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THIS INSTRUMENT PRERARED BY (Name) __Joan Goeb, {oan Processor, Brookwood |oan Center

(Address} 804 Shades Cresk Parkway,—BHam, Al 35200 -
staTeoF Aasawa 1 EQUITY LINE OF CREDIT MORTGAGE
COUNTYOF . Jefferson ). . | {Residential Property)

NOT'CE: This's a Fulure Advance Morigage which ascures an open-end credi plan w'ich comains provisions allowing for changes Intha Annual Parcentage
Rate applicable 10 the balance owed under the Account. increases In the Annual Parcentage Rate may rasuft in higher minimum monthly paymaenis and
increased finance charges. Decraasas in the Annual Percentage Rate may result in lower minimum monthly paymems and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This documant, which is dated —JHMG 1934, wil! ba called the “"Mortgags.”
18} “Borrower.” _James—B. Neel and-his wife Revecca J. Neal .
(C) "Lender.” CentralBankof _Lhe-South will be called “Lender.” Lender is & corporation or associalion which was fermed

anc which exists under the laws of the State of Alabama or tha Unied States.
Lender's addrass is i
(D) "Agresment.” The "I.en‘ral Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and daled __Ju_]_y_gn

-

19_Q{ as it may be amanded, will be called the "Agreement” The Agreemant establishes an open-end credit plan fhereinater calied the “Accounl”)
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up 1o & maximum principal amount at any one lime
outstanding nat exceeding the creditlimitof .23 000,00 .. All methods of otdaining credit are coliectively referred to as "Advances.”

(E} “"Maturity Date.” Unless ierminaled sooner In accordance w'th the termas of the Agreement, Lender's obligations to make Advances under the
Agreement will terminate twenty {20} yaara from the date of the Agreement. The Agreemant permnits tha Borrower 10 rapay any balance ﬂutﬂll'ldlﬂﬂ al
the ime of termination of the Agﬂimam bY continuing 1o make minimum montaly paﬁy]mams in accordance with the Agreement. This Mortgage shail
remain valid after the Maturity Date until ali sums owing under the Agreement and this Mortgage are paid in full.

=

(F} “Property.” The property thal is described below in the section titted “Description Of The Property” will be called the “Property.”

, INTEREST RATE ADJUSTMENTS

Tha Monthly Paeriodic Rate applicable 1o your Account will be the prime rate as published In the Wall Street Journal's “Money Rates” table {"index Rata")
in effect on the last businass day of the previous calendar month plus _3 .00 percentage points {the “Annual Percentage Rate”) divided by 12. i
multiple rates are quoted in the table, then the highest rate will ba considerad the Index Rats. The Monthly Pariodic Rate on the date of this Mortgage is
410833 % and the Annual Percentage Rate shall be 1.3, 0(0.—%. The Monthly Pericdic Rate and tha Annual Parcentage Rate may vary from biliing
cycle to billing cycle based on Increases and decraases in the Index Rate. The Annual Percantage Rate corresponding to the Monthly Periodic Rate doos
not includa costs othar than interesl. The Annual Percentage Rate applicable to your Account will increasa if the index Rate in effact on the last business
day of the calendar month Increasas from one month to the next An increase will take effect in the current billing cycle and may result in & highevr finance
charge end a higher minimum payment amount. The maximum Annual Percentage Rale applicable to the Account shall be __21_{g-% and the
minimum Annual Parcentage Rate shall be 40 (0—%%.

PAYMENT ADJUSTMENTS
The Agreement provides for & minimum monthly payment which will be no laasg than the amouni of intevest calculated for the past month.

FUTURE ADVANCES
The Account is an opan-end credit plan which cbligates Lender 1o make Advances up to the cradit limit set forth above. | agree that this Mongaga will
remain in effect as long as any amounis are outstanding on the Account, or the Lender has any obligation to make Advancas under the Agreemant

BOARROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _

Fgrant, hargain. soll and convey the Property to Lender. This means that, mlgnlng this Mongage, | am giving Lender the rights that| have inthe Property
subjecliothe terms of this Morigage. The Lender also has those rights thal law gves to rs who hold mortgages on real property. | am giving Lender
these rights to protect Lender possible losges thal might result if i fail to; _

A) Pay afl amounts that | owe Lender under the Agreement, or othar evidance of indeblednass arising ot of the Agreement or Account,

B} Pay, with interest, any amounts that Lender spends under this Morigage to protect the Property or e1's rights in the Proparty, and

C) Keap all of my other promises and agreements under this Mortgage and under the Agraement. |
If | keap the promises and agreemants listad in {A) mrowuﬂh (C} above and Lender's obligation to make Advances under the Agreement has lerminated, this
Morigage and the transfer of my rights in the Property will become void and will end. Th Morigaga securas only the promisas ard agreements listed in (A)
through [C] above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS ‘
If an Event of Default {as defined below) occurs, Lender may terminate the Account and require that | pay immediately tha entire amount then remaining
unpald under the Agreemant and under this Mortgage, Lendar may take these actions without making any further damand for payment. This requiremer
will be called "Imméadiate Payment In FuH.”

At the option of Lender, the occurrences of any of the fallowing events shall conslitute an "Event of Default™

lA Fallure by you 0 meal the repayment tarms of the Agreement, o
B} Fraud or material misrapresentation by you In connection with the Account, application for the Account of any financiat information requestied
under Saction 15 of the Agresment, or ‘ _
{C) Anug action or fallure 1o you which adversaly affecis Lendar's security for the Account or any right of Lender in such securily, including,
without limitation, the failure by you to mainiain insurance on the Property s required by this Mort , or the voluntary or involiuntary sale of
transfer of atl or part of the Property. Transfer of the Property caused by your death or condemnation shall constitute involuntary transfer under: this

Mortgage.

If 1 fall to make immediate Payment in Full, Lender m sell the Property at & public auction. The public auction will be heki at the frord or main door of the
courthouse in the county whete the Property is The Lender or its personal representative (the “auctioneer”) may sell the Propety in lots or parcels
or a3 one unit as it sees fit &l this public auction. Tha Property will be soid to the highesi bidder at the public auction. Lender may bid at the public
auction, end if the Lender is the highesi bidder, the Property wili be purchased for credit against the balance due from Borrower.

Notice of the time, ptace and terms of sale will be given by publishing the notice with a description of the Property once a week for three (3) successive
woeks In a newspaper published in the county or counties inwhichthe Property is located. Tha Lenwder or auctioneer shalt have the power and authority 10
mnvﬂﬁr ?ydaad or other instrument all of my rights in the Property 1o the buyer [who may be the Lander} atthe publk: auction, and use the money recaivad o
pay the following amounts:

1] ali expenses of the saie, Including advertising and selling costs and attomey’'s and auctionger's lees,

2} all amounts that | owe Lender under the Agreameant and undar this Mongaﬁ; and _

3) any surplus, that amount remaining after paying [1}I and (2}, wil! be pald 10 the Borrower or as may be required by law. |
I the money racelved from the public sale does nzgay all of the expensea and amounts | owe Lender under the Agresment and this Morgage, | wil
promptly pay all amounts remaining due after the . plus interast at the rate stated in the Agreemant

DESCRIPTION OF THE PROPERTY
The Proparty is described in (A) through {J) below: '
(A} The propery which Is located at _I_éﬁ_Smihpm.nl_[lL - Be
: ADDRESS

This propery is in —_Jefferson County in the State of Alabama . & has the following lega! description:

Lot 3 according to the Survey of Southpointe, First Sector,
as recorded in Map Book, page 83 in the Probate Office of
Shelby County, Alabama.
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[If the prup-a I8 ﬁ'cnndnrﬁlniuﬁ'l_. thnl iuliovﬁnplmuﬂ bﬂ completad:] This propmlu-rtr is part of a condominium project known as

none

common alements of the Condominidm Project; -

(B] Al bulldings and other improvements that are localed on the property described in paragraph {A) of this saction;

(C} Al rights in other property that i have ag owner of the property described in paragraph {A) of this section. These rights are known as " easements, nighis
and appurtenances atlached 10 the property”;

(D) All rents or royaltiea from the property deacribed in paragraphs {A) and {B} of this section;

(E} All mineral, oil and gas rights and profits, waler rights and water stock that are pan of the properly describad in paragraph {A] of this saction;

(F] All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A) of this section,

(G) All fixtures that are now or in the future willbe on the property describedin paragraphs {A) and (B) of this seclion, and all replacements of and addiions
to those fixtures, except for those fixturas, replacements or additions that under the faw are “consumer goods” and that| acquire mora than twenty {20)
days after the date of the Agreement,

{H) All of the rights and properly dascribed in paragraphs (A) through (F) of this section that | acquire in the hilure,

{1} All replacemenis of or additions 10 the propenty described in paragrapha (B) through (Fj and paragraph {H} of this saection; and

(J} Alljudgmants, awards and settlamants arising because the property described In paragraphs (A) through (I of this section has been condemned or

damaged in whole or bn part {including procesds of insurance), provided, however, that any sum recaived by Lendear will be applied to any amounis
which | owe under the Agreement

{callad the “Condominiurn Project™). Thig properly includes my unit and all of my rights in the

BORROWER'S RIGHTS TO MOATQAQE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THF PROPEATY

BOOK 303 PAGE 579

1.

| promise that except for the "exceptions” listad In the dascription of the Propaerty: (A) | lawfully own the Property, (B} | have the righl 10 morigage, grant and
convey the Property 10 Lender, and [C) there are no outstanding claims or charges againsi the Property.

| give & general warranty of tile to Lendar. This maans that | will be fulty responsible for any lossas which Lander auffers bacauss somseonse other than
myselfhas some ofthe rights in the Property which | promise that thave. | promise that | wifl defend my ownership of tha Propenty against any cfaims of such
rights. -

promise and | agrea with Lender as joflows:

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will prompity pay 1o Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agresmant and any
amounts expended by Lender under this Morigage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in Ihe
{ollowing order and for the foowing purposes:

{A) Firgtio pay finance charges then due under the Agreement; and

{B) Naxt, to late and other chargas, i any, and

[C) Next, to Lender’s cosats and axpenses, f any, and

(D] Next, to pay any Advances made under the Agreement or payments made under this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

t will pay alltaxes, asseasments, and any other charges and fines that may be imposed on the Property and that may be supaerior 10 this Mortgage. | will also
make paymants due under my leass If | am & tenam on the Property and | will pay ground rents (if anyj due onthe Property. will do this by making payments,
whan they are due, directly i the sorsons entitted to them. (In this Morigage, the word “person™ means any person, organization, govemmental authority, or
other party.} Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge thatis made against property because an obligation has not been lutfilled is known as a “lien.” | will prompily pay or satisfy ali
liens against the Property that may be superior o this Morigage. However, this Morigage does not require me 10 salisfy a superior ken if: (aj | agree, in
writing, 1o pay the obligation which gave rise to the superior lien and Lender approves the way in which | agres ta pay that obligation; or (b] I, in good taith,
argue or defend against tha superior lien In a lawsuit 8o that, during the lawsuit, the superior lien may not be enforced and no part of the Property must be
ghvan up.

Condominium Asssssments | '

if the Property includes a unitin a Condominium Project, | will promptly pay when they are due all assessments imposad by the owners association o other
organization that govemns tha Condominlum Project. That assoctatlon or organization will be called the “Ownars Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Geansrally

I wili obtain hazard insurance o cover ail buildings and other improvemnents that now are or in the fiture will be located on the Property. The insurance must
cover loss or damage causaed by fire, hazards normally covered by "sxtended coverage™ hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must ba in the amounts and for the periods of fime required by Lender. Lender may not require me to oblain an amount of
coverage that is more than the value of all bulidings and other improvements on the Proparty.

) may choose the insurance company, but my choice is subject fo Lender’s approval. Lender may not refuse to approve my choice unless the refusal is
reascnable. All of the insurance policies and renewals of those policles mustinclude whet is known as & "standard mortgagee clause™ to protect Lender.
Tha form of all palicies and the form of all renewals must be acceplable 10 Lender. Lender will have the right 10 hold the policias and renewals.

I wilf pay the premlums on the insurance policies by paying the insurance company diractly when the pramium payments are due. if Lendar requires, | will
promptly glve Lendar all receipts of paid premiums and all renewal notices that | recelve. |

i there is & loes or damage to the Property, | will promptly natify the insurance company and Lender. il do nol promptiy prove to the insurance company that
the loss or damage occurrad, then Lender may do 50.

The amount paid by the Insurance company le called “ procesds.” The proceads will be used 10 reduce the amount thal | owe to Lender under the
Agreement and this Morigage, unless Lender and | have agreed to use the procesds for répairs, restoration or otherwise.

The Lendar hag the authority to sefttte any ciaim for Insurance benefits and 1o collect the proceeds. Lender then may usa the proceeds (o reduce the amount
that | owe 10 Lender under the Agreement and under this Morigage o 10 repair or festore the Property as Lender may see fil

H any proceeds are used 10 reduce the amount thal i owe to Lender under the Agreement, that use will not delay the due date or change the amount of any of
my monthly payments under the Agresment and this Morigage. However, Lender and | may agree in writing 10 those delays or changes.

if Lender acquires the Property by purchase at foreclosure sale, all of my righis in the insurance policles will belong to Lender, Also, all of my rights in any
proceads which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender. However, Lender's righis in
those proceeds will not be greater than tha amount tha | owe 1o Lender under the Agreement and under this Mortgage.

{B) Agresmenis that Apply to Condominiums

1 Wihe Property includes a unit in a Condominium Project, the Owners Association may malntain a hazard insurance policy which covers the antice
Condominium Project That policy will be called the “master policy.” 50 long as the master policy remains in affect and meets the requirements statad in
this Paragraph 4: {a) my obligation to obtain and io keep hazard insurance on the Property ie satisfied; and [b) if there is a conflict, conceming the use of
proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the deciaration, by-laws, regulations or other documneris craaling oJ
governing the Condominium Project, then that iaw or tha terms of those documents will govarn tha use of procesds. | will promptly give Lender notice if the
master policy is inlerrupted or terminated. During any time that the master policy is notin effect, the terms of (a) and (b) of this subparagraph 4{B] {f) wilt not
apply.

{Il) 1ftha Property includes a unit in a Condominium Project, il is possible that proceeds will be paid to me instead of being used 1o repair or (6 restore tha
Property. | give Lender my rights lo those proceeds. All of the proceeds described in this subparagraph 4{8) (ii) will be paid o Lender and will be used io
reduce the amount that | owe to Lender under the Agreemant and ufder this Mortgage. If any of those proceeds remain after the amount that | owe lo
Lender has been paid in full, the remalning proceads will ba paid 10 me. Tha uae of proceeds 1o reduce the amount that | owe to Lendar will not be a
prepayment that is subject fo the prepaymeant charge provisions, if any, under the Agreement.
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BORROWER'S OBLIGA™ION ~C “AINTAIN THE PROPERTY AND *0 FULTILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A} Agreemsnts about Malntaining the Property and Kesping Cromises in Lease
| witl xeap ihe Property in good repalr. | will ot deatroy o subslantially change tha Property, and | will not allow the Property to detariorate. If | do nol own
but am & tenam on the Property, | will fulfill my obligations under my leaze.
(B) Agreaments that Apply to Condominlums Lo

! the Propesty is & unitin a Condominium Project, | will fulfill alf of my obfigations under ihe declaration, by-laws, regulations and other documents that

¢creale or govern tha Condominlum Project. Also, 1 will not divide the Property into smaller parts that may be owned separately (known as * partition o

subdivision™}. | will not consent to cartaln actions unless | have firat given Lender notice and obiained Lender's consen in writing. Those actions are.

-{a) The abandonmaent gf lerminaticn of the Condominium Pruject unlass the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regutations of the Owners Association, trust agreament, articles of incorporation, of other
documeris thal create or govern the Condominium Project, including, for exampie, a change in the percentage of ownarship rights held by unn
owners in tha Condominium Project. and

ie) A dacislon by the Owners Association 1o tarminata profassional management and to begin seif-management of the Condominium Project.

LENDER'S RIGHT TO TAXE ACTION TO PROTECT THE PROPERTY

I: (A} | do not keep my promises and agreemaents made In this Morigage. or {B) someone, including me, begins a legal proceading that may significantly
affect Lander's righis in the Property {such as, a legal proceading in bankruplcy, in probate, for condemnalion, or to enforce laws of regulations), Fren
Lender may do and pay for whalever is necessary to protectthe Property and L ender's rights in the Property. Lendar’s actions under this Paragraph 6 may
include, for axample, obtaining Insurance on the Property, appearing in cour, paying reasonable attorney's fees, and entaring on the Property 10 make
rapairs.

| will pay o Lendar any amounts, with imerest al the same rale stated n the Agrasment, which Lender spends under this Paragraph 6. Thia Mortgage will
protect Lender in caseidonotkeap this promise to pay those amourts, withinlerest 'ntereston each amount will begin on the date that the amount s spenl
by Lender. Howevar, Lender and 1 may agres in writing to terms of payment that are different from thosa in this paragraph.

Although Lender may take action under this Paragraph 8, Lendar does not have to do 80. .,

_ LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

Ii | gell or transfer all or part of the Froperty or any rights in the Property, Lender will require Immediate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Marigage are binding upon me, upon my heirs and my legal represenlatives in the event of my daath, and upon anyone wha
obtains my rights In the Property,

Lender may allow a person who takes over my rights and obligations io delay or ko change the amount of the monthly paymants of principal and interest due
undar the Agreement or under this Morigage. Even if Lender does thig, however, that parsen and | will both still be fully obligated under the Agreement and
under this Morigage unless Lender specifically releases me in writing from my obligations. Lender may allow those delays or changes for a person who
takes over my rights and obligations, aven If Lender ia requested not to do so. Lender will nol be required to bring a lawsuit agalnst such a person fo: nol
fulfiliing obligations under the Agresment of under this Morigage, even if Lender is requested to do s50.

. CONTINUATION OF LENDER'S RIGHTS

Even ifLendar does not evercise or enforca any right of Lendar under the Agreemant, this Mortgage or under the law, Lender will stitl have all of those nights
and may exerclse and en‘zrce them in the future. Evan il Lender obtaing insurance, pays taxes, or pays other claims, charges or liens against the Propanty,
Lender will atill have the rlght to demand that i make Immediate Payment In Full of the amount that | owe to Lender under the Agreement and under this

Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar's rights under this Movgage | separale. Lender may exercise and enforce one of mora of those rights, as well as any of Lender's other
rights under the law, one &t & time of all at once. '

if more than one person signs this Morigage as Borrower, aach of us is fully ooligated to keep all of Borrowsr's promises and obligations contalned in this
Morigage. Lender may enforce Lender's riglits under this Morigage against each of us individually of against all of us together. This means thal any one of
us may be required to pay all of the amounts owed undef the Agraement and under this Mortgage. However, if one of us does not sign the Agresment, then.
(A] that person is signing this Morigage only {0 give that person’s rights in the Property to Lender under the terms of this Mortgage; and (B) that person is ol
personally obligated fo make payments of to 8ol under the Agreemant or under this Mortgage.

The captions and ililes of this Mortgage are for convenience only. They may not be usad 1o interpret or to defina the tarms of this Morigage.

LAW THAT QOVERNS THiS MORTGAGE

The law that applies in the place that the Froperty is Jocated will govamn this Mongage. The law of the Staie of Alabama will govern the Agreement. i any
term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Morigage and of the Agresment will still remain in effect if they canbe
given affect without the conflicting term. This meana that any terms of this Mortgage and of the Agreemantwhich conflict with the law can be separated fiom
the remaining terms, and the remaining terms wil still be enforced.

ByﬁgnmthIwﬂhandma above.
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STATE OF ALABAMA " - e
g0 BAM ) T Q-—
COUNTYOF  Jafferson - Tﬂtﬂlﬂ-‘“""""'p-"’""ﬁz" o
l, The Undersigned & Notary Public In and for said County, in said State, hereby certify ihal
" James B. Neel, Jr. and Rebecca J. Neel: . whose namefs) -4I'€
signed to the foregolng instrument, and who _dre known lo me, acknowledged betore me on this day that, being informed of the contents of
this instrumant, _'l'.hﬂ.‘-’ axecuisd the same volumarily on the day the sameé bears date,
Given under my hand and officlal seal this 201N day of __ July 480
My commission expires:

Motary Public
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