real ¢state, ot later than

of Mortgagee, Morl r shall furnish Mortgagee
S $nsa M?:lnEI in effect. All renewal poiicies, with premiums paid, shall be

amount and type of insurance required by Mortgagee hercunderisin ¢ wvered (0

G .. dotti. Pa

e

(5 UpOoN any MsUTaInce policies covering the real estate, and all rights, privileges.
ise apperiaming o said real cstate including gasemenis and nights-ol-way appuricnuai
clevators. iceboxes. plumbing. stoves. dours ansd other lixwres

Enﬁ forever. Amd Mnnﬁagnr VEIRT RS
€ al the real £3tale

¢ and forever defensd the tithe Lo the real esiate unlo MOFiRagee, il SUCEEnsUry

t(they) shall become duc, whether in voulise
y which Mortgagor may owe t Morigages,

' L T re insurance (with extended coverage). and such other insurance
types, and amount, and shall assign, with endorsements sansfaciory o Morigagee.

ampount now or hereafter woued
the first day foflowing the expitation date of any and all such insurance po wcies and at any HMe upon requesl

ceriificales of insurance issued by insufance com anics satisfaciory o Munﬁa e 'shﬂwu:ﬁ that the
¢ WILEU R
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au least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereol, shall expire, or he withdrawn, or become voud o
unsafe by Morgagor's breach of any conditien thereol, or become void or unsafe by reason of the failure or impairment of the capital of any cumpany
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Marigagee. Morigagor shail procure
and dcliver to Mortgagee new insurance on the premises, satisfactory to Mo ec, Il Murlﬁa or fails lo procure and deliver sm:lfon:w INSUrance,
Morigagee may, but shall not be obligaied to, procure same, and upon demand, Morigagor shall reimburse Morigagee all such costs expended with
interest on such advance a1 the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing o Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee fo seitle and
compromise claims under all policies and to demand. receive, and receipt for all monics becoming payable thereunder and (o assign absoluteiy all
policies to any holder of the note or to the grantec of the real estate in the event of the foreclosure of this morigage and security agreement or dlhes
transfer of title 1o the real estaie in extinguishment of the indebtcdness(es) secured hereby. In the event of loss covered by any of the policies alinsurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment fos such loss directly 1o the Mort.
gagee instead of to the Mortgagor and the Mongagee jointly, and the insurance procecds, after d:duﬂini I costs of colicction. mcluding reasonable
attorneys’ {ees, may be applied h{ the Mortgagee at its option, ¢ither as a paymenl on account of the indebledness(es). secured hereby, whelher or nai
then duc or payable, or toward the resioration, reconstruction, repair, or alieration of the real estate, cither to the portion thereaf by which sasd 108
was sustained or any other portion thereof.

{b) That together with and in addition to the monthly payment of principal and interest, and on the same daic on which the principal and wieres:
arc payable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgagee. wn a2 non-inleresi beariny
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real esiate and which may atlun priosin
over (his morigage, and qund rents, if any. plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renes
the insurance on the reafl estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such laxcs, asscssments, ground rents, and premiums when unknown, shall be cstimated by 1he Mortgagee. If the amount of lun\cF:l Ecld shail exceed al
any time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground renis and GSUTANCE Preiiuins is
they fall due, such excess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may determince. Il the amount of the funds hedd shal} not
be sufficient at any time fo pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall puy 10 Mnn?ﬁzc any anounl
necessary to make up the deficiency upon notice Irom Mortgagee o Muﬂgﬂfar reﬂuasling paymcht thereol. Upen payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund 1o Morigagor any funds held.

{<) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied. or assessed :sxm the real
estate or any part thereof, which may be or become a lien prior (o this morigage or have priority in payment 0 the indebtedness(es) secured hereby, or
upon Mortgagee's inlerest therein of upon this mortgage or the indcbtedness(es) or evidence of indebledness(es) secured hereby, without regard 1o any
law heretofore or hereafter enacted imposing payment of the whole or any pari(es) thereof dpon Mortgagee; upon the passage of any law impusig the

anmmt of the whole or any part thereof upon Mortgages or upon the rendering by an agpellal: court of compelent jurisdiction that the underiaking

y Mortgagor to pay such taxes is I»:lg,all_",|r inoperative, then the indebtednessies) secured hereby without deduction shall, at the option of Morigagzec,
become immediately due and payable, notwithsianding anything contained in this mortgage or any law heretofore enacied: and Mortgager shall nod
suffer or permit any such taxes on the said real estate (o become or remain delinquent or permit any part ihereof or any interest thercin 10 be soid for
any taxes or assessments; and further shall furnish annually 1o Morigagee, prior 10 the daie when they become delinguent ceriificates or receipls of the
proper offices showing full payment of afl such taxes and assessments.

3, That the real estatc and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real cstatc shall be structurally altered, removed or demolished, without the Mortgagec’s priar
written consent, nor shall any fixture or chatiel covered by this morigage and adapted to the dpm r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any cther rights or remedies, at any time thereafier, declare the wholc of the indebtedness(es) secured hereby timmedi-
alely due and payable.

5. That Morigagor agrees that the indebtedness(es) hercby secured shall al once become due and payable and this mortgage subject to foreclosure
as provided lor herein, al the option of holder hereof, when and if any statement of lien is filed under the stawates of Alabama relating Lo the licas of
mechanics and malerialmen, without regard to farm and contents of such statement, and withoul regard to the existence or nonexistence of the debs.
or any part thereof, or of the lien, on which such statement is based. -

&. That Mortgagor shalt com Plﬂ with all statutes, ordinances, rl:fulutims and laws promulgated by any governmental entity asseriing junisdiciion
over the real cstate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Morigagor Tails to-insure the real estaie as hercinabove provided, or 10 pay all or any part of the 1axes or assessments levied, acurucd or
assessed upon or against the real estate or the indebledness{es) secur hercby, or any interest of Morigagee in cither, or fails 10 pay immediutcly and
dischan: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage. Mﬂ!‘l%?g::ﬂ may. at Ms opliun, irsure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charges, and any moncy which Mort |§:= shall have so paid shatl consitule a
debt 1o Mortgagee additional io the indebtedness(es) secured hereby; shall be secured f this morigage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately duc and payable.

8. That Morlgagor agrees that no dalay or failurerol Mortgagee 10 exercise any option 1o declare the maturity of any indebsedness{cs) sccured by
this morigage, shall be 1aken or dcemed as a waivér of its right to exercise such option, or to declare such forfeiture. either as to any past or present dulanbt
and it is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or changﬁd cxcept as evidenced in writing. 5.pgned
by the Mortgagor and by the hnl.ﬂer hereof: and the procurement of insurance or the payment of taxes or other licns. debts or charges by Mortgagec
shall not be taken or construed as 4 waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Marigagor
to procure such insurance or 1o pay such taxes, debts, liens or charges.

9, That if Morigagee shall be made a Earl}r lo any suil invalving the title to the real estalc and employs an atlornty lo represent it therein. of of Morl-

gee employs an atlorney 1o assist in setiling or remcwingh:ny cloud on the title to the real estate hereby conveyed that purports 1o be superior lo the

icn of this mortgage in any respect, Mort %_ur will pay 10 Mortgagee, when the same becomes due, such atlorney's fee as may be permitied by law and

as may be rcasonable for such services, nnﬁnl such fee is paid or incurred by Morigagee the same shall be secured by the hen of this mnr_lgaE.: in addwion

to the indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate s¢l out in the poie hercinabove releried
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or d:fendin%:gainst licn claims of encumbrances
suuglljﬂ 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become o partof the indebicdness{es)
hereby secured.

11. That Mortgagor agrees fo pay & reasonable attorney’s fe¢ as may be permitied by law lo Mortgagee should the Maripagee emplov ar attornes G
collect any indebledness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be selfl executing, Morigagor, alier the aliowance
of a condemnpation claim or award, and (e ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymun
thercof, shall execute, at Morigagee’s request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form. ussigning all af such von-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, sausly and discharge the principal sum i this
nmrtgnﬁc and any advances made by Morigagee 8 herein provided then remaining unpaid, with inierest thereon al the rate specified herean. orm the
nole which this morigage secures, o the date of payment, whether such remaining principal sum is then due or not by the terms of said nole or ol ths

mortgage.

13. That if Morigagor shatl make defauli in the payment of any of the indebledness(cs) h:rcb?( secured, or in the performance of any of the Lerms
or conditions hereof. Mortgages may proceed to collect the rent, income and profits from the real estate, cither with or without the appmininweat ol a
receiver; any fents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of cotlecting the same. mcludmi; iy

real estate commission or attorney’s fee incurred, shall be credited first to advances with inferest thereon, then to interest due on the principal indebiedness.
and the remainder, if any, lo the principal debi(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail 1o pay, or cause 0 be paid, the whole or any portion of the principal sum. or aay installinen)
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an of them mature, either by lapse of ume or other-
wise. in accordance with the agreements and covenanis fierein contained, or should default be made in the payment of an mechanic's lien. matesialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied ‘:Fainst, or which may become a lien on. the real estale. or should
default be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principat sum, wirh
interest thereon, and all other indebledness{es) secured hereby, shall, at the option of thethen holder of said indebtednessies). be and hecome immedialcdy
due and pagahl; and the holder of the indebledness{es) hereby secured shall have the right to enter upon and take possession of the real cstate and
afer, or without, taking such possession of the same, sell the mortgaged real estate a1 public outery, in front of the courthouse duor of the county wherdin
the real estaie is located, to the highest bidder for cash, ¢ither in person or by auctioneer, afier first giving notice of the ime, place. and terms of such sale
by publication once s week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchuse moncy,
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 cxecute to the purchaser at said sale a deed 1o the real csiale so
purchasc% in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appoinung said auchonesr 1o Mk
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by sun in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgages, or the then holder of the indebied ness(os)
hereby secured, may bid at such sale and become m:ll‘purchaszr of the real estate if the highest bidder therefor. The procceds of any such sule shall be
applied {a) to the expenses incurred in making the sale and in all prior cflorts to effect collection of the indebledness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys’ fecs, as permitied by law for such services as may be, or have been. necessary in any onc or more of -.
the foreclosure of this mortgage, of the collection of said indebledness{es), and of the pursuit of anF efforis therewofore directed to that end. including,
b

bul without limitation to, the defense of any proceedings mstituted by the Morigagor or anyone

able for said indebiedness(es) or interested 10 the

morigaged reai eslaic to prevent or delay, by any means, the exercise of said power of sale on the foreclosure o this morigage. {b) to the payment of |

whaiever sum or sums Mortgages may have Pmd out or become liable to pay, in carrying out the provisions of this morigage. together with inlefesi
thereon; {¢) to the paymeni and saiisfaction of said indebiedness(es} and interest thereon specifically referred to hereinabove 10 the day of safc and any
other indebtedness{es) secured by Lthis morigage; and {d) the balance, i any, shatl be paid over to Mortgagor, or Mortgagor’s successors or ussigns In
any event. the purchaser under any foreclosurc sale, as provided herein, shail be under no obligation tosee to IEE proper application of the purchase smoncy.

15. That in the event of the enaciment of any law by the Stale of Alabama, alier the date of this mortgage, deducting from the value uf the reud
cslate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby or
changing in any way the laws now in force for the taxation of maorigages, or ci"ebls s:n:ur:dqay maorigages, or the manner of cotlection of any such lases,
so as to affect this mnrtgafi;:. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Murigagor fails 1o pay such
obligation er is prehibited by law [rom makingi.lsuch paymeni, the whole of the principal sum secured by this morigage, togelher wath the inerese due
thereon shall, al the option of Mortgagee, without notice 1o any party, become immediately due and payabls,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's J:;ﬂgny be appointed, or should Mnrlfugm in-
it

tentionally damage or allempt Lo remove any irplamvcmcnt_s upon said mortgaged real estate; or shoul discovered after the execution and dehvery
of 1his instrument that there is 8 defect in the title to or a licn or ¢ncumbrance of any nature on the real estate prior to the lien hereofl, or in citse of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thercof’ or if a homz=siead claim be se1 up e the

real estale or any part thereol adverse to this mortgage and if the said Mortpagor shall fail for thirty (30) days afler demand by the Mortgagee, ai ather |

holder or holders of sail indebtedness(cs), 10 correci such defecis in the title or 10 remove any such lien or encumbrance or homestead claum, wr to
correct any error in said rote or this instrument or ils execution; then, upon any such default, failure or contingency, the Maorigagee. ot other holder or

holders of said indebledness{es), or any part thereof, shall have the option or right. without notice or demand, to declare all of said indebicdness(es)
then remaining wapasd 1mmcdmtelg due and payable, and may immediately or al any Gme thereafter foreclose this morigage by the power of sale

herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es), may clect.

17. That no right, title or interest in or to the mortgaged real esialc, or any part thereof, shall be sold, transferred, assigned. conveyed. murtpaged
or encumbered by & lien at anK tirne prior to the payment w full of the indchltgncss{tsl secured hereby without first obtainiag the prior witlen consead
and approval of Mor(gagee which consent and approval shatl be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the ind:bwdmm{csg secured hereby, together with all interest thereon, shall become duc and payable immedealely at the
option of Morigagee without natice to Mortgagor, and shatl be recoverable by Mortgagee forthwith or at any time therealter without stay of cxecution
or other process and failure of Mnrtga%ur to pay ail monies to Morigagee secured by this morigage shatl be an act of default entitling Morlgages 10 fore-
close this morigage in accordance with the terms hereof.

18. That it is the intent of the Morigagor and Morigagee to secure any and all indebtedness(es) of said Hana or to Murigagee, now cxiving of
hereafter arising, duc or to become due, lﬁsululc or contingent, liquidated or unliquidated, direct or indirect, anc this mnrtFuge wointended and does
secure, not only the indebtedness hereinabove specifically referred to. bt also any and a1} other debis, obligations and liabililies of said Mostgagar W
said Mongagee, whether now existing or hereafier arising. and any and all extensions or renewals of same, or any part thereof, at any time befure gciuwal
sutisfaction and cancellation of this morigage in the Probaie Office where recorded, and whether the same be evidenced by promissory note, open iwcounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that st is expressly agreed that any indebiedness at any time secured heretsy may be
cxlended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allening, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unbl alt sums with inierest and charges hereby secured are fully paid; and no other security now exIsgIag
or hereafier laken 10 secure the payment of said indebtedness(es) or any part thereof shall in anJ- manner be impaired or affected by the execunon o
this morigage; and no security subsequently taken by Morigagee or other holder or holders of said indcbtedness(cs) shall in me:i manner impass or atfeci
the sccu?t;.{ given by this mortgage; and all security for the payment of said indebtedness{cs) or any part thereol shall be taken, considesed and held
as cumutative.

19. That Mortgagor agrees for ilsclf and any and all persons or concerns claiming by, thmu?h or under Mortgagor, that if it or any en¢ ur more ol

them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession.
ghall become and be considered as tenants a1 will of the %urchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable fental of the
real estate, and shall be subject o eviction and removal, forcible or otherwise, with of withoul process of law, and all damages which may be sustaned
by any such tenani as a result thereof being hereby expressly waived.

20, That Morigagor agrees 1o faithfully perform al) the covenants of the lessor or landlord under present and future Jeases affecting the morigaged
real estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for theyens. or
the interest of the lessor or of the Morigagee thersin or thereunder.

21. That Morigager shall furnish io Mart?agcc within _.______ thirty ( 30 y days after the close of each fiscal 3 ca
of Morigagos, such ﬁgnnncial records as the holder of this mortgage may require including, but not limited to, an annual statement of the opesaten ol
the real esiate which shall incJude annual statements itemizing the income arﬂ expenses, an itemized rent roll, together with a compiete financial staterr et
of Morigagor's asscts and liabilitics and its profit and loss staiement. Such statement shall be prepared by certified public accountant acceplabic ho
Morigagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Maigagee at no cipeasc to

Morigagee.

22, That if the indebtodness evidenced by the note specificalty referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the teems
and provisions and in accordance with a loan agreement or construclion loan agreement (“agrcement™), the tlerms and provisions of said ugreemcnl

arc hercby incorporated by reference ash?arl of this muﬁuge as if fully set out herein, and any default in the performance of the provisions thereed,
oF any contraci or agreement beiween ﬂrt%&gﬂr and Morigagee. shall constitute a defauli hereunder entitling Mﬂf{%ﬂﬁfﬂ to exercise the temedics
provided herein, incTuding the right to foreclose this morigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

and 5 seoared

Mortgagee to Mortgagor is being advanced in accordance with an agreement daied N/A .
by this mortgage.

23. That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Morigagor should fail 10 make any
payments which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such default under the prior mnrlgai s) shall constitute an eventof default under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebtedness( es) secured by this morigage immediately due and payable and if payment 1s not promptly made,
then declare this mortgage in defauit and subject to foreclosure; provided that the Morlgapee herein may, at its option, make. on behalf of Morigagor.
any such payments whmg become due on said prior morigage(s), or incur any such expense or obligations on behalt of Morigagor. in connecinun with the
said prior mnrﬁagr{s}. in order 10 prevent the foreclosure of said prior morigage(s). and all such amounts so expended by the within Morlgagee on
behalf of said Mertgagor shall become a debi to the Mortgagee and shall be secured by this morigage and shall bear inierest from the date ol puymenl
al the maximum I:giu.l rate of inlerest from time to lime permitied by the laws of the Siate of Alaﬁmm and shall be at once due and payable. enuthag
the Morigagee to all of the rights and remedics provided herein, including, at Mortgagee™s option, the right 1o forectose this morigage.

24. That provided always that if Mortgegor pays the indebtedness{es) secured by this morigage, and reimburses Morigagee. its successors and assipgus.
for any amount it may have expended sursuﬂnt io the authorization of this morigage, including without limitation, sums spent in payment of Laxes,
asscssments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyanoe
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor hercin Lo pay money may be enforced by a suit at law, and the security of this morigage shatl nut be winved
{hereby, and as lo such debis the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees lo pay as
permiited by law a reasonable aitorney's fec for the eollection thereof.

26. That ne delay or Failure of Mortgagee lo exercise any optior herein given or reserved shall constitute a waiver of such opiion or estop Muiages
from afterwards exercising same or any other option at any time, and the payment, or contraciing 1o pay. by Mortgagee of anything Mortgagor his herein

agreed to pay shall not constituie a waiver of default of Mortgagor in fai ing 10 make said payments and shall not estop Morigagee from foreclosing this
morigage on account of such faiture of Mortgagor.

37. That wherever and whenever in this morigage it shall be required or permitted that notice or demand be given or served by any parly auch
notice or demand shall be given or served, and shall ot be deemed 10 have been given or served unless in wriling and forwarded by registered o certsfiesd
mail, relurn receipt reguesied, addressed as follows:

To Merigagor: — Boute 7, Box 576
___ Clanton. AL 35045

To Morigages: The Colonial Bank of Clanton, Alabama

—_——— —armaE-

e —————— e — m - .
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and agreements herein contained shall bind the successors and assigns ¢ Mont r, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of ils successors and assigu. Eage Y op gh P B

. ;
28. That sinﬁular or plural words used herein to designate the Mnﬂfa r shall be construed 1o refer to the maker of this morigage, and all covenants ]

ihe [
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shail not render any other provision or pfovisions herein

contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alterrative, and are in addition w thase
provided by law.

- a -
- ——

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) {his} {her) (their} hand(s) and seal{s}, on the day and year first above writlen,

- . r
e LmaTr rE ww——— = -

WITNESSES: C & R CONSTRUCTION COMPANY ]
BY; é, / }» f"z’_,ﬁ;_.a—-_ . (SEAL) }

(SEAL) !

g

_ (SEAL)

|

_ (SEAL) |
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STATE OF ALABAMA )
!

COUNTY ]

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that N

whose name(s) (is) {are} signed o lhe'f““!ﬁiﬂ cenveyance and who {is) {are) known to me, acknowledged before me on this day that, being informed I
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the dry the samec bears date. I

Given under my hand and official seal thisthe _____ dayof . e

Notary Public o h

STATE OF ALABAMA o

CHILTON COUNTY ‘3

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thm ____Ceci) J, Riggins ... ...

Praesident of C & R Construction Co, ,is signed 1o the foregoing
;fﬁn::;:g‘::n’d who is known to me, acknowledged before me on this day thai, being informed of the contents of the conveyance, he, as such otficer
and with full authorily, executed the same voluntarily for and as the aci of said corporation. !
Given under my hand and ofTicial seal this the20th _ day of July L9 90
'__...r(:t..-" Ayt et ,Fr" _.’d . "'L-{: R T A "-."-‘ _.J" o _ ;I
| " otary Public { ::
i STATE OF ALK, SHELET CI
1 CERTIFY THIS

MSTRUMENT WAS FILEL !
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