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91370
THIS MORWTGAGE (“Security Instrumenl”™) is given on ..oy JU]-IB,
19... 90 e mantor is .. DWL tPattersan!aslngelrﬂlvlaual

e A" Boerower™). This Securily lnstrument 18 given Lo LLamecuth

........ Lgage LoDy y LI i emriesrsesrrrnerreseeesneesarssrinsesnnnsnnesy. WIIEH GR OTEADY; d and existing
¥

under phe laws of hegtate Gf'm-‘l‘ware ............... Sy , and whose address is ﬁ.&.wﬂulﬁ.

Birmingham, Afabama’ 35201 e ("Lender"),

Borrower owes Lendar Lhe principal sum ufmmuE%%Igﬂmmmm/lng

. o Dollars (U8, §.50 e N s ). This debl is evidenced by Borvower’s nole

dated the same date ps this Security 1nst 'umeni.t{"hlum“bﬁgnich provides lor monthly payments, with Lhe full debt, if not
paid earlier, due and payable on hl.)gusl,z cerreraresamsnneesrasesesnes 118 Security ynstrument
gecures W Lander: (a) Lhe repayment of the debt evidenced by Lhe Note, with interesl, and all renewals, exlensiony uod
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo protect Lhe security of this
Seeurity Tnstrument; and (c) the performance of Burrower’s covenants and agreements under this Sccurity Instrument and
the Node. For this purpose, Borrower does hereby mortgape, grant and cu% y Lender and Lender’'s successors and
assigny, wilth power of sale, Lhe following described properly localed in ..o 2X vcirerverneeanne Countly, Alabami
Lot 3033, according to the Survey of Riverchase Country Club, 30th addition, as
recorded in Map Book 13, page 88 A & B in the Probate Office of Shelby County,

Alabama.

LRI T I ETERRE NS E R LR LR L]

The proceeds of this loan have been applied on the purchase price of the herein
described property.

THIS RTGAGE IS BEING RE~RECORDED TO INCORPORATE THE PLANNED UNIT DEVELOPMENT
RIDEX ATTACHED HERETO AND MADE A PART HEREOF.

N

sook 299 mee 710

st 300mee 839

1008 Water Willow Lane

which has the sabdeess ol ...
{Shivel]

Al et {"Property Address™);

Birmingham
[Guty)

TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, furever, logether with all
Lhe improvements ngw or hereafler erected on the pruperly, and al) easements, rghts, appurlenances, renly, royalties,
mineral, oit ant gas tighls and profits, water rights und stock and all fixtures now or herealter a partof Lhe property. All
replacements and iclditions shall awlso b cavered by this Security Instrument. Al of Lhe foregoing is velerred Lo in this
Securily Instrumaent as the "Properly.”

BORROWIER COVENANTS thal Borrower is Liwfully seised of the estale hereby conveyed and has the rvightl Lo
mortgage, grant nnd convey Lthe Properly and thal the Properly is unencumbered, excepl (or encumbrances of record.
Boviower warrants and will defend genevally the Litle Lo the Property against all ¢luims and demands, sulyect Lo any

cncambirances of vecord.,

THIS SECURITY INSTRUMENT combines uniform covenants for aationil use and non-uniform covenanls wilh
limited variations by jucisdictivn (o conslitute a unilorm securily mstrument covering real properly.
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UNIFORM COVENANTS. Borrowar and Lender covenanl and agree ns follows: -

. 1. Paymaunt of Priacipal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay whea due
the principslofand interest on tha deblevidenced by the Note and any prepayment and lale charges due under Lhe Nole.

2. Funds for Taxes and Insurance. Subject Lo applicalle law or Lo a written waiver by Lender, Borrower shall pay
Lo Lender on the day monthly payments are due under the Note, until Lthe Note is paid in full, a sum {("Funds™) equal (o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Sacurity Instrument; {b) yearly
teasehold paymenls or ground rents on the Properly, il any; (c) yearly hazard insurance premiums; and {d) ysurly
mortgage insurance pramiums, ifany. These itoms are catled "escrow items.” Lender may eslimate Lhe Funds due on the
basis of currenl dalu and reasonable eslimales of future escrow ilems.

The Funds shall be held in an inslitution the deposils or accounls of which are ingured or guaranteed by a fedecul
or state agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
l.ender pays Borrower interast on the Funds and applicable law permils Lender to make such a charge. A charge assessad
by Lender in conneclion with Borrower’s entering inlo Lhis Security Inatrument 1o pay the cosl of an independent 1ax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
Lhat interesl shall Le paid on the Funds. Unless an agreement is made or applicable Yaw requiros interest Lo be paid, Lender
shall not ba required Lo pay Borrower any inlerestor carningson the Funds. Lender shall give lo Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wis made. The Funds are pledged as additional security for Lthe sums secured by this Security Inslrument.

If the amount of the Funds held by l.ender, togeiher wilh the future monthly payments of Funds payuble prior w
the due dutes of the escrow items, shall exceed the amount required to pay the escrow ilems when due, Uhe excess shall be,
al Borrower's aption, either promplly repaid Lo Borrower or crediled to Borrower on monthly payments of Funds, 1I'the

amount of the Funds held by Lender is not sulficient Lo pay the excrow ilems when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lendey.

Upon payment in full of all sums secured by ithis Security Ingtrument, Lender shall promptly refund to Boerrower
any Funds held by Lender. $funder paragraph 19 the Properiy is sold or acquired by lender, Lender shall apply, no lnter
thun immediately prior 16 the sale of the Property or ils acquisition by Lender, and Funds held by lender at the time of

e pplicistion as a credil against the sums secured by this Security Instrument.
3. Application of Paymenis. Unless applicable law provides oltherwise, all puymenls received by Lender umler
P"purugru phs 1 and 2 shall be applied: first, to late charges due under the Nole; second, Lo prepayment charges due under Lhe
Note; third, to amounts puyable under paragraph 2; fourlh, Lo interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all Laxes, assessmenls, charges, fines and impesitions allributable o the
Properly which may attain priovily over Lhis Security Instrument, and leasehold payments or ground rents, if any.
Borrowey shall puy these obligativnsg in the manner provided in paragraph 2, or if nol paid in thal manner. Borrower shull
say Lhem on time directly to Lhe persen owed payment. Borrower shall promptly furnish Lo Lender all notices of amounts
to be paid under this paragraph, IF Borrower makes Lhese payments directly, Borrower shall promplly furnish te Lender
receipts evidencing the payments.

E Borrower shall prompLly dischurge any tien which has priority over Lhis Security Instrument unless Borrower: {u)
ngroes in wriling Lo Lthe psyment of Lthe obligation secured by Lhe lien in o manner acceptable W Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie Lo
prevent the enforcement of Lhe lien or forfeiture of any part of the Property; or (c) secures from the holder of Lhe Lien an

sproement satisfuctory W iender subosdinaling the Jien Lo Lthis Security Instrument. IfLender delermines Lhal any partof

Lhe Propoerty is subjecl to a lien which may altain priorily over this Sccurity Instrument, Lender may give Borrower o
notice identilying Lhe lien. Borrower shall satisfy the lizn or Lake one or more of Lhe actions set forlh above within 10 days
of tho giving of notice. -

5. Nazard Insurance. Borrower shall keep Lhe improvements now existing or hercafler erecled on the Properly
insured against logs by lire, hazards included within the lerm "extended coverage” and any other hazuards for which Lender
requires insurance. ‘Thig ingurance shall be maintained in the smounts and for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not he
unreasonably withheld.

AH insurance policies amit renowals shall be acceptable o Leader and shall include a standard mortgage clauxe.

Lender shall have the vight to hold the policies and rencwals. If Lender requires, Borrowes shall promplly give o Lender

all receipls of puid premiums and renewitl notices. In the event of luss, Borrower shall give prompt notice Lo the insurance
curvier and Lender. Lender may make proof of loss il not made promplly by Borrower.

g Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applicd to resloration or repair

of the Property dumaged, if the restoration or repuir is economically feasible and L.ender’s securily 18 nol lessened. 3 Lthe

sz restoraiion or repair is nol economically feasible or Lender’s security would be lessencd, the insurnnce proceeds shull be

€2 npplied Lo the sums secured by this Security Instrument, whetlhor or nol then due, with any excess patd Lo Borrower. I

&= Barcower abandons the Property, or does nut answer within 30 days a nolice from Lender that the insurance carrier hus

ollered to seitie a cluim, then Lender may cellect Lthe insurance proceeds. Lender may use the proceeds to repair or restlove

™ Lhe Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whon the notice s givean. ,

= Untess Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not exlend or

2 postpone the due dute of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments. Ir
under puragraph 19 the Property is acquirved by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from dumuge W the Property prior o the acquisition shall pass 1o Leader Lo the extent of Lhe sums secured by this Securily
{nstrument immedialaly prior Lo the acquisition.

6. Ireservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially
change tha Property, allow the Properly to deleviorate or commil wasle, If this Securily Instrument is on 4 leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee litle to the Property, the leasehold and
fue title shall not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Righis in the ProperlLy; Morlgage Insurance. If Borrower fails to perform the
covenunly und agreemoents contained in Lthis Securily Instrument, or Lhere is u legal proceeding that may significantty alTecl
Lender's rights in the Property (such az a proceeding in bankruptey, probate, for condemnation or to enforce Iuv._vﬂ or
vegulalions), than Lender may do snd pay lor whalever is necessary Lo prolect the value of the Properly und Lender’s I’Igllltﬁ
in Lthe Property. Lender’s actions may include paying any sums secured by a tien which has priovily over this Sccurily
Instrument, appesaring in court, paying reasonable attorneys’ fees and enteringon the Property Lo make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionu] debl of Borrower Ht‘.f:ul"ed by Lhig
Securily [nstrumant. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear inlerest from
the date of dishddsement at the Note rale and shall be payable, with interest, upon notice from Lender W Borrower
Initinl{x) Pag: 2of 4 Form 3001 4/87
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IT Lender reguired morlgage insurance as a condition of making the loan securcd by this Securily Instrument,

!im*rnwar shall pay the premiums required Lo maintain Uhe insurance in effect until such Lime as the requirement for the
L surance lorminates in uecordance with Horrowar's and Lender’s wrillen agreemoent or applicable law.

8. lnspection. Tender orile agent may muke reasonable entries upon and inspections of Lhe Properly. lenduer

ahall give Borrower nolice at Lthe Lime of or prior to an ingpection specifying rensonable cause for Lbe yngpeclion.

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in cuonnection with

any condemnalion o1 ather taking of any part of the Property, or fur conveyance 1 lieu of condemnation, are hereby
ansigned and shall be paid W lender,

In the event of & tolal taking of the Properly, Lhe proceeds shall be applied to Lhe sums secured by this Security

[hslrument, whether er not then due, with any excess paid to Borrower, In the event of a partial Laking of the Properly,
unltess Borrower and Lender otherwise agree in writing, the sums sec ured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fractivn: (a) Lhe total amount of the sums secured immedialoly
belure Lhe taking, divided by (b} Lthe fair market value of the Properly immediatety before the taking. Any balance shall Li:

paid to Borrower.

If the Propecty i abandoned by Borrower, or il, aller notice by {.eniter Lo Borrower thal the condemnor offers to

muke an uward orselile aclaim for damages, Borrower fails Lo respond Lo Lenier within 30 days alter the dale Lhe nolice i
given, Lender i authorized to collectand apply the proceeds, alilg option, eilher Lo regtoralion or repair of the Properly or
to the sums secured by this Security Instrument, whether or nol Lhen due.

{Inloss Lender and Burrower otherwise agree in writing, any applicalion of proceeds Lo principal shall not extend or
posipone Lhe dug dule ol the monthly payments referred Lo in paragraphs 1 and 2 ur change Lhe amount of such paymenils.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenL o1
modificistion of smortization of tha sums secured by Lhis Security Instrumentl granted by Lender Lo any sucregser in
inLerest of Borrower shall not operate 1o release Lhe Hability of the original Borrower or Borrower’s SucCessors in interest.
Lender shall not be required e commence procesdings ugainsl any SUCCES8Or ' interest or refuse Lo exlend Lime lur
paymentor otherwise modily amortizalion of the sums secured by Lhis Becurity Instrument by reason ol any demand e
Ly thu original Borrewer or Borrowar's successors in interesi. Any forbearance by | ender in exevcising any right or remily
shall not be a woiver of or preclude the exereise of auny right or remedy.

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signcrs. ‘"he covenunls and agreements of
Lhis Security Tnsbrument shall bind and benetit the successors and assigns of |ender and Borrower, subject W the provisins
ol paragraph 17. Borrower's covenants and agreemenls ghu!l be joint and several. Any Borrower whi co-signs this Securily
Instrument but does not exceule thoe Note: {a) is co-signing thig Securily Instrument only Lo morlgage, grant and convey
thul Borrower's inlerest in Lhe Property under the lerms of Lthis Security Inslrument; (L1} is not personally obligaled Lo pary
Lthe sums securid by Lhis Security Iastrument; and (¢} agrees thal Lender and any other Borrower may agree Lo exlend,
maodify, forbear or make any accommuodutions with regurd W the Lerms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. 1T the loun secured by Lhis Securily Instroment ix subject Lo a law which sels maximum loan
churpes, and that law i3 finully interpreted so that the inlerest or other loan charges collecied or Lo be collected 1
conneebion with tha loan exceed Lhe permitied timils, Lhen: (a) any guch loan charge shall be reduccd by Lhe aamaant
nocesanry to reduce the ehavge Lo the permilted limil; and (h) uny sums adveady collected Mrom Berrower which excecdesd
permitled limils will be refunded W Borrowier, [ ender may chonse Lo make this refund by reducing the pringipal owul
wnder the Note or by making i direct pnyment Lo Borrower. (' refund reduces principal, the reduction will be Lreated as i
patrLisl prepayment withoul any prepayment charge under the Nole.

13. legislation Affecling Lendee’s Rights. M enaclmenl or expiration of applicable laws has the effect ol
rendering uny provision of the Nute of thiz Security Instrumenl unen forceable according Lo ils Lerms, enider, alils oplon,
MLy requine Lmimediate paymeat in full of ull sums socurved by this Gecurily Instrument and mivy invoke any remuldies
permitied by patragraph 19, Il Laender exercises Lhis oplion, l.ender shall Lake Lhe steps gpascified n the second parngraph of
puragraph 17. .

14. Notices. Any nolice Lo Borrower providud for in this Securily Tostrument shalt be given by delivering 36 ur by
mailing it by first class mail unless applicable liaw requires use ol another methad. The aotice shall be directlesd L Lha
Properly Address orany sther wddress Borrower designales by nolice Lo Lender. Any notice to Lender shall be given by
[irsbeligs mail lo Lender's address sin Ll herein or any ather address Lender designales by nolice Lo Borrower. Any nolce
provided furin Lhis Securily Instrument gha!l be deemedl Lo have been given Lo Borrower or Lender when given as proy uhedd
in Lthiz paragriph.

15. Governing Law; Goyerability. This Securily Insbrument shall be governcd by federal luw and the luw of L
jurisdiction in which Lhe Property is located. In the event Lhat Any provision or clause of Lhis Security Instrument or Lthe
Note conflicts with npplicable jaw, such conllict shall not allect other provisions of Lhis Security Instrument or the Naotle
which cin be given effect withoul the conflicling provision. To this end the pravisions of Lthis Security Instrument and Lhe
Note are declared W be severable.

16. Borrower’s Copy. Dorrower shall be given one conformed copy of Lthe Note and of Lhis Securily Inslrument.

17. ‘Fransfer of Lthe Properly or & Beneficial Inlerest in Borrower. If all or any part of the Property or any
cnLeresl in iLis seld ar Lransfe crad (or if a beneficial inlerest in Borrower g soldor Lransferred and Borrower is not.a nadural
person) withoul { ander’s prior wrilten consent, { ender may, at its oplion, require immediate payment in full of all sums
socured by Lhis Sceuritly Insteument. However, Lhis aption shall pel be sxuscised by Leader il exerase i prohibitcd by
federal law as of the dale of this Sceurity Instrument.

If Lender exercises Lhis oplion, Lender shall give Borrower notice of ncceleration. The notice shull provide a pevisd
of not less Lhip 30 days [rom Lhe date Lhe nolive is Jelivered or mailed within which Berrower must pay all sums wecured by
Lhis Sceurity Instrument. {f Borrower fails Lo pay these sums prios Lo Lhe expiration of Lhis peried, | ender may invoke noy
remedies permitled by this Securily Instrument withoul lurther notice or demand on Borrower.

18. Borrewer's Righl o Renstate. 1f Borrower mects cerlain conditions, Borrower shall have the right Lo have
enlorcement of this Securily LnsLrumont discontinuel atany Lime prior Lo the earlier of: (a) 5 days (or such ather period as
apglicabbe low may upecily for reinslatement) before sale of the Property pursuant Lo any power of sale contained in Lhis
Securily Instrument; oF (1) entry ol a judgment enforcing Lhis Securily Instrument, Those condilions are that Borrower:
(1) puys bonder all sums which then would bhe due under this Securilty Instrument and the Note had no aceelerilion
accurred; (b)) cures any dofault of any other covenunis or agreemenls; (¢) pays all expendes incusred in enforcing Lhis
Secorily Instrument, including, bul not fimited o, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reusonably reguired to assure Lhat the lien of this Security Jnstrument, {ender's rights in the Properly and Bosrowar's
obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon seinstalement by
Borrower, his Secucily Instrument and the obligations wpcured hereby shall remain fully effective as if no acceleration luul
aceurred. Howover dhis sight W veinstate shull nut apply in the case of acceleralion under paragraphs L3 or 17,

Initial{s) Page 3 ol 4 Form 003 4/87
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NON-IINIFOIM COVENANTS. Borvower and Lender further covenant and agree s lbHows:

19. Acceleration; Remedics. lender shall pive notice Lo Borrower prior to acceleralion following Borrower's
breach of any covenanl or agreement in this Security Instrumaent (bul net prior to acceluration under paragraphs L3 and 17
unless applicable law provides olherwise). The notice shall specify: (a) the defaull; (b) the aclion required Lo cure Lhe
default; {e) 8 dale, not less thun 30 days from Lhe daic Lhe notioe is given Lo Borrower, by which the defuull musl be cured;
and {d) that failure (o curo the defuulion or before tha dule specified in Lhe notice may resull in acceleration of the sums
secured by this Securily Insirument and sale of the Properly. The nolice shall further inform Borrower of the righl Lo
reinstate afler acceloralion and the righl to bring & court aclion lo assert the non-existence of a defuult or any other
dofenge of Borrower W neceleralion und sate. I Lhe defuult is nol cured on or bofore Lhe dato spocified in Lthe notice, Loandor
al its option may require immediale paymoent in full of ull sums secured by this Securily losirument withoul further
demand and may invoke the power of aale and any other remedics permilied by applicable law. Lender shall be entilied Lo
collect all expenses incurred in pursuing the remedics provided in Lhis paragruph 19, including, bul not limited Lo,
reasonable attorney’s fecs and cosis of Litle evidence. :

If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in Lhe manner provided 1n
paragraph 14. Lender shall publish the nolice of sale once a week for three conseculive weeks in a newspaper publizhed in

eeteirenmsssrerssremenses Counly, Alubama, and thereupon shall sell the Properly {o Lhe highest bidder al public
auciion at the frunt door of the Counly Courthouse of this County. Lender shall deliver io the purchaser Lender’s deuwd
conveying the Property. |ender or its designee may purchase the Properiy at any sale. Borrower covenants and aproes
that the proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of Lhe sale, including, bul not il
Lo, reusonuble uliornoys’ fees; (b) Lo all sums socured by this Securily Instrument; and {c) any exceas W the person or
persons legally enlitled Lo il

20. hender in Possession. Upon acceleration under paragraph 12 or abandonment of the Property, Lendesr (in
peeson, by agent or by judicially appointed receiver} shall be entitled Lo enter upan, Lake posscugion of and manage Lhe
Properly and Lo collect the rents of Lhe Propertly including Lhose past due. Any rents collecled by Lender or the receiver
shall be applisd lirsl Lo paymenl of Lhe costs of managemenl of Lhe Properiy and collection of renis, including, bul aal
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
Lhig Securily Instrument,

21. Release. Jpon payment of al! sumy secured by this Seeurity Instrument, Lender shall release Lhis Seeurily
Instrument wilhout charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemplion in Lthe Property and relinquishes all riphts ol
cuclesy and dowoer in the Property.

23. Riders Lo Lthis Securily Instrument. 1f one or more riders are execuled by Borrower and recordei together with
Lhix Securily tnstrumend, the covenants und agreements of each such vider shall be incorporaled into and shall wmend il
supplement, Lhe covenanis and agreemenis of Lhis Securily Instrument as if’ the rider(s} were a parl of this Securily
Instrament. [Check applicable box{es)]

Adjusiable Rate Rider Condominium Rider 2-4 Farmity Rider
Graduoutled Payment Rider Planned Unil Development Rider
Other(y) |specify|

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in Lthis Security
Instrumentd and in uﬂ’&{l’{l‘k{l'{ﬁl executed Borrower and recorded wilh il
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S_ L. 9FC
Total —ILIEZE
I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Dwight L. Patterson, a single individual whose name he
signed to the Foregoing conveyance, and who 1s known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance, he
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3rd day of July, 1990C.

D Sy
 Notary PubiicC

N . . 4 . -~ - -
My Commigsion Expires: /) _Lﬁ*ﬁ{/?}
THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
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- PLANNED UNIT DEVELOPMENT RIDER

Ttis PLANNED UNST DEVELOPMENT RIDER is made this .......3xd............ day of e S e, 1990
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to ...,
__AmSouth Mortgage COmMPANY, IMC: ..o (Uhe “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

...‘..ﬂﬂﬂﬁ...‘iﬁﬁﬂ!..Hiliﬂﬁ...hﬂn.%a...ﬂill‘é?}ﬁ%hﬂmﬂ LB aMA . 328 e re et e ane e naens

The Property includes, but is not fimited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, 8s described in M186... Volume. 14,..page. 236, Misc. Yalume. Lo
_ Page 550 and. Misc. Volume.34,. page. 349.in.the Probate. Qffice.of Shelby..County,....
B LADAMA, e ek AR R

{the “Declaration”). The Frngcrty is a part of a planned vnit development knoOwWn as ... .

R & £ R
(Name of Planned Unlt Devasioprent)

(the “PUD™). The Property aiso includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and [acilities of the PUD (the "Owners Association™) and the uses, benefils and proceeds of
Borrower’s initerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shafl perform all of Borrower's obligations under the PUD’s Constituem
Documents. The “Constituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ineuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the tenn
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid (o
Borrower. '

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owaers
Association maintains a public liability insurance policy acceptable in form, amount, and cxteat of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitics of the

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wriilen
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit
ol Lender;
(i) termination of professional management and assumption of self-management of 1the Owners Associalion;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. |
F  Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendes may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, npon nolice from Lender to Borrower reguesting payment.
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