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The Staté of Alabama } | . {b

SHELBY County.
)

THIS INDENTURE, made and sntered into this
by and between IErﬂlntlE_}f_I Hnme:g, .Inr_-_

'
] - -
L | 1 . =. . . ] - - i 1

pertiat of the first part, bﬂiﬂ.}&,u{mﬁ! to s mortgagor, and Amﬂnut_h Mortgage Gnmpan? , Inc.
sl o - oo ol . :
party of the second part, hereinafier referred to as mortgagee,
HWitueaarth:

WHEREAS, the said Brantley Homes, Inc.
justly indebted 1o the pasty of the second part in the principal vam of N

FIFTY SIX THOUSAND FIVE HUNDRED EIGHTY FIVE AND NO/100ths

a1 evidenced by nots bearing even date herewith, peyabls s follows:
12 above the Prime Rate of AmSouth Bank N.A. of Birmingham, Alabama, as announced

by said bank, in effect from time to time, to be adjusted monthly on the first day
of the month following a change in sald rate.

On demand, bearing interest a5 provided in said vote. (This is a FUTURE ADVANCE MORTCAGE, and the said

$ 56,585.00 indebtedness shall be advanced by mortgeges to mortgegor in sccordance with s construction loan
agreement of even date herewith, the terms of which agreement are made 4 part of this mortgage)) In addition to the said
$ 56,585.00 principal amount with interest, this mortgege shall also secure any and all other additional indebted-

| ness now or hereafter owing by mortgagor to mortgages.

pess and the compliance with all the stipulations bherein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

Lot 54, according to the Survey of Braelinm Village, Phase III, as recorded in
Map Book 14 page 42 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. ’

BOOK 303mz 879

TOGETHER WITH all building maierials, equipment, fixtures and fittings of every kind or characier now owned or bereafier
scquirad by the morigagor for the purpose of or vsed or useful in copnection with the improvemenis Jocated or to be located oo
the bereinabove desctbed real estate, whether such materials, equipment, fixtures and filtings are acrually located on or adjacent
w said real estale or mot, and whether In storage or otherwise, wheresoever the same may be Jocated. The personal property berein
conveysed and mortgaged shall include, without limitwation, all lumber and lumber producis, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, nalls, wires and wiring, plumbing and plumbing
| fixrures, air-conditioning and besting equipment and appliances, electrical and gas equipment and applinnces, pipes and piping.
omamental and decorative fixrures, snd In geperal all building material and equipment of every kind and character used or useful

io coonection with sald improvements, -

, I
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

io the town of___ Helens — County of Shelby , State of Alabams, to-wit:
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and coovey unto the party of the second part, it successors and wssigns, the following described real estate, lying and being situated
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise lﬁ:ﬁliﬂiﬂi. i::_:‘.ludi.n% screen
windowt and dqurl, gas, steam, electnc angd other heatin , lighting and cooking apparatus, elevators, ice boxes, plumbing an other
firtures appertaining to the said premises, all of which :ﬁaﬂ L deemed realty u.ndP conveyed by this mortgage.

TO HAVE AND TQO HOLD the said premises, and every past thereof, unto the mortgagee, its successors and assigrs forever.
And the undernsigned covenant with the mortgagee that the undrr:igmd are lawfully seized fn fee rimple of said precased wow nave o

n
good right to uﬁ snd convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will was- |

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over thus mﬂﬂ.iltﬂ, when impesed legally upon said premises, and should derault be made in the
payment ol same, or any part thereof, said mortgagee, at ils option, may pav the same; and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies &s may be gatisfactory to the mortgagee, for sl least $.__ _...against loss by fire and §.. e e
against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, the mortgagee may, at its option, insure sa mp-enz for its insurable value against
loss by tire and ternado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured

by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or recnnstmcunm the |
ens,

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior Ler
shall become s debt due and st once payable, without demand upon or notice to mny person, to said mortgagee, additional to the in-
debtedness herebv specinlly secured. and shall be secured by the lisn of this mortgage, and shall bear interest from date of payment

by said morigagee, and at the election of the mortgagee, and without notice to an rson, the morntgagee may declare the entire in- |
: S glei. :nd this mortgage subject tgr oraclosure, and fu:-:: may be foreclosed, as here- |

debtedness secured by this mortgage due and
h:tnftr.: ;rnvistd. y gage due pare

The undersigoed agree to take good care of the premises above described, and pot to commit or permit any waste thereon, and to

keep TE. same repaired, and st all Hmet to maintain the same fn as good condition as they now are, reascoable wear and tear alune
axcept

The undersigned sgree that no delay or fallure of the mortgsgee to exercise l:g option to declare the maturity of wny debt secured |

by this mortgage, shall be taken or decmed as a waiver of its right to exercise such eption, or to declare such forfeiture, tither as to
apy past or present defsuit, 48d it s further agreed that no terms or conditions contaiped in this mortgage can be waived, aliered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an cfficer thereof.

After any default on the part of the mortgagor the mortgages shall, ugon bill filad or other proper legal proceediogs being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by sny competent court or tnbunal,
without potice to any cﬂu'm of a receiver of the rents, ftsues and profits of said premises, which power to lease and control the sald
premises, and with such other powsrs as may be deemned necessary. .

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions therecf, and all other
indebtednes: secured by this mortgage, and relmburses said mortgagee for any amount it m:ﬁ' have expended in payment of tares and
insurance or other liens, and interast thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyvance to be null and void: but should default be made in the payment of lni; sum expended by the said mortgagee under the
suthority of any of the provisions of this morigage, or should said indebtedness hereby secured, and any revewals or extensions therect,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by yeason of the enforcement of any prior lien or encumbrance thereon, $o as to endanger the debt hereby secured,
or should sny law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured l:?' thus
mortgage, or by virtue of which any tax or assessment upon the mnﬂa:led premises shall be chargeable against the owner o said
mortgage, or thould at any tme any of the stipulations contsined in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the Indebtedness hereby secured, or any portion or of
sasne os may not st said date have been paid, with interest therson, shall at once become due and plyabfe at the option of said mort-
a:gce, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law ip case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notfice l:s
&ubﬁcaﬂﬂn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is Jocated, at public outcry, to tﬁe highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertsing,
selling and cnm'eﬁrg. including 8 reasonable attorney's fee; second, to the payment of any amounts that may have been expended,
or that may then necessary to expend, in paving insurance, taxes and other incumbrances, with interest thereon; thisd, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mort-
Eagor.

And the undersigned further agree that s2id mortgagee, ity successors, or assigns, may bid st any sale had under the terms of this
mortguge, and purchase said property, if the highest bidder therefor; and the undersigned further sgree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigny, for the foreclosure of this mortgage, either under the power of sale cootained herein,
or by virtue of 51: decree of any court of competent jurisdiction, said fee to s psrt of the debt hereby secured, and the pur.
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hersunder, the mortgagee, or owner of the debt and mortgags, or suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned sgres that the debt bereby secured shall at once become due and payable and this mortgage subject to fore.
closure as herein provided, st the option of the holder hereof, when and {f any statement of lien it filed under the statutes of Ala-

bamsa relating to the liens of mechanics and materialmen, without regard to form and conteots of such statement, and without re- |

gard to the existesce or mon-gxistence of the debt, or any past thereol, or of the lien, on which such statemient is based.

Plurs' or siogular words used herein to designate the undersigned, the parties of the Hrst part, shall be construed to refer to the
er or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made

by the underigned shall bind the heirs onal represeriatives, successory and assigns of the undtni?ed. and every epton, right
privilege berein reserved or secur the mortgagee, shall inure to the benekit of its successors and assigns.
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The said Indebtedness of § 56,585.00 which is secured bereby is being advanced by morigagee to mortzagor in
sccordance with a construclion loan agreement of even date berewith, the terms of which agreement are incorporated as & paf
bereof. In the event of defsult ip the 1e:ms of said agreement, or any other contract or agreement befween moOrigagor and mort-
gagee, suck defaufl ahall be an event of defavll enlitling the mongagee herein w foreclose this mortgage in accordance with the 1erms

bhereof, t




J T T T S R N Y TR

Pl ke o

R

= e =Mt on

= b

L L . U N P Ty O " mna_mm s
e e T S R L e L

—

- VLt .
.- " d-|=:- L

P -._‘-\.-
ML - S

L, R R .

oy

= 1;:

L] - .
[ R

I T

SH LT e e R

T L

-

FIE-L
.‘=_rw R

-."-h_-'

_;.-\.'-._E - - "
S il o . T

- T _-"'
} m:n:l-\.l-":'.‘_:.-'-—-' i L B

-

..‘=I'_-_._.. -

L.
o

ot DR T .

vy
n

Attest:

30th

IN WITNESS WHEREOF,
Brantley Homes, Inc.

,its Pr

{corporate pame)

written.

Witneties:

IN TESTIMONY WHEREOQT, the aondersigned have hereunto set

s T
R

dey of — o JULY 1990

Bra

- — —  a— - . -
. " .

—_—-aam -

, & corporation, has bereunto set its signarure by
ssident, who s duly suthorized, and bas csused the same 1o be attested by its Secreiary

ey Homes

Inc.

their hands and seals, on this the day and year first above

(Seal)

(Seal) -
(Sead) |
(Seal)




e .
*
r

Ll

Co S
. t- T ey Py # A am
. N .'-“'m- . L L Rt L] 1
S T ﬂr-,-_':!;;"li' i e
R T L e s (At R

i'h .1.5-'!'1.;.: Ler ket oa e

O I T T AL R ¥
il i i . jﬁ""l" ‘ri‘::'ru T n.'-:'i L I_“ : Ill. h

PRI WA A T o il i R L

—ro———

iI_ , . |

k
L '

|1
STATE OF ALABAMA,

r.ow —=danw - -

COUNTY. Lﬁuﬁﬁpﬂﬁhﬁﬁ.hﬂhﬂ%ﬁ,hnﬂ%hﬁrwﬂ&dﬂt'
whosa “mé'““mhﬂ"hﬂlﬂlﬁlw.lﬂwhulhnﬁhmmmidbdmmlm&hﬂarmmlh' '
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1 _ Notary Public. |
I i k
|\ STATE OF ALABAM - |
' 'I] " * COUNTY. Lhu&aﬂpﬂmﬁmw.htﬂhuﬂm,huﬂmwrmﬂﬂii_
' on this dlr!’umuf' befors ma the withis named | i
" kno izi;b.uuwu of the within named "'
' > being ¢ : ledgod that she
| bushand touching her signature to the within comveyance acknowledg .
I :Eédhuiﬂ!::m'ﬁ:gﬂ tﬁ:"d ) lndmﬁutimu fear, mn!trl.intl or threats on the part of the husband. !!
I In Witnett Whereof, I bave hereunto set my hand and official seal, this | J
| - — Notary Public.
X _ _ ]

ATE OF ALABAMA,
o COUNTY. I.thtmchn!pldmtbnﬂﬂ.hnndhuﬂﬂuunﬁ.hnﬂﬁhh,hntbyurﬁfythu

oo this day came befirs me the within named

¢ ik o e e — E— L] LEEL ]

known to me 1o be the wife of the within named deed that she
: amined te and from the busband touching her signature to the within conveyance, scknowledged that s
:::&dhtﬁlli;a of huum free wl.ll.lp:.nnd ne?ard:withuut fear, constraints or threats on the part of the husband.
In Witness Whereof, ] have bersunto set my hand and official sesl, this
: |
A _
: Notary Public
. = e —————————— e — S f
: |
i ALABAM _
y STATE OF * COUNTY. L the undensigned suthority, in and for said County, in said State, hereby ocartify that

veyance, and bo & known to me scknowledged before me on this day that, being in-
f"nhr::dn:?:hr :E:hhntfhthh:ﬁ-lgmﬂ. = be ;n:ul:-d the same voluntarily on the day the same bears date.

Civen under my hand and official sesl, this

- . . . - e
. . ' Y . . . L LN t = - AP
S L Pk, 5 S R PSS L, JUpUUEe T SN LT [ . I Y

ol yh —— E E— — Ea— -
—— - il -

— Notary Public

| i
K STATE OF ALABAMA,
R I, SHELBY COUNTY. 1 the undenigned suthority, in and for said County, in sald State hereby certify that
:f;g . whose name a3 Pregident of the Brantley Homes, Inc. |
SN AN | - '
| a corpora signed to the fore conveyance, and who s known to me, acknowledged before me on this day that, being ln-
't ;nrmgd nm l:nntﬂu of the mvlnn::u, he, as such officer, and with full authority, ezscuted the same wolun for and s the
y act of said corporation.
] Given under my band and officde] seal, this 30th day of Jyly,”1990. : ,
' |/ t
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