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.'I‘HIS MﬂR’I‘thE (“Securitly lnatrumenl;"} 19 -iven OO o SULY 3L et eena et et
19..90.. The grantor is ......... Carale.Elaine. Bichardson..an. . uanarried. wWoman........ O

............................................................................. ("Borrower"). This Security Instrument i3 given L0 ......ccmererecrimmmmnnninecinc o
CLIBERTY.MORTGAGE. CORERORATION......ccoeiiveccrreceme i reveersinmanenre, Which is organized and existing

i andx'tg%e AARTEAS 18 ovvverererin e riiiarerreir e enss

under Lhe laws uf..th.e...S.tatﬂ...nf...&lﬂ.b.ﬂmg...i...“............. . e eeeeerneneaeonne
500 Centurv Park South, Suite 100, Birmingham, ama 35226 o ("Lender").
Borrower owes Lender the principal sum of ... F1L %Y, Seven Thousand and 00/)00-—~====——7T"TTTTT

"""" i ——————— e Dollars (US. $5?rf'00*00] This debt is eviitenced by Borrower's note

dated the same date as this Security Instrument ("Noie™}, which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on e hugust 1, 2020 v This Security Instrument
secures to 1ender: (a) the repaymunt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other aums, with interest, advanced under paragraph 7 to protect the secuiity of Lhis
Security Instrument; and {c} the performance of Borrower's covenanis and agreements under this Securily Instrument and
ithe Note. For this purpese, Borrower does hereby morlgage, granl and convey Lo Lender and Lender’s successors and
asaigns, with power of sale, the following described property located in ....3helbY. ... County, Alabama:

See Exhibit "A" for legal description.

1

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultanecusly herewith.

L

bich fas the nddvess of ... 502 Meadow Ridge Circle Birmingham

[Stea] - 1Gity]

AlRBAMA e 3BR2UZ i Properly Address™);
[Zip Cude}

TO HAVE AND TOHOLID this preperty unto Lender and Lender's successors and assigns, forever, together wilh all
the improvements now or hureafler erecled on the property, and all easements, rights, appurtenances, renis, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of Lthe property. All
replacements and additions shall alse be covered by this Security Instrument. Al of the foregeing is referred Lo in Lhis
Security Insrument ug the "Property.”

DORROWEHR COVENANTS that Borrower is lawfully reised of the estate herely conveyed and has Lhe right to
morigage, grant and convey Lhe Properily and thal the Property is wnencumbared, excepl for encombrances of record.
Borrower warrants nnd wilt defend gonerally the tille to the Properiy against all clnims and demanils, subject to any

Fncumhrﬂnces ol recond,

THIS SECURITY INSTRRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real properly.

ALABAMA -Single Fzmily —FNNMAFHLMG UNMFORM INSTRMENT d?:tu,mu H- AL ©1 200y 487
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UNIFORM COVENANTS. Borrower and Lesder covenanl and agrec as lolbows:

L. Payment of Principal sl Inlerest; Propayment and Lale Charpges. Docrower shall pramplly pay when das
the principal ol amlintereston the debt evidenced by the Note and any prepaymentand bate charges duc ander the Note.

2. Funds for Taxes and Insurance. Subjee! 1o applicable law or 1o writlen waives by Leader, Borvower shadl pay
to Lender on tho duy moathly payments are due under the Note, until the Note is padd in full, s sum ("Funds™) equal to
one-Lwellth of: (8) yearly Laxes and assessments which may attain priovity over this Sceurily Instroment; (b) yeurly
leaschold paymenis or ground rents on the Property, i any; (¢} yearly hazard insurance premivms; and (J) yearly
morlgage ingurance premivma, ifuny. These items nre called “eserow items.” Lender may estimi le the Funds due on the
basis of current dula and reasonable estimates of fulure escrow items, _

The Fundsg shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
slate agency {including Lender if Lender is such un institution). Iender shall apply the Funds w pay the cicrow items,
Lender may not charge for holding and applying Lhe Funds, analyzing the account or verifying Lhe estrow iems, untesy
Lender pays Borrower interest on Lhe Fundxs and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent Lax repoar-
ing service shat not be o charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the funds. Unless an agreementis made or applicable law req uires inberest to be picid, Lewder
shall not be required (o pay Borrower any interest or carningson the Funds. Lender shail give Lo Borrswer, without charge,
an annual secounting of the Funds showing eredils und debits 1o the Funds and the purpose for which each detit w the Funuds
was made. The Funds are pledged as additional securily for the sumsy seeared by this Securily Instrument.

If the amount of the Funds held by Jender, ogether with the future monthly payments of Funds payable powr to
the due dates of the escrow items, shatl oxcewd the amount required to pay Lhe escrow ilems when due, Lhe excess shall be,
al Borrower's option, either promplly repaid to Borvower or credited 1o Borrower an monthty payments ol Funds. Wihe
amountofthe Funds held by Lender is not sulficient to pay the escrow items whon due, Borrower shail pay lo Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ull sums secured by this Securily Inslrument, Lender shall promptly refund o Borvower
any Funds huld by Jeadgr. ITunder paragraph 18 the Properly is sold or acquired by Lender, Lender shall apply, nu later
Uhan immedidtely prior (o Lhe sale of the Property or its acguisition by Lender, and Yunds held by lLender at the time of
applicalion as a credit againsl the sums secured by Lhis Securily Instrument.

3. Application of Paymenis, Uniess applicable law pravides otherwise, all panyments received by Lender under
paragraphs | and 2shall be applied: fest, o latecharges due under the Note; second, e prepayment charges due under the
Note: third, Lo amounts payable unider paragraph 2; fourth, to interest due; and last, to principal due.

4. Chuarges; Licns, Borrower shutl pay all Laxes, asscssments, churges, fines and impositions attributable to the
Properly which may altain priority over this Securily Insbrument, and leaschold payments or ground rents, il any.
Borrower shall pny these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borvower shall
pay them on time directly w the person ewed payment. Borrower shall promptly fursnish o Lender oll nolices of amounts
Lo be paid under this parugraph, If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymeniy,

Borrower shall promply discharge any lien which has priority over Lhis Sccurity Instrument unless Borvower: {a)
agrees in writing to Lthe payment of the sbligation secured by the lien in a manner acceptable to Lendes; (b} contests in guod
faith Lhe lien by, or defends against enforcement of the liea in, legal proceedings which in the Lender's opinion operile Lo
prevent Lhe enforcement of the lien or ferfeiture of any part of the Property; or {¢) secures fram Lhe helder ol the licn an
agreement sulisfuclory W Lender subordinaling the lien io Lhis Security Instrument, If Lender determines that any pactof
the Property is subject to a lien which may attain prierity over Lhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Bovrower shall zatisly the lien or take one or more of Lhe actions sel forth above within 10 ays
of the giving of nolice.

6. Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected on the Property
insured againsi loss by fire, hazards included within Lhe term extended coverage” and any other hazavds for which Lender
requires insurance, This insurance shall be maintnined in the amounts and for the perivds thut Lender regquires. The
insurance carrier providing the insurance shall be chosen by Borrower subject lender's approval which shalt not be
unreasonably withheld, ;

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In Lhe event ol loss, Borrower shall give prompt notice o the insurance
carrier and Lender, Lender may make proof of loxs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd W restoration ov repaiir
of Lhe Property damugéd, if Lhe restoralion or repair is economically feasible and Lender's security is nol lessened. [ Lhe
rosloralion or repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be
applied to Lthe sums secured by this Security Instrument, whether or nol then due, with any excess paud lo Borrower.
Borrower abundons the Property, or does nol answer within 30 days a nolice from Lender thal Lhe insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds to vepa irorrestore
the Property or o pay sums securedby this Security Instrument, whether or nol then due. ‘The J-day period will hegan
whun the notice is given, '

tnless Lender aml Borrower stherwise agree in writing, any application of procecds w principal shall not extend or
puslpone Lhe due date of the munthly pa yments referred W in paragraphs 1 and 2or change the amount ol the payments. LF
under parageaph 19 the Property is nequired by Lender, Borrower’s right 1o any insarance policies and pruceeds resuilisg
from ilnmayge Lo Lhe Property prior W the acgquisition shall pass w Lender te the extent ol the sums secured by this Sccuriiy
Instrument immediately prior Lo the scquisition, -

6. Preservation and Maintenance of Property; Leascholils. Borrower shall nol destray, damagie oy substantially
change Lhe Property, allow Lthe Propely Lo deteriovite ar commit waste., 17 Lhis Scearcily Instramend is on o leaschold,
Borrower shall compizr with the provisions ol the lease, and iF Barrower seguires fee Lite o the Property, the leaschold and
fue title shall not merge unless Lender agrees Lo Lhe merger in writing.

7 Protection of Lender's Rights in the Properly; Morlguge [nsurance. H Borrower fails o perform the
covenants and agreements contained in this Securily Instrument, or there is ik el proceeding that may sipnubicantly aflect
Lender’s rights in Lhe Praperty (such as a proceeding in bankruptey, probale, for condemnation or Lo enfurce Laws or
regulations), then Lender may do and puy for whatever s necessary Lo protect the value of the Property and Lender’s rights
in Uhe Property, Lender's actions may include paying any sums securisd by a lien which has priority overe thag Security
Insirument, appearing in courl, paying reasoaiddeatiorneys’ fees and entering on the Properly 1o make vepairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Anyumounts disbursel by Leader under this paragraph 7 shall become additional debilof Bovrrower secured by thas
Security [nstrument. Unless Borrower and Lender agree tonther leymy of payment, Lhese amounts shull bear interest (ram

the dute of disbursement al the Note rate and shall be payable, wilh interest, upen notice from Lender Lo Borrower
requesling payment,
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If'Lendér required morlgage insurance 'ag a condition of making Lhe lean secured by this Securily Instrument,
Borrower'shall pay the premisms required to maintain the insurance in effect 'wniil such time as Uhe requirement for the
Insurancd terminales in accdriance wilh' Borrower's and Lender's wrilten agreement or applicable law,

8. Inspection. Leadoer or itd agdnt oy make reasonable entries upon and inspections of the Property. Lender
shall give Tlorrower nolice at the timt a1 or' pribr Lo an inspection specifying reasonuble cnuse for the inspection.

8. Condemnalion. The proceeds'vf any award or claim lor damages, direcl or consequential, in conneclion with

HELY run’d&}"rili'miun dr' olhér Caking of any parl'of the Property, 'ov for conveyance in lieu of condemnalion, are hereby
assignod and shidll be paid o'lender. " 7 | '

In thie'edent of 4 tolal taking Jf_iilitéll"riiimrlj'r, the prececds shall be applicd 1o the aums secured by Lhis Security
Inatrumeént, whether'sr not then' due, with any exceas paid to Borrower. Tn the evenl of a partial taking of the Property,
unless Borrower and Lefider bLherwiﬂuuig'm'e in writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplicd by Lhe lollowing fraction: (a) the total amount of the sums secured immedialely

before Lhe'taking, divided by (b) the fair ma rket value of the Property immedialely befove the taking. Any balance shall be
paud e Borrower, ' 0 00 0 T | _ y
Il the Properiy ig abandoned by Barrower, or if, afler notice by Lender 1o Borrower that the condemnor offars Lo

make un nward or seltle aclaim fordamages, Borrower fails o respond Lo Lender within 30 duys after Lhedale the notice iy
given, Lender is suthorized Lo coltect and upply the proceeds, at ity oplion, either o restoration or repairof the Property or
o Llie sums secured by Lhis Security Instrument, whether or nol Lhen due.

Unless Lender and Borrower otherwise ageee in writing, any spplication of proceeds to principa! shall not extend or
postpone the due dale of the monthly paymenta referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
modifica lion of amorlization of the sums secured by Lhia Security [nstruimenl granted by Lender ANY SUCCEs30T In
interesi of Borrower shall not operale to releass the liability of the original Borrower or Borrower's successors in interest,
Lender shill not he required to commence procecdings against any successor in interest or refuse to extend time fov
paymentoroltherwise modily amortization o the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exerciging any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
thig Security Instrument shall bind and benefiL the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinL and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) is co-signing thig Security Instrument only to morigage, grant and cunvey
thal Borrower’sinlesestin the Properly under the terms of this Security Inatrument; (L) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees thatl Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's Consent,

12, loan Charges, 1f Lhe loan secured by this Securily Instrument is subjeci 1o a law which sets maxiinum loan
charges, and that law ia (inally interpreted sp that the interest or other loan charges collected or to be collected in
connection with the loan exceed Lhe permitied limils, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the chasge (o Lhe permitted limit; and (b) any sums already collected [rom Borrower which exceeded
permilled limits will be refunded v Borrower. Lender may choose to make this refund by reducing the principal owed
undcr the Nole or by making u direct payment Lo Borrower. [fa refind reduces principal, the reduction will be trealed as a
paitial prepayment without any prepayment charge under the Nole.

13, legislatdon Affeciing Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ol this Securily Instrument unenforceable according to ils terms, Lender, atils oplion,
may require immuediate paymeént in full of all sums secured by this Security Ingtrument and may invoke any remediey
permitted by paragreaph 19, If Lender exercines this option, Tender shall Lake the steps specified in the second paragraph -:j"
paragraph 17, - T : | | | .

14. Notices. Any notice to Borvawer provided for in this Sceurity Instrument shall be given by delivering itor by
mailing it by hirst ¢lass mail unless applicable law requirea use of another methed. The notice shall be directed to Lthe
Property Address or uny olher address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
firsielasy mail to Lender'saddress stated herein or any othér address Lender desiguales by nolice 1o Borrower. Any nolice
provided forin this Securily Instrument shal be deemed Ly have heen given to Barvower or Lender when given as provided
in Lhis paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be'governed by federal law and the law of the
jurisdiclion in which Lhe Froperty is localed. In the evenl that any provision or ctause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nute
which ¢an be miven effecl withoul Lhe conlicting provision, To Lhis end the provisions of Lhis Securily Instruinenl and the
Nole are dectared to be severable.

16, Borrower's Copy. Borrower shali be given one conformed copy of the Nole and of this Security Instrument,

17. Transfer of the Property or a Benelicial Intorest in Borrower. If all or any part of the Property or any
inlereatin il is sold or transferved (orif a beneficiat interest in Borrowerig sold or transferred and Barrower is not a natural
person} wilhoul Lender’s prior writlen consent, Lender may, at its option, yequire immediate payment in full of all roms
secured by Lhis Secourity Instrumeni. However, this sption shal! nol be exercised by Lender if exercise iz prohibited by
federnl law as of the date of this Securily Instrument.

Iflender exercises Lhis option, Lender shatt give Borrower notice of acceleration. The notice shali provide a perivd
of nutless than 30 days from Lhedate the notice ia delivered ur mailed within which Borrower must pay all sums secured by
thiz Sceurity Instromoat, IfBorvower fails W pay these suma prior 1o the expiration of this peviod, Lender may invoke any
remedios permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rainstale. If Borrower meels certain conditions, Borrower shall have the right io have
enforcement of Lhis Security Inatrument discontinued nt any time prior to the enrlier ol {a) 5 days (or such other periul as
applicable law miny specify forreinstatement) before sale of the Property pursuant to any power of seal contained in this
Secority Instrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Bosrower:
(n) pays Lender all aumg which then would be due vnder this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any olher covenants or agreements; (¢) pays all expenses ineurred in enforcing tlas
Seeurity Insdrument, including, bul not limited Lo, reaxanuble atiorneys’ fees; and {d) inkes such nclion as Lender may
reagonalbly vequired Lo nesure l}lut the lien of this Securily Insbrument, Lender's righls in the Property and Borrov es's
obligittion to pay Lhe sums secured by Lhis Securily Instrument shall continue unchanged. Upun reinslatement by
Borvower, this SBecurity Lnstrument and the oblignliona secured herchy shall remain fully effective as il no acceleration had
occurred. However, Lhis right Lo reinslate shall not apply in Lthe case of acceleration under paragraphs 13 or 17. S
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NON-LNIFORM COVENANTS. Burrawer and Lender further covenant and agree as follows:

10, Acccleration; Rumedics, Lender shatl give notice te Burrower prior to aceeleration Gllowing Borrower's
breach of any covenant or sgrvement in this Security Instument (st not prior 6 accderation under paragraphs 13 mul V7
unless applicable law providus othierwise). The notice shalt specify: (a) the default; (b) the action required th care the
deBault; () # date, nol less than 30 diyys from the date the notice is given ke Bommower, by which the defanbt must be cured;
aund (&) that Guilure w cure the debiult on or before the daw specified in the notice may resall in acceleraton of e sums
secured by this Security Insirument and sate of the Properly. The notice shall further inforn Bomower of e sight 1o
reinstake afier scceloraidon and the xght Lo bring a court uction o assert the non-exisience of a defaull or any ather
defunse of Borrower (o acceleraton and sale. I U defaull is wl cured on or befure the daie specified in the naotice, Lender
al lts opdon may reguire inunediate payment in fubl of all yums sceured by this Sceurity Instrament withoat furidher
demand and may inveke the power of sale and any other remadies permiited by applicable law. Lender sl be entitled to
cullect all exponses incummed in pursuing the remedics provided in this paragraph 19, including, bui not lmited o,
reasonable attorney’s fees and costs of ttle evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice (o Borrower in the manner providaed in
paragraph 14. Lender shall publish the notice of sale once 1 week (or theee consectitive weeks in a newspaper published in
 ShELRY . reeens County, Alabama, and thereupon shall sell the Property o the highest bidder at puilic
auction ai the front door of the County Courthouse of this County, Lender shall defiver Lo tie purchaser Lender's dueed
conveying the Properly, Lenderor s designee may purchase the Propesty at any sale, Borrower eovenanis and agces
that the proceeds of e sate slal] be applied in the following orders @) W all expenses of e sale, including, but not limited
W, reasonable attnmeys’ fees; () W all suins secared by this Sceurity Instrument; and {¢) any excess to the persan or
persons legally edatitled Lo it.

20, Lender in Posseasion. Ugpon acceleralion under paragraph 18 or abandonment of the Properly, Lender {in
person, by ngent or by judicially appointed receives) shall be entitled Lo enler upon, Lake pussesgion of and manage the
Property and 1o collect the ronts of the Properly including those past dug. Any rents collected by Lender or the receiver
shall be upplicd first Lo payment of the costs ol management of the 'roperty and collection of rents, including, but nol
limiled o, receiver's fees, preminms on receiver’s bunds and reasonable allorneys’ fees, and then Lo the sums secured by
thiz Security Instrument.,

21. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Securiy
Instrument without chacge w Borrower. Burrower shall pay any recordalion cusly.

20 Waivers Borrower wiives sll rights of howesteud exemplion in the Property and relinguishes all rights of
curlesy and dower in the Praperty.

23. Riders to this Security Instrument. 1l one or more riders are executed by Borrower and recorded together with
this Securily Tnsrument, Lhe covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreemenis of Lhis Security Instrument as if Lhe rider{s) were a part of this Security
Instrument. [Check npplicable box{es)]

Adjustable Rate Rider Conillominium Rider [ ] 2-4 Family Rider
Gradualed Paymenl Rider Planned Unit Development Rider
Ouher(s) {sperify]

BY SIGNING BEI.OW, Borrower sccepls and agrees to the terms and covenanls eontained in thig Sccurity
Instrument and in any rider{s) by Borvower and recorded with iL

Witnessey:
Carcle Elaine Richalrdson — Butrower
— B (G el
——— jGpaco Balow Thiz Linu For Avinowladgmont]
STATE OF ALABAMA )

COUNTY OF Jefferson )

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that _(Carole Elaine Richardson, an unmarried woman
whose name 4{s signed to the foregolng conveyance, and who i3 known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 31st day of _ July ’
1990 .

2ot MY CIMMISSION EXPIRES NVEMBER 9, (093
My Commission Expires: [ Vo~

Notary Public

This instrument was prepared by:
Lamar Ham

3512 01d Montgomery Hlghway
Birmingham, AL 35209
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SR EXHIBIT "“aA"

Lot 2, and a part of Lot 1, Meadow Brook Cluster Homes, 1lst Sector,

as recorded in Map Book 13, Page 20, in the Office of the Judge of
Probate of Shelby County, Alabama, that part of Lot 1 being more particularly
deacribed as follows:

Commence at the northeast corner of saild Lot 1; thence run in a westerly
direction along the north line of said Lot 1 and also along the south

lot line of Lot 2, in said Meadow Brook Cluster Homes for a distance

of 27.00 feet to the point of beginning; thence turn an angle to the

left of 90 degrees 00 minutes 00 seconds and run in a southerly direction
for a distance of 1.00 feet to a point; thence turn an angle to the

right of 90 degrees 00 minutes 00 seconds and run in a westerly direction
parallel to north line of said Lot 1 for a distance of 53.2 feet to

a point: therncé turn an angle to the right of 90 degrees 00 mlnutes

00 seconds and run in a northerly direction for a distance of 1.00

feet to the north line of said Lot 1: thence turn an angle to the

right of 90 degrees 00 minutes 00 seconds and run in an easterly direction
along the north line of said Lot 1 for a distance of 53.2 feet to
the point of beginning. |
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